,tr * s S’ 




THE WEATHEIi — Pa(US; Mondoy. wmv portochu T«no 
:, 1 W laMfl Tuesday, sc atter*) ctoudv. lonoon: Monday, 
■ sunny periods. Tamp 15-23 (S*73h Tuesday, similar. CHAH- 
'• NBL: Moderate. ROME: Monday, sunny. TcimUWI (64-B7). 
'• . HEVW YORK: Monday, sunny. Temp. i**y 

ADDITIONAL WEATHER — PABE TWO 


Heralb 


INTERNATIONAL 



^Tribune 


* >i 


Published with The New York Times and The Washington Post 


AvuRta. 12 S. 

Belgium 20 Sir. 

Denmark 3J0 DXr. 

EWP» « P. 

F»e 22 P. 

Futorf 230 FM 

France 3LOO F. 

Germany 1 . 50 D.M. 

Great {tawt 20 P. 

Groom IB Orv 

India Bl 8 

Iran 60 Bah 

Israel I.£l400 

holy 400Ue 


Kama..... 9*.? 

Lebanon £LU5 

Luxembourg 20 LFr. 

Morocco 275 Dr. 

Neiheriands. 1 . 50 Ftar. 

Mgana 70 K. 

Itovoy 3 NJSr. 

Portugal 25 Esc. 

Spain ...40 PUS. 

Sweden 275 SXr. 

SwiceHand 1705 .Fr. 

Turkey Ef. 15 

OS. Mdtary [Ew.J SO 35 

TugMlaiM W D. 


No. 29,712 


* * 


PARIS, MONDAY, AUGUST 21, 1978 


Established 1887 



Islamic Extremists Blamed 

377 Die as Iran Arsonists 
Set Fire to Movie Theater 


Bus attacked by Arab terrorists in London shows effects of 
submachine-gun fire and grenade explosions yesterday. Front 


tire is flat and front side window of driver's cafe was shattered. 
The bus was to shuttle El AJ airline employees to Heathrow. 
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Radical Faction Clai m s Responsibility 

Arabs Attach El Al Bus in London , Kill 1 


LONDON, Aug. 20 (AP) — Arab 
terrorists firing submachine grni$ 
and throwing grenades attacked an 
Israeli El Al airline bus earning 
cabin crew outside Loudon’s Euro- 
pa Hotel today, killing a stewardess 
and wounding nine persons, Scot- 
land Yard reported. 

One terrorist was killed when a 
grenade exploded in his face during 
a shootout with El Al security men. 
Scotland Yard said. Police theor- 
ized that the terrorist waff shot be- 
fore he could throw the grenade. 


Three detectives arrested another 
man running down a street Dear the 
hotel He was handcuffed and 
dragged away. 

Police said they also were hunt- 
ing three men believed to have been 
involved in the attack, the spokes- 
man reported. 

Group Qaims Attack 

[A radical guerrilla faction, the 
Popular Front for the liberation of 
Palestine-Special Operations 
Branch, claimed respouriblity for 


the attack. United Press Interna- 
tional reported. 

[The group, which also claimed 
responsi bili ty for last year's 
Lufthansa hijack to Mogadishu, 
Somalia, said. “Orders were issued 
to members of the Martyr Zhueir 
Akasha commando unit to . . . 
strike a group of Israeli pilots 
working for the Israeli military 
complex and in El Al in London." 

[Zhueir Akasha. who called him- 
“CapL Mahmoud," was the 
leader oi the commandos who hi- 
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Karpov Takes 3-1 Lead in Chess Match 



BAGUIO, Phili T 
Anatolj 

-*•: lenger Viktor Korchnoi with victories today 

13th and 14th games of their world chess champion- 
ship. 

The victories by Mr. Karpov, 27, took'-'less than - 
three hours of playing time and gave him a 3-1 advan- 
tage in the series. The first player to win six games will 
receive the title and S3 50.000 in prize money. 

The loser gets $200,000. Drawn games do not count 
N "'■* in the scoring. 

Mr. Karpov clinched the first victory of the day 
with a reversal over his rival when they resumed play 
. in their 13th game. Mr. Korchnoi. 47. a Soviet defec- 


tor, bad been given a slight edge to win when play was 
adjourned Thursday. 

But the Mr. Karpov’s defense turned the game in 
his favor when Mr. Korchnoi committed a serious 
blunder on the 56th move as he tried to beat the time 
limit.-;. --- ' . -• . . ■ . - - . -. 

When Mr. Korchnoi’s queen was momentarily 
trapped on the king’s rook side. Mr. Karpov began a 
relentless attack. The challenger resigned in 62 moves. 

After completing the first adjourned game in 2 
hours and 10 minutes, the two players returned to the 
stage after a 30-rainute break to continue the 14th 
game, which was adjourned yesterday. Only nine 
moves and 45 minutes later. Mr. Karpov pushed his 
pawn to king 6 for a check. 


..-a 


Warns U.S. Should Not Submit Plan 

Begin to Propose Partied Mideast Pact 




JERUSALEM, Aug. 20 (AP) — 
Prime Minister Menachem Begin 
today reasserted his interest in a 
rial permanent agreement with 
ji. Mr. Begin said he has a con- 


crete project for such a pact to be 
.discussed at the summit with Egyp- 
tian President Anwar Sadat and 
, President Carter next month at 
^ y Camp David in Maryland. 

He also warned against the sub- 
v mission of a U.S. peace plan at the 
„ lsraeU-Egyptias summit meeting 
’ ""that begins Sept. 5. He said it is 
j, > dangerous to regard the conference 
‘as fateful. 

. In an interview with the govern- 
ment-corn rolled Arabic-language 

daily Al Anba. Mr. Begin said. “I 

Exiled Czechs 
In Vienna Hold 
Demonstrations 

VIENNA. Aug 20 (UPI) — Aus- 
trian students and exiled Czech dis- 
sidents held peaceful demonstra- 
tions today on the eve of iheJOth 
.anniversary of Czechoslovakia’s oc- 
^ cupation by Soviet troops. 

^ They recalled events of Aug. 21, 
* 1968, when military units of the 
Warsaw Pact countries invaded 
Czechoslovakia in the wee hours of 
the morning. The troops came to 

• Prague marks tiie anniversary 
in a mood of dour resignation. 
Page 6 

crush “Communism with a human 
face" started by reform party lead- 
er Alexander " Dubcek, who has 
been stripped of his party merober- 
.ship and fives as a forestry worker 
' near his hometown Bratislava. 

The Vienna demonstrations cen- 
. lercd around Sl Stephan's cathe- 
dral in the heart of town and in- 
cluded a peaceful inarch to the 
Czechoslovak Erian students were 
joined by exiled Czechoslovak dis- 
sidents and signers of the Charier 
77 human rights document who re- 
cently came*hcrc to avoid persecu- 
tion in their home country. 

Dissident sources said that some 
60 Czechoslovak dissident families 
( have settled in Austria in the past 
•i-'Tcw years after the Austrian gov- 
ernment had agreed to accept all 
those who suffer persecution for 

.political reasons in Czechoslovakia. 

it 


warn against the submission of a 
plan by the United States since she 
is not a party to the conflict, which 
should be resolved only by the in- 
volved parties. One must be wary 
of the view that, the Camp David 
talks will be fatefuL" 

Israel's Cabinet met to discuss 
the positions that Mr. Begin wfl] 
carry to the summit, and Mr. Begin 
said afterward that final decisions 
would be taken next Sunday on 
■Israel's strategy and the makeup of 
the Israeli delegation. 

Egypt Drafting Suggestions ' - 

CAIRO, Aug. 20 (UPI) — Egyp- 
tian officials are putting together 
suggestions for Israeli withdrawal 
from occupied territories based on 
the Egyptian peace proposal that 
Israel had rejected before the Leeds 
Castle meeting last month. Al 
Abram newspaper reported today. 

The suggestions cover Israeli 


withdrawal from territories occu- 
pied after the 1967 war, an overall 
settlement of the Middle East prob- 
lem and security guarantees ac- 
cording to the Egyptian peace pro- 
posal. it said. 

The proposal, discussed during 
the Leeds meeting among Egyptian 
Foreign Minister Mohammed 
Ibrahim Kamel, Israeli Foreign 
Minister Mosbe Dayan and US. 
Secretary of State Cyrus Vance, 
called for Israeli withdrawal from 
the West Bank and Gaza, and from 
East Jerusalem. It also called for 
the Palestinians’ right to determine 
their future after a Five-year transi- 
tional period, during which the 
West Bank would be administered 
by Jordan and tbe Gaza strip 
would be administered by Egypt. 

The newspaper said that Mr. Sa- 
dat will meet first with French 
President Valery Giscard D'Estaing 
on Sept. 4. 


jacked the Lufthansa airliner OcL 
13. He was killed when West Ger- 
man guards rushed the plane Oct. 
18. 

["This operation is in line with 
our aim of pursuing the armed 
struggle, which means hitting at the 
institutions, forces and elements of 
tbe Zionist enemy," the statement 
said. 

[The communique said the oper- 
ation had been code-named “Tal 
Zaaiar,” after the Palestinian refu- 
gee camp overrun at tbe end of the 
Lebanese civil warm 1976.] 

An Israeli Embassy spokesman 
said that it was the first attack 
launched against Israelis in Lon- 
don. 

Witnesses, many of them out for 
a Sunday stroll, said they saw sev- 
eral armed men during the two- 
minute attack. 

No Passengers Hurt 

El ATs London office said that 
four of the wounded were airline 
employees and that the others ap- 
parently were either hotel guests or 
passers-by. The airline said that no 
airline passengers were involved. 

Cmdr. Jim NevilL head of Scot- 
land Yard’s anti- terrorist squad, 
said that six of the wounded were 
in critical condition. 

He said that at least two terror- 
ists, possibly backed up by three 
more, attacked about 1:30 pm 
when the bus, carrying about 20 El 
Al stewards and stewardesses, 
pulled up outside the luxury hotd 
where El Al crews usually stay dur- 
ing London changeover*.' The hotd 
is near the U.S. Embassy in 
Grosvenor Square. 

All the airline personnel were 
from an El Al jumbo jet, flight 16 
from New York to Td Aviv, which 
changed crews at London's 
Heathrow Airport. 

The terrorists opened up with 
long bursts of fire at the bus and 
lobbed at least three grenades. Da- 
vid Faulds, the doorman at an 
apartment building across the 
street, said the stewardess who was 
killed was shot near the bus. 

k CooT Terrorist 

Jim Murray, manager of the 
nearby Running Horse Pub, said ■ 
that one of the terrorists pulled gre- 
nades from a sack and lobbed them 
at the bus. "He was just taking the 
stuff out of the bag and throwing 
it," he said. “God. but he was oooL 
He even did up his haversack be- 

( Continued on Page 2, Lot 6) 


From Wire Dispatches 

TEHRAN. Aug. 20 — The Irani- 
an government today blamed 
Islamic extremists for setting fire 
last night to a movie theater in 
Abadan, in the Iranian oil fields, 
killing 377 persons. 

A government spokesman said it 
was the sixth movie theater to be 
set afire since Aug. 8, the beginning 
of Ramadan, a period of fasting 
when Islamic groups urge people 
not to attend films or eat u restau- 
rants. 

Reports said that at least 387 
persons, mostly youths, were in the 
Rex Cinema watching a local pro- 
duction called “The Deer.” Tney 
said that the arsonists poured gaso- 
line around tbe building and ignit- 
ed it. 

The government accused Islamic 
Marxists of setting the fire but did 
not say how many persons were 
thought to have been involved. 

The communique said that four 
survivors suffered first-degree 
bums and six were slightly injured. 

■^The air was torn apart by 
shrieks of people wanting to escape 
the fire," witnesses reported. J It 
seemed there was little that could 
be done to save them." 

Government Discussions 

Tbe. government was reported to 
be discussing several measures to 
counter the terrorism in the coun- 
try. 

Meanwhile, the opposition cam e 
under sharp government attack 
when Parliament met today to dis- 
cuss an official request for approval 
of the martial law imposed on the 
central Iranian city of Isfahan nine 


After Reconciliation 


days ago following an outbreak of 
violence that left five dead and 
scores of rioters and police injured. 

Government members accused 
the opposition of taking advantage 
of tbe democratic liberalization of- 
fered by Shah Mohammed Reza 
Pah la vi' and his promise of press 
freedom. 

Tbe opposition responded with a 
censure motion against the govern- 


ment. accusing Premier Jamshid 
Amouzegar of illegal action which, 
opposition members said, had led 
to the present slate of disorder in 
the country. 

Witnesses said that the doors of 
the movie theater apparently were 
locked by the arsonists and that the 
heat of the fire melted the steel 
door frames, sealing the doors shut. 

One witness, quoting a survivor’s 


After ’53 Exile 

Shah Marks Jubilee 
Of Return to Power 

By William Branigin 

TEHRAN, Aug. 20 (WP) — The Shah of Iran yesterday celebrated the 
25th anniversary of his return to power in a CIA-backed coup amid signs 
of growing dissatisfaction with his leadership and the present economic 
state of the country. 

Iranian soldiers paraded in the capital, and the government organized 
pro-shah rallies in most major cities to mark the 25th year since the return 
of Shah Mohammed Reza P ahla vi from a brief exile abroad after tbe late 
Premier Mohammed Mossadegh tried to strip him of power. 

The parades here drew crowds of mildly curious onlookers, but public 
enthusiasm for tbe display was visibly lacking. There was virtually no 
applause and the generally listless spectators did not join in the troops' 
shouts of ~Javid Shah" (long live the shah). No incidents of opposition 
violence were reported 

The celebration occurs at a time when the shah is facing his most 
serious challenge since August. 1953, when he was forced to flee to Rome. 
According to Princess Soraya. his wife then, he was contemplating living 
on a farm in the United Stales. 

But in his fourth day of exile, turbulent pro-shah demonstrations in 
( Continued on Page 2, CoL 7) 


Angola Chief Visits Zaire 
To Bolster New Relations 


KINSHASA. Aug, 20 (UPI) — 
Presidents Agosiinho Neto of An- 
gola and Mobutu Sese Seko of 
Zaire embraced yesterday to seal 
the new friendship between their 
two nations. 

“It is with joy and gladness that 
the militants of the Popular Revo- 
lutionary Movement [Mr. Mobu- 
tu’s party] of Kinshasa welcome 
you to Zaire, the land of our ances- 
tors," Mr. Mobutu said. 

“Angola ahoy, Zaire ahoy.” said 
a young girl who handed flowers to 
Mr. Neto on his arrival at Kinshasa 
airport yesterday for a three-day 
stay. He was accompanied by a 97- 
man delegation. 

“My visit has started very well 
and will be concluded fruitfully," 
Mr. Neto said before he left the air- 
port. “This visit by an Angolan del- 
egation, led by myself, to Zaire 
means that the biggest problems 
have been settled. We now have to 
find a way to organize the coopera- 
tion between our two countries." 

He said that the Zairian- Angolan 
reconciliation was an event that the 
world had looked forward to and 
that it “opens tbe way to the devel- 
opment in peace of the nations of 
central Africa, notably Congo and 
Zambia." 

Mr. Mobutu had invited Mr. 
Neto for the first “friendship" visit 
since Angola became independent 
in 1975. The two countries estab- 
lished diplomatic relations recently 


and exchanged charges d'affaires 
after official delegations had met 
twice in Brazzaville, capital of the 
neighboring Congo republic, and 
decided to normalize relations 
which had been strained since An- 
gola became a sovereign state. 

Zaire had supported the Nation- 
al Liberation From of Angola, 
based in Kinshasa, which was de- 
feated by Mr. Neto’s Popular 
Movement for the Liberation of 
Angola in the 1975 civil war. 

The two governments since have 
traded harsh accusations. Mr. 

(Continued cm Page 2, CoL 1) 



Agostinho Neto 


family, said that the victim sudden- 
ly saw “the four walls of fire rise all 
around them and then the flames 
spread quickly’." 

The speed of the operation by 
the arsonists indicated that it was 
the work of professionals, the wit- 
ness said. 

There were unconfirmed reports 
of the arrests of several people, in- 
cluding some cinema employees. 
The Etlelaat newspaper quoted po- 
lice as saying that the doorkeeper 
of the cinema was arrested in a 
drunken state after the fire. 

Radio Iran today stopped its mu- 
sic programs and reported national 
mourning. “Even an enemy of 
1.000 years would not have done 
what the arsonists did to these in- 
nocent 377." it said. 

In Shiraz, halfway between Aba- 
dan and Tehran, arsonists struck 
again today, setting fire to a cinema 
and a restaurant. The cinema, in 
the central area of the city, was 
destroyed. A theater in Tabriz also 
was reported burned last night. No 
one was reported killed in the two 
attacks. 

More than 100 persons have 
been killed in riots and clashes with 
police during the last seven months 
in Iran. The government says that 
the disturbances were started by 
conservative Moslems protesting 
reforms by the shah. 

The conservatives contend that 
the reforms, which include the 
redistribution of church lands and 
greater freedom for women, violate 
Islamic law. The Moslems have de- 
manded that the government aban- 
don the reforms and dose liquor 
stores and movie houses. 

A government spokesman said 
that the shah condemned the action 
and sent his condolences to the rel- 
atives of the victims. 

The spokesman said that more 
than 2,000 relatives of the victims 
demonstrated in front of the Aba- 
dan police headquarters today, de- 
manding punishment for those 
responsible. 

The shah assured the relatives 
that those responsible would be 
punished, according to a govern- 
ment source. Bagber Nemazi, gov- 
ernor of Khuzistan province, flew 
to Abadan to oversee the investiga- 
ton. 

The Iranian movie syndicate an- 
nounced that it would close all its 
theaters in Iran unless adequate 
protection is guaranteed. 

Several days earlier in Tehran 
and Mashad in the northeast of the 
coumrv, Islamic groups were 
blamed for burning three movie 
houses, a restaurant and the capi- 
tal’s biggest nightclub, the Bacara. 


Hua Visits Black Sea as Russia Protests 


CONSTANTSA. Romania. Aug. 
20 (UPI) — Chinese Chairman Hua 
Kuo-feng disregarded Soviet ire 
yesterday and visited tbe strategi- 
cally sensitive Black Sea — the 
domain of the Soviet Navy. 

Tens of thousands of Romanians 
chanted a welcome orchestrated by 
cheerleaders when the 58-year-old 
Chinese leader arrived to tour 
Romania's largest shipyard. 

Western diplomats! who said 
that Moscow considers the Black 
Sea its private “swimming pool." 
predicted that the Soviet Union 
would consider Mr. Hua’s presence 
in this port dry as “a deliberate 
provocation.” 


China had hoped to announce 
the opening of a consulate in Con- 
stantsa during Mr. Hua's trip, but 
was asked by the Romanians to de- 
lay the move. 

■Western diplomats said that 
Moscow had firmly informed 
Romania that “a Chinese consulate 
in Constantsa would be straining 
thdr tolerance to the breaking 
point.” 

The Russians, in a Tass commen- 
tary. have already blasted Mr. Hua 
for making "anti-Soviet remarks” 
at a state dinner at the start of 
China's historic debut on (he Euro- 
'pean political stage. 

In a dispatch from Peking, Tass 


Arab Big 
Spenders 
Now 
Looking 

At U.S. 

By Ed Blanche 


LONDON, Aug. 20 (AP) — 
Arabs have been buying every- 
thing in sight in Britain and 
Western Europe in recent years. 
But now their eyes are on the 
United States. 

Tm afraid tbe boom days in 
Britain are over," said Abdul 
Ghani aJ-Dalli, economic adviser 
to Lhe Arab and International 
Bank for Investment “Arab in- 
vestment will continue in Britain 
on a smaller scale because 
changes in the British economy 
have not been as favorable from 
our point of view as they were a 
few years ago.” 

He explained: “America is 
now experiencing the kind of 
conditions that Britain did — de- 
pressed prices and a depredated 
currency.” 

Britain, made attractive to 
Arab investors because of the 
economic problems caused when 
Arab producers quadrupled the 
price of oil after the 1973 Middle 
East war. got a large share of the 
wealth that flooded into the Arab 
world. The -British Tourist Au- 
thority says that at least 400,000 
Arabs came to London last year 
and spent an average of $2,740 

each, displacing Americans as 
the biggest spenders. 

There are an estimated one 
million Arabs living, working or 
playing in Europe and at least a 


dozen Arabic-language papers 
have been started for them. 

'Thousands headed for Europe 
on vacations when Lebanon, the 
traditional Arabian playground, 
became a war zone in 1975. 

The Arabs regularly descend 
on British stores, buying up 
whole racks of clothes and under- 
wear by the gross, and spending 
unbelievable sums on jewelery, 
candy, furniture and baths. 

British newspapers have re- 
ported that some have lost $1 
million a night in betting sprees 
at London casinos. 

Paris and Geneva also have be- 
come grounds for the high-rolling 
oil sheikhs and their retinues. 
Now, Arabs say, the United 
States and West Germany i 
to be heading for a pel 
boom. 

London has been the focal 
point of the Arab invasion, al- 
though it is difficult to measure 
the true scale of the Arabs’ finan- 
cial stake in British commerce 
because they generally keep thdr 
holdings below 5 percent, the 
level above which they must pub- 
licly declare themselves- 

The Kuwaiti Investment Off- 
ice, an agency of Kuwait's 
Finance Ministry, announced 
last year it bas invested £120 mil- 
lion (S228 million) in blue-chip 
concerns, mainly prestigious fi- 
nancial institutions. 


These include 5.8 percent of 
the Bank of Scotland, worth £4.4 
million (58J6 million), 5.8 per- 
cent of the Guardian Royal Ex- 
change Association, worth £13.8 
million ($262. million) ind 62 
percent of Legal and General 
Assurance, worth £13 million 
($24.7 million). 

But the £120 million figure, fi- 
nancial experts stressed, is proba- 
bly only a fraction of the Kuwaiti 
investment and surely only a 
small fraction of the overall Arab 
stake in British companies. 

The biggest 'risible impact, 
however, has been in real estate. 
At least $950 million has been 
put into British companies and 
the buying of prestige property 
— castles, royal homes and coun- 
try estates. Among the Arabs’ 
publicly acknowledged acquisi- 
tions: 

• In 1972, Saudi Arabian and 
Gulf interests bought the famed 
Dorchester Hotel home-away- 
from-home for celebrities, for £9 
million (then worth $16.2 
million). 

• Sheikh Sabah al-Salem al- 
Sabah of Kuwaitbought St Mar- 
tins Property Corp„ one of Brit- 
ain's biggest landlords, for £107 
million (SI92.6 million). 

• Saudi Arabian tycoon Ak- 
kram Ojjeh paid $15 million for 
the laid-up liner France, once the 

B ride of the French merchant 
eeL 


• Tbe Emir of Qatar bought a 
summer estate for an undisclosed 
amount in Geneva’s Versoix. 
lakeside suburb. He feeds his fal- 
cons raw mutton on the immacu- 
late lawns. 

Most Britons have welcomed 
the Arab money, and some, the 
Arabs say, have not been averse 
to taking them for a ride. 

British government sources 
say. for example, that the Arabs 
have been spending up to $50 
million year on doctors in 
London's elite Harley Street and 
swank private hospitals, but that 
prices are now causing them to 
look elsewhere for health care. 

The Kuwaiti government, for 
instance, says it spent $7.6 mil- 
lion on medical care for its na- 
tionals here in 1976. But Arabs 
claim, the boom has sent the fees 
charged by British doctors and 
hospitals sky high and made 
many Arabs fed they are being 
cheated. 

London’s Wellington Hospital, 
the most expensive in Britain and 
run by the Humana group or 
Kentucky, last December raised 
the price of a single room to £1 15 
($2 18 JO) a day — a 20-percent 
increase. 


>exper 

Libya 


sive — even for us." said Libyan 
health attache Abdussayed Sunu- 

SL 

Junta Bilal of the United Arab 


Emirates Embassy said that an 
Arab was charged £10,000 
($19,700) for dental work last 
year, far in excess of normal fees. 

“We’re now directing our peo- 
ple to Germany, Switzerland and 
Yugoslavia." an Arab diplomat 
reported. The Germans especial- 
ly are picking up a lot of business 
that used to come (o London. 

Kuwaiti Complains 

Anyone with anything to sell 
automatically doubles his price 
when he sees an Arab coming, 
complained a disgruntled Kuwai- 
ti who has lived here for years. 

On the other hand, the Arabs’ 
ostentatious display of wealth 
has also caused British resent- 
ment. 

“The Englishman's home has 
become the Arab’s castle," 
lamented Nicholas Ridley, a 
Conservative Party legislator, 
commenting on the Arab-in- 
duced rise in real-estate prices. 

Residents of London’s fash- 
ionable Mayfair and 
Knightsbridge districts complain 
that Arab clans who have moved 
in have lowered the tone of the 
areas. 

Sunday Observer columnist 
Michael Davie commented: “The 
idea was supposed to be that we 
went to the Middle East and dis- 
rupted their ancient traditions 
and culture; not the other way 
’round." 


imese pres 

ing in Romania “hostility to the So- 
viet people." li was the first public 
Soviet comment on Mr. Hua’s trip. 

The dispatch reported Chinese 
press coverage of the visit and said 
that Peking newspapers were pre- 
senting the line taken by Mr. Hua 
in his talks with Romanian Presi- 
dent Nicolae Ceausescu as “having 
above all an anti-Soviet tendency." 

Tass also accused the Chinese 
press of cnidely distorting the his- 
tory of Soviet-Romanian relations. 

Alerts Newsmen 

At the shipyards, which currently 
supply 45 percent of the Romanian 
merchant fleet, Mr. Hua asked 
workers questions about their jobs 
and oohed and aahed over their 
achievements. 

He chatted graciously with ner- 

(Con timied on Page 2, CoL 3) 

Floods, Cholera 
Hit India States; 
Pakistan Toll 47 

NEW DELHI, Aug. 20 (AP) — 
Monsoon flooding invaded numer- 
ous low-lying communities in four 
Indian states and a cholera epidem- 
ic broke out in a flood-stricken dis- 
trict in the eastern states of India 
this weekend, the United News of 
India reported today. 

Meanwhile, in Karachi, Pakistan, 
rescue workers found 18 more bod- 
ies today, raising the flood toll 
there to 47. 

UNI said 25 persons died from 
cholera in India’s Katihar district, 
about 335 kilometers north of Cal- 
cutta. Authorities have placed the 
district under quarantine, ji added 

Official sources in Patna, the 
capital of Bihar, said more than 8 
million persons have been affected 
by the floods. At least 75 persons 
have drowned in the state since 
monsoon rains began in June. 

Tbe unofficial death toll for the 
entire nation is believed to have 
topped 500 this weekend with 37 
drownings reported in Himachal 
Pradesh and 1 5 in Uttar Pradesh. 
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Lunda Tribe Views Him as Enemy 


Mobutu Seen in No Hurry 
To Woo People of Shaba 


By David Lamb 

LUBUMBASHL Zaire, Aug. 20 esL ai stake is his own survival — 
— Three months afteran invasion and perhaps even that of Zaire, 


by Angola-based rebels, Shaba 
province remains under martial law 
and a cloud of uncertainty, with its 
people convinced that the real ene- 
my is the regime of President 
Mobutu Sese Seko. 

The challenge for Gen. Mobutu 
now is to diminish this tribaliy 
rooted animosity by putting nation- 
al reconciliation ahead of self-inter- 


Zaire Visit 
For Neto 


(Continued from Page T) 

Mobutu nas accused Angola of 
helping the Angolan-based Zairean 
rebels who invaded Shaba province 
twice in the past 18 months. Mr. 
Neto has replied that Zaire was still 
supporting Angolan guerrillas op- 
posed to ms government. 

The reconciliation between the 
Marxist Angolan leader and West- 
ern-leaning Zairean president is of 
great importance to Mr. Mobutu. 
Western nations had urged him to 
liberalize his government, curb cor- 
ruption and seek reconciliation 
with Angola and with political op- 
ponents in exchange for a long- 
term economic and Financial assist- 
ance plan that Mr. Mobutu has 
requested. 

Amnesty Announced 

Mr. Mobutu has already an- 
nounced on amnesty for political 
opponents living abroad and freed 
several political prisoners. In Braz- 
zaville, the two countries agreed 
July 22 to normalize their relations, 
to let refugees from either country 
return home and to re-open the 
Benguela railroad for Zaire exports. 

Angola made a gesture in the re- 
conciliation process last week by 
announcing that Zaire rebels living 
in Angolan camps will be disarmed 
and pulled back ISO miles from the 
Zairean border. 

Re-opening of the Benguela rail- 
way, which runs from Shaba to the 
Angolan port of Lobito on the At- 
lantic coast is of prime importance 
for Zairean .exports of minerals, 
such as copper, cobalt and man- 
ganese. 

Before Angolan independence, 
Zaire moved its mineral exports 
over the Benguela railway to Lobi- 
(o in 12 days. The railway was 
damaged in the Angolan civil war 
and has since been closed to 
Zairean exports. 

It takes Zaire 45 days to move 
the minerals along its national 
route to the Zaire port of Maiadi. 
or a month to export them via 
South Africa. 

Zaire is the world’s sixth export- 
er of copper with about 450,000 
tons a year, but Zairian sources 
have said that barely 300.000 tons 
have been shipped via the other 
routes in the past year. 

The country is the world's major 
cobalt exporter with more than 
10,000 tons. Part of the cobalt has 
been flown out, while the man- 
ganese production - about 360,000 
tons a year - has been stockpiled in 
Shaba. 


whose economic pulse beats thanks 
to the Shaba copper mines. 

It is far from certain that Gen. 
Mobutu will be willing to meet the 
challenge. As his popularity has 
plummeted throughout Zaire — his 
regime survives largely because of 
Western military and economic 
help — .he has surrounded himself 
increasingly with fellow north- 
erners from Equateur province, of- 
ten at the expense of other tribes, 
particularly the Lunda. 

The Lunda, largest of Zaire’s 250 
tribes, live in southern Shaba prov- 
ince. They complain that the cen- 
tral government takes their copper 
but provides little economic devel- 
opment in return, that they are 
without representation in the gov- 
ernment, and that Gen. Mobutu.' a 
member of the backward Ngwandi 
tribe, is racially prejudiced against 
them. 



Says Word Broken on Aid in South 


Lebanon Leader Critical of U.S, 


BEIRUT, Aug. 20 (AP) — Pre- 
mier Salim al-Hoss blames the 
Carter administration for Leba- 
non’s inability to reestablish au- 
thority in tension-ridden regions of 
the south, the Beirut weekly “Mon- 
day Morning” reported today. 

The Engiish - langiiay magazine 
that he 


decide whether to demand that the the pcacek^erswwew remain 
UN troops be transformed from a Lebanon until the Lebanese Am* 
peacekeeping force into a strike has been rebuilt on sound founds- 


HAPPY BIRTHDAY — Prime Minister Menachem Begin of Israel smiles as bis grandchildren 
-sing him a song for Ms 65th birthday arhis official residence in Jerusalem on Saturday. Mr. 
Begin was 65 on Wednesday but celebrated on Ate date of Ms birthday by the Jewish calendar. 


quoted Mr. Hoss as saying 
“was assured of US. intervention 
of the sort that would facilitate the 
job of the government in the south 
in relation to Israel, wherever 
necessary.” 

He said that the Lebanese gov- 
ernment “feds let down by the 
Americans , . . because the United 
States was one of the countries 
which encouraged us to dispatch 
the army unit to the south.” 

Before the 650-man army emit 
was dispatched July 31, he said, he 
discussed with two visiting U.S. 
diplomats the “manner in which 
the United States could help to pre- 
clude Israel from taking, a hostile 
stand in the south.” 


force capable of aiding the deploy- 
ment of the Lebanese Army in the 
south. 

Turning to troubled quarters in 
east Beirut, where Christian mili- 
tias have engaged the Syrian-domi- 
nated Arab League peacekeeping 
forces in intermittent artillery and 
mortar duds, Mr. Hoss said that 


tion. 

His statement contrasted with 
demands by Christian rightist ka& 
ere for the ouster of the Syrian 
forces. 

The Syrians have been entrust 
with peacekeeping operations inaj 
Lebanese areas except the UN-po. 
Viced southern regions. 


Shah Marks 25th Jubilee 
Of Return After ’53 Exile 


$85,000 Grant to Rhodesia. Rebels 


No Lunda Left 


(Continued from Page 1) 

Tehran toppled Premier Mossadegh and paved the way for the shah'j 
return to the throne. 

According to widely published accounts, the demonstrations were wg*. 
nized and financed by the CIA in a plan carried out on the spot by onto! 
its best agents, Kennit (Kim) Roosevelt, a cousin of the President Franfc 
tin Roosevelt 

The CIA believed at the time that a Communist takeover of Iran by the 
pro-Moscow Tudeh Party was imminent, and the agency’s then-director, 
Allen Dulles, was determined to prevent such development at all costa, 


Their complaints are not without 
foundation. In Much, Gen. Mobu- 
tu ordered 13 army officers from 
Shaba shot after a show trial. In 
April, he purged most of the re- 


Church Unit Aid to Guerrillas Assailed 

By Marjorie Hycr 


WASHINGTON, Aug. 20 (WP) 


maming Shaba officers from the — The World Council of Chinches 


military. By the time of the inva 
sion, no Lunda was left in a posi- 
tion of high authority, in either the 
government or the military. 

The wide public support that the 
invading rebels enjoyed in mid- 
May, during their six-day occupa- 
tion of Kolwezi, the copper capital, 
reflected not so much their own 


is under heat for its recent $85,000 
pant to guerrilla forces in Rhode- 
sia — a move that critics charge 
will hwghim, rather than dimmish, 
racial tensions in that country. 

Attacks on the counriFs contro- 
versial program to combat racism, 
which in the last nine years has giv- 
en nearly $1.5 milli on in grants to a 


popularity as it did the Mobutu variety of self-styled liberation or- 

i - i V. T : «-. oiniratinnc tn cnirlhnn Afrira {5 


regime's unpopularity Ironically, it 
was the French and Belgian troops 
dispatched to Shaba to rescue the 
European expatriates who saved 
Shaba — and Gen. Mobutu as wdL 


“We were not defeated,” said 
Nathaniel Mbumba, 37, a former 
chauffeur at a brewery, who 
claimed to speak, for the invaders. 
“We are merely regrouping for the 
next coup. We wdl continue the 


ganizations in southern Africa, 
hardly new. 

This time, however, the sharpest 
criticism is coming from some of 
the most steadfast defenders of the 
council and the program, many of 
whom are tom between their 
dismay over the grant and tbeir loy- 
alty to the council mid its goal of 
combatting racism. 

The program was launched near- 


ly a decade ago when the churches 
decided to give concrete support 
for their coundTs resolutions op- 
poring racial -discrirmnation. 

From the outset, the grants to 
groups in southern Africa dedicat- 
ed to overturning white minority 
governments drew outraged pro- 
tests. Although the grants were nev- 
er more than a few thousand dol- 
lars, traditionalists claimed that the 
churches were promoting 
bloodshed and revolution. 

Defenders replied that the grants 
carried the stipulation that council 
funds be used only for humanitari- 
an purposes such as medicine, wel- 
fare and education, and not for 
arms. And they likened the black 
African groups fight against the 
white minority rule to the under- 
sound resistance in Europe during 
World War II against Nazism. 

Yet, with the in ternal settlement 
in Rhodesia in March, some black 


border clashes until a general revo- 
lution ensues.” 


Despite the threat, Shaba has 
been relatively quiet since an inter- 
African peacekeeping force arrived 
here. Copper production has re- 
sumed in Kolwezi, and the military 
situation has stabilized. About 
1,500 alleged civilian dissidents 
have been rounded up by Gen. 
Mobutu's henchmen and flown 
north to a “re-education camp” at 
Locandu in Kivu province, where 
Red Cross attempts to check on 
their well-being have faded. 


Official Optimism 

Zairian officials have been opti- 
mistic about prospects for the Sha- 
ba mining operations. The compa- 
ny which markets Zaire’s copper 
said that the mines, which were 
paralyzed by the occupation of the 
copper town of Kolwezi by rebels 
last May, are back at 90 percent of 
their normal production. This will 
enable the national Gecamines 
mining company to honor all con- 
tracts. the officials said. After the 
Shaba events, deliveries had to be 
cut by 50 percent 

The Angolan decision to remove 
the rebels from the border may 
help Zaire bring foreign expats 
back to Shaba. Zairian authorities 
hare said that since the mines were 
reopened alter the Shaba events in 
May, they hare been operated 
mainly by local technicians. 

Labor union sources in Belgium 
have said the mining company has 
sent letters of notice to about 90 
percent of the 350 Belgian techni- 
cians and 80 percent o? about 100 
French technicians repatriated to 
Europe after the rebel occupation 
of Kolwezi. 

Although the mining company 
could lay ofr the technicians, the 
sources said that the unions may 
fight this since they did not leave 
by their own will but were forced to 
do so by exceptional circumstances. 
Union sources have also said that 
they have received reports that the 
mining company is trying to hire 
new technicians in France. 

Most parties agree that Zaire will 
need ibe expertise of white techni- 
cians to keep the mines operating 
in the long run, although there 
might be fewer whites than there 
were in the past. 


Bandit Bands 

The only- military contact that 
the inter-African force has had has 
been with bandit bands of the Zaire 
Army, not with the rebels. By the 
most reliable accounts available, 
the rebels have withdrawn into 
Angola, where President Agostinho 
Neto says that they are bang dis- 
armed. 

A CIA communications-moni- 
toring facility has detected no evi- 
dence of a renewed buildup along 
the border, sources said. 

The invasion of Shaba province 
in May by about 2^00 guerrillas, 
mostly of Lunda origin, was the 
second in 14 months. Whether 
there is a third depends to a great 
degree on whether Zaire and Ango- 
la proceed with their announced 
plans to establish diplomatic rela- 
tions and end tbeir feuding. It also 
depends on how long the inter-Af- 
rican force stays here as a deter- 
rent. 

Gen. Mobutu was pressured into 
mending his fences with Zambia 
and Angola as the price for West- 
ern economic support to his ban- 
krupt country. From Angola, he 
wants a pledge that it will not sup- 
port, directly or indirectly, another 
Shaba invasion. From Zaire, Mr. 
Neto wants the expulsion of three 
locally based guerrilla groups that 
have been militarily active against 
his government. 


Rhodesia Leader Sees No Point 


In Attending Settlement Talks 


SALISBURY. Rhodesia, Aug. 20 (AP) — Prime Minister Ian 
Smith gave notice today that the biracial transition administration 
sees no point in attending new Western-sponsored settlement talks 
at which guerrilla leaders will demand that Rhodesia’s white-led 
security forces be dismantled. 

In a national radio and television broadcast aimed at Rhodesia’s 
whites — outnumbered 26 to 1 by blacks — * Mr. Smith renewed his 
appeals to them to *just a few more months” before deciding 
whether to quit the country. 

Mr. Smith also denied rumors here that he has bought a farm in 
South Africa and has driven cattle there in preparation to flee. 

“I own no land anywhere other than in Rhodesia or any cattle 
... I have no intention of moving out. Everything I have is in this 
country, and 1 hope it is going to stay that way ” he said. 

Expectations of an all-party conference between the Salisbuty 
administration and externally based guerrilla leaders have risen in 
the last week. 

But Mr. Smith made it clear today that the crucial point on 
which 1 976 Geneva peace talks collapsed — who will comprise and 
control the security forces of Rhodesia under black rule — is still 
the stumbling block in Salisbury’s view. 

Mozambique-based guerrilla leader Robert Mugabe reiterated 
last weekend his stand that the guerrilla forces, joined in the Patri- 
otic Front alliance, must control the security forces during an inter- 
im period before black rule. 

Referring to Mr. Mugabe's demand, Mr. Smith said: “I think it 
would be dangerous for us even to attend a conference with people 
who are going to put forward that kind of demand ... I can think 
of few things that would do more harm to us and our future than to 
tamper with the security forces." 


leaders became pan of the 'formerly 
all-white government of Prime 
Minister Ian Smith. It was no long- 
er a clear case erf black u g a’m y i 
white. 

Feedings in church circles over 
the Rhodesian situation are "height- 
ened by the fact that two of the 
three black leadens who joined with 
Mr. Smith in March are not only 
churchmen but heroes within their 
respective denominations. 

The Rev. Ndabaningi Sithole is a 
minis ter of the United Church of 
Christ who received bis theological 
education at Andover Newton 
Theological School near Boston. 
Bishop Abel Muzorewa is head of 
the Methodist church of Rhodesia, 
which is a product of missionary ef- 
forts. in inin country and an inte- 
gral part of the United Methodist 
Church in the United States. Bish- 
op Muzorewa is a full-fledged 
member of the UjS. church’s Coun- 
cil of Bishops. 

Both men have frequently ad- 
dessed gatherings of tbeir churches 
in the United Sates and are highly 
respected. 

The council decision, therefore, 
to support the guerrilla forces op- 
posing the new biracial government 
was a bitter blow and, some U.S. 
church leaders fed, a tactical disas- 
ter. 

One issue is that the grant was 
made by a four-person committee 
of council officers. While such an 
action is permissible under council 
roles, critics wondered why a deci- 
sion in such a sensitive area was 
made by a handful of officeis only 
six weeks before the meeting of the 
council’s more representative exec- 
utive committee. 


Unit Pinned Down 
The army unit has been pinned 

4oTScrae^^^ e of f itfdesSS former CmT officiate have been "quoted as saying. Although Preaaq 
ed destination in southeraLeba- Mossadegh’s “National Front” regime was .not Commumst itself, it w* 
non. seen as open to subversion and eventual overthrow by the luaen cannot 

Christian rightist miliriiw anH re- nists. 

Today the shah m»k« the same charge, though he does not mention fa 
CIA role in his return to power. ‘It was later discovered that the Tudefc 
Party H ad planned to overthrow the flimsy (Mossadegh) government with, 
in two weeks,” he told a news conference coinciding with the celebrations, 
“Today the plot is tin* and I have a great deal of information 
which shows th«t the rioters reoave orders from the Co mm u ni sts,” tie 
shah said. “The plot is quite clear — to run Iran into an Tranestan.”* 

He was referring to recurring anti-government violence in Iran this yea 
and to fears that the Soviet Union to the north aims to turn his cowusj 
into a satellite state. 

This kind of appeal to Ir anians’ deep-seated resentment of foreign doa- 
ination is basically a propaganda ploy commonly used by all sides is the 
present conflict. Diplomats say members of the outlawed Tudeh Party 
and radical terrorist groups have an interest in fueling the violence, bn 
there is no evidence they are instigating it or are immediately involved in 
iL 


negade regulars of the Lebanese 
Army have blocked the unit's 
advanoe, occasionally shelling its 
temporary emplacements at Kaou- 
kaba. 

_ “Now that we are confronting re- 
sistance on the part of certain local 
groups in the border strip, support- 
ed blatantly by Israel, it is only nat- 
ural that we should fed let down if 
we don’t met the support of all the 
countries that encouraged us to un- 
dertake tilts step,” Monday Morn- 
ing quoted Mr. al-Hoss. 

The southern region, vacated by 
Israel three months ago, is policed 
tty an eight-nation, 5,200-man 
United Nations force. 

The militias and the renegades 
control a 50-mile border stretch 
and have barred the UN force from 
entering it They argues* that the 
force was too small to defend the 
region against Palestinian guerril- 
las, who reportedly have been 
trying to infiltrate border villages 
to resume raids against IsraeL 


UN Meeting 

Premier Hoss said that the UN 
Security Council was due to meet 
by mid-September to discuss a new 
resolution on the mandate of the 
UN force in Lebanon. The Leba- 
nese government, he said, has yet to 


Arabs Raid 
El Al Bus 


Anti-West Sentiments 

fnstftad, there are fundamental economic reasons for the current units, 
which is bong channeled by some reacti onar y elements of Iran's powerft 
Moslem clergy into growing anti-Western and anti-minority sentiments, 
There is also increasing opposition to the shah's gpvernent by political 
liberals, but bascaDy, economists say, the recent waves of widespread 
rioting across Iran axe the work of ‘Tittle people” lashing out againzt 
inflation, unemployment, unequal distribution erf wealth and corrupting 
in high places. 

“A year ago you wouldn't have found aD these people to go doling,’' i 
veteran economic analyst said. “They would have been working in tk 
construction boom.” 

Today, the construction sector is down sharply and the average da3j 
wage for its unskilled laborers has declined from more than $10 to a bool 
$7. In a country with 55 percent adult illiteracy, construction is a key 
employment sector for unskilled people who cannot be absorbed in indus- 
try. 

“In tiie long term, the economic frustrations will feed this kind of 
thing,” a diplomat said about the rioting. “And it looks tike things arc 
going to get worse before they get better.” 

The shah is still firmly in control after 37 years, but to make his “liber- 
alization” plans work many observers fed he will eventually have to got 
up some of his authority, or risk having it taken from him. 


Botswana Plans 
Murder Charges 


Hua Travels to Black Sea 
As Moscow Blasts Chinese 


Unanswered Questions 

Military analysts in Kinshasa, 
Zaire's capital, are still trying tp 
make sense of the May invasion — 
and are not having much luck. 
Among the unanswered questions: 

• Half of Zaire's 40,000-man 
army was stationed in Shaba. Why 
did Gen. Mobutu have only 300 
paratroops in Kolwezi. where an at- 
tack had been rumored for months? 
The town fell virtually with the first 
shots, and the Zaire Army simply 
did not react. 

• What was the real intent of the 
invaders, and who spoke for them? 
Unlike most victorious guerrilla 
armies, they set up no propaganda 
machinery in Kolwezi. issued no 
explanations about liberating any- 


(Coutinued from Page 1) 

vous young girls bringing him bou- 
quets of flowers. At one point, he 
hurried over to a group of journal- 
ists and shooed them away from 
the apparent danger of a big deck 
section bearing down on them. 

Mr. Hua signed the guest book, 
copying his message in Chinese 
from a slip of paper, with remarks 
praising “the rapid development of 
the Ro mani a n shipbuilding indus- 
try.” 

Romania hopes to sell China 
some large merchant vessels and oil 
tankers as part of the plan to in- 
crease trade between the two na- 
tions from $500 million to $1 bil- 
lion. 

Before leaving. Mr. Hua was pre- 
sented with a scale model of the 
yard’s latest ship. He and Foreign 
Minister Huang Hua then grasped 
the hands of the yard’s directors 
and foremen and held them high 
for the cheering workers to see. 

Id the evening. Mr. Hua made a 


side Constantsa, and then retired to 
the government guest bouse on 
Neptune beach for the night. 

The lean, energetic Mr. Hua, 
who succeeded the late Mao Tse- 
tung in 1976, returned to Bucharest 
today to prepare for a Chinese- 
hosted farewell banquet. 

His trip, the first west of Mos- 
cow by a Chinese leader, takes him 
on tomorrow to Yugoslavia and 
talks with Marshal Tito. 


GABERONE, Botswana, Aug. 20 
(UPI) — The government said yes- 
terday that it will charge a Defense 
Force commander with the murder 
of two white South Africans and a 
Briton. 

Both the British and South Afri- 
can governments had demanded a 
full inquiry into the March 29 kill- 
ings in a remote wildlife area where 
the frontiers of Botswana, Rhode- 
sia and South Africa converge. The 
three men allegedly were in 
Botswana. 

Reports in the British and South 
African press said that the three 
civilians, on a hunting trip, were 
killed by a platoon in Botswana's 
Fledgling army. Attorney General 
Moleleki Mokama announced the 
decision on Botswana Radio after 
the conclusion of a police inquiry. 


(Continued from Page 1) 
fore he noncaaiantly walked off. 
He didn’t even run.” 

Hotel chef Alan Fykin. 20, said: 
“After the shooting, several men 
ran into the kitchen and tried to get 
chefs’ uniforms to put on. For some 
reason they didn't and they ran out 
again.” .. 

A London taxi driver who had 
drawn up outside the hold looking 
for a fare was wounded in the 
crossfire and his cab was shot up. 


Oriental Rite Mass Ends 
Papal Mourning Period 
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2 UN Soldiers Killed 


JERUSALEM, Aug. 20 (UPI) — 
Two Austrian United Nations sol- 


diers were killed and 13 injured in a 
road accident near Safed in north- 
ern Israel today, a UN spokesman 
said. 


Biddings Peppered 

Windows of the bus cab were 
shattered by gunfire and shrapneL 
Buildings across the street were 
peppered with bullet holes. 

Scotland Yard declined com- 
ment on the identity of the terror- 
ists, but witnesses said there was 
shouting about the Palestine Liber- 
ation Organization. 

The PLO is the umbrella body 
controlling various Palestinian ex- 
tremist factions waging a guerrilla 
war against Israel in their struggle 
for what they claim is their home- 
land. 

El Al has long been a prime Pal- 
estinian terrorist target. The last 
major attack on the airline was at 
Paris* Oily Airport May 20, when 
El Al guards and French police of- 
ficers fought a gun battle with ter- 
rorists who attacked passengers 
waiting to board an El Al flight. 
Two police officers and three ter- 
rorists were killed in that shootout. 


ROME, Aug. 20 (API — The 
Roman Catholic Church ended its 
nine-day mourning period for Pope 
Paul VI today with an Oriental 
Rite Mass said in Armenian by Pa- 
triarch Hemaoagh Pier XVIII 
Gbedighian before 2,000 persons in 
St. Peter’s Basilica. 

The patriach lauded the late pon- 
tiff for his efforts to bring peace to 
war-torn Lebanon. 

During the traditional mourning 
period, an estimated 500,000 pil- 
grims knelt and prayed before the 
simple tomb of the pope in the 
grotto of the basilica. 

Meanwhile, Joseph Cardinal 
Marie Trin-Nh u-Khue, the arch- 
bishop of Hanoi, arrived in Rome 
to participate in the secret conclave 
of 1 1 1 cardinals that mil begin Fri- 
day. 

In the last few days preceding 
the conclave, the cardinals were re- 
ported avoiding politicking for fa- 
vorites at tbeir daily meetings, 
instead. John Cardinal Krol of 
Philadelphia said, they are ex- 
changing ideas and information 
about background experience and 
capabilities of colleagues, delicately 
steering dear of promoting individ- 
uals. 

“As for any naming of those who 


good 


would or would not make a _ 
pope, its yet to be," Cardinal Krai 
said. “There has been no advocan 
at all, no discussion on who is co£j 
sidered eligible.” 


Vatican observers say that & 
list of likely popes include Italian 
Cardinals Sergio Pignedoli, Sebasti- 
an© Baggio and Giovanni Benfffi. 
as well as Eduardo Pironio of Ar- 
gentina and Johannes Willebran* 
of the Netherlands. 


Cardinal Krol. dean of the voting] 
cardinals from the United Statsf 
and former president of the U£ 
National Conference of Caxhnft 
Bishops, said that the shunning dt 
advocacy has “an edifying agpifit- 
cance.” “It is evidence of W 
awareness of the presence of W 
Holy Spirit,” he said. 1 


Concorde Sets Record 


ii 




WASHINGTON, Aug. 20 (UW 1 :.- 
— An Air France supersonic Com 
corde set a speed record for cool 
merdal airliners on Friday by Br 
ing from Paris to Washington w 
three hours and 35 minutes, a Nd 
tional Aeronautics Associate*] 
spokesman announced. 


Businessmen Cite Peking’s Interest 


China May Turn to Japan for Modernization Aid 


one, and never acted as though they tour of the seaside resort complex 


intended to hold their ground. 
They merely conquered, got drunk, 
killed and melted back into ihe 
bush. 


that the Romanians have built out- 
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STOCKHOLM. Aug 20 (UPI) — 
Two pcntecostalists were smuggled 
out of Bulgaria to Sweden last week 
by a member of the Swedish pen- 
tecostal movement, church sources 
said yesterday. 

Ellnka and Radoslav Grazev, 
who are the wife and son of Marko 
Grozev, a Bulgarian pemecostalisi 
who has lived in Sweden for three 
years, were smuggled out in special- 
ly made wooden crates carried in a 
private car after attempts to obtain 
exit visas had failed. 

After passing across five borders, 
still inside their crates, they arrived 
at the southern Swedish' port of 
Hdsingborg. where they were reun- 
ited with Marie o Grozev, the 
church sources said. 


By Henry Scoct-S cokes 

TOKYO (NYT) — A China 
across whose plains hurtle Japanese 
bullet trains. A China criss-crossed 
by busloads of Japanese tourists la- 
den with cameras. A China rich in 
offshore oQ drilled bv Japanese rigs 
in the Yellow Sea. 

These would have seemed fanta- 
sies a few years ago, but the climate 
of Chinese-Japanese relations has 
improved immeasurably in the last 
two years, with the arrival of Chair- 
man Hua Kuo-feng. 

There is also a better mood since 
the recent conclusion of a Sino-Jap- 
anese peace and friendship treaty 
in Peking after six years of hesita- 
tion by both sides. 

Mood counts a lot where really 
big joint projects are concerned — 
building a new rail system, opening 
a whole country to tourism or de- 
veloping the nation's oil supplies 
with a foreign power. 


said. “Now they calk about build- 
ing one of the world’s most modern 
powers by the end of the century.” 

China is not going to be able to 
do that alooe. Poverty-stricken for 
the most part, it is turning for help 
to Japanese industry, by far the 
most modern in the world. 


Urumchi in the Sinkiang region, 
the frontier cities of Paotow and 
Huhehot in Inner Mongolia, to 
Shanhaikwan in Hopeh Province 
and to Yunkan, to see the Buddhist 
statues carved into the granite 
mountains. 


And Japanese business, short of 
orders in an economy that is dip- 
ping toward a recession, is respond- 
ing to the lure of the vast market 
across the water. 


Policy Changes 


“The whole policy on tourism 
has changed.” a Japan Travel Bu- 
reau official said. Before, it was all 


The biggest activity, however, 
will be in technology exchange. 

In July, a Japan National Rail- 
ways mission led by its president, 
Fumio Takagi, visited China, and 
Chinese officials requested help 
vrith computer programs for yards 
of rolling stock. 

“But now their areas of interest 
have greatly broadened.” said a 
railway spokesman, “to electrifica- 
tion of railways throughout the 


year by 1985. “They can only <4 
this with modem technology, anjfl 
Japan's is the best in the woMj 
said a spokesman for the Jap 2 ®! 
Coal Association. China also sen* 
Japanese financial aid for coal 
mg. 


’ In addition, China has asked tk 
Japan National Oil Corp. to #«* 
jointly in exploration and devefcf 
ment of oil-rich Po Hai Bay. * 


Fourth Trip 


New Orders 

A burst of new orders has come 
in from Peking Toyota Motor 
Sales just received an order for its 
deluxe air-conditioned microbuses, 
raising this year’s purchases bv 
China to 670 buses worth $10 mil- 
lion. 

Although it is the largest auto ex- 
porter in the world, Tovota is just 
starting business in China and 
wants to make a good first impres- 
sion. 


CSiT ,heyWaflll0eaiTl comity, ^tor^ou of Miyaz^^7^rcf^«r 

J , “d use of shinkansen [bullet-train] P° ralion - visited China to <feo® 


The microbuses wilj be used to 
“There’s a big change in China." cany foreign tourists, most of 
said a trader. > oshizo Iked a, presi- whom are unaccustomed to Chi- 
dent of Mitsui and Co., just re- nese public transport. According to 


Until 1972, when China iand Ja- 
pan established diplomatic rela- 
tions, there were no direct sched- 
uled flights between Tokyo and 
Peking. Now Japan Air Lines has 
three flights to China a week. 

The number of flights will in- 
crease to four a week in the 
autumn, and by next spring Japan 
Air Lines hopes to make daily 
flights and to put Boeing 747 jum- 
bo passenger jets on the route. 

The number of Japanese visiting 
China is also vising — from 18,825 
in 1976 to 21.000 last year to an 
estimated 45 ” “ ” 

year. About 


technology." n>ulle,- train) 

Japan’s bullet trains, traveling 
between Tokyo and Osaka at 
speeds of up to 150 miles an hour 
and spread across the nation in an 
expanded network, are believed to 
be _ the fastest, heaviest- vol um e 
trams in the world. 


tile project in June, and anpthtf 
corporation mission will leave d 
Peking next month. 


Rail-Line Plans 

Vice- Premier Ku Mu told Mr 
Takagi last month that China plans 
to electrify all trunk rail lines and 

£ST&rjt arSSSSS 8 ? 

ut two-thirds of this 


The oil corporation, which h * 
state-backed company, said 
the Chinese proposal for joint**’ 
tivity was die first made to any f®' 
«gn country. 


“A key matter with vast profa? 
or this type,” commented a mutf 
ter here, “is the provision” 
finance. And it may not be simp 
to agree on terms.” 


turned from his fourth trip to the 
mainland in five years. 

“The Chinese’ used to say Lhai 
they were not interested in exports 
and just wanted to look after their 
900 million people." Mr. Ikeda 


the Japan Travel Bureau, China 
plans to increase the number of cit- 
ies that foreign tourists are able to 
visit from the present 30 or so to 
about 100. 

Visitors will now be able to go to 


year’s total will be tourists, the rest 
businessmen on trade missions. 

Experts at trading companies 
here expect trade with China to ex- 
pand from last year’s two-way total 
of S35 billion to SI0 billion or even 
S15 billion by 1980. 


this va* program, a key element in 
the H>year modernization plan 
siarted m China in 1 976. 

China is also asking Japan for 
help in the energy field. The 10- 
year plan calls for expansion of 
coal producuon from 500 million 
tons a year to one trillion tons a 


That word of caution is n . 
heard in Tokyo, but China, for £ 
first time, is now willing to 
bank loans from abroad. And 
Japan overflowing with dollar 
running the largest trade surpliB' 
tne industrial world — mart a* 
$20 billion a year — proviSKWj* 
capital to China should be no 
lem. 
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Security Cited in Executive’s Trial 


°f t’U.S. to Drop 3 ITT Case Counts 
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By Charles R. Babcock 

WASHINGTON, Aug. 20 (WP) 
— The Justice Department is drop- 
ping three of six felony charges 
against a top executive of Interna- 
tional Telephone and Telegraph 
Corp. because of fears that national 
secrets would be exposed at the tri- 
al- 

A Justice Department prosecutor 
on Friday told U.S. District Com 
‘Judge Aubrey Robinson Jr. — 
without explanation — that the 
government would not proceed on 
three counts of the indictment that 
accuses Edward Gen ity J r. a sen- 
ior rice president of ITT, of lying 
about his firm’s involvement in in- 
fluencing the 1970 presidential 
election in Chile. 

3 Charges to Remain 

A Justice Department spokes- 
man said later that the three 
charges were being dropped “fol- 
lowing a determination that infor- 
mation essential to the prosecution 
of those counts could not be used 
as evidence and made public be- 
cause the protection of the infor- 
mation is vital to safeguard nation- 
al security and U.S. foreign intelli- 
gence interests." 

Three substantive charges 
against Mr. Genity will remain, 
but Justice Department officials 
refused to say Friday whether they 
were thinking of dropping the en- 
tire case. “Cases like Lhis are under 


constant review” spokesman Ter- 
rence Adamson said. 

A similar concern about the pos- 
sible disclosure of top-secret infor- 
mation was cited last fall when the 
Justice Department chose to let for- 
mer CIA Director Richard Helms 
plead “no contest” to a mis- 
demeanor charge growin g ou t of 
the same investigation of ITT-CIA 
involvement in Chile. 

W hen Mr. Genity and another 
ITT official, Robert Berrellez, were 
indicted in March. Justice De 

raent officials expressed confic 

that they had fashioned a case that 
would stand up against expected 
defense claims for intelligence doc- 
uments. 

The first sign of the change came 
Thursday afternoon when prosecu- 
tor Allen Carver Jr. told Mr. Geni- 
t/s attorney, Walter Bonner, that 
the government would not prose- 
cute charges of perjury, inducing 
another i l l official to lie, and 
making false statements before a 
1974 arbitration board considering 
ITT insurance claims for confiscat- 
ed property in Chile. 

Not Yet a Formal Move 

In open court Friday morning. 
Mr. Carver repeated the promise, 
although he said that he did not yet 
have the authority to move formal- 
ly to dismiss the three counts. He 
said the case was being reviewed 
“at a higher level of government.*' 

- During an afternoon pretrial 


& 


hearing, the government declined 
to drop similar counts in the com- 
panion indictment of Mr. Berrellez. 

But the same potential problems 
involving defense access to classi- 
fied CIA material were touched on 
Mr. BerreDez’s attorney, Patrick 
alL He complained that the CIA 
bad made heavy deletions on 
handwritten notes be had taken 
from documents that already had 
been censored. 

“I cannot abide bong prevented 
from preparing a defense in this 
case,” Mr. ’Wan said, waving whai 
he said were 22 pages of censored 
notes. “The government said there 
was no national security in this 
case.” 

Mr. Carver countered that the 
government laud given Mr. Wall all 
the classified documents he was en- 
titled to. But Judge Robinson said 
that the defense attorney should re- 
turn to the CIA and review the doc- 
uments so that he could prepare a 
sealed motion justifying his claim 
to their relevancy. 

Judge Robinson deferred ruling 
on the defendants* motions that the 
different counts in the indictment 
be dismissed for legal weaknesses. 

But be said at the end of the de- 
bate over access to CIA material: 
“The government plays games at its 
peril." 

The ITT cases revolve around 
testimony by Mr. Genity and Mr. 
Berrellez in early 1973 before the 



Hoped to Profit From Story 


Edward Genity Jr. 
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DOUBLE BILL — Ken Kinkman and Ms dog, Thunder, 
double up for some water skiing in Tarpon Springs, Fla. 
Mr. Ktrikman said the dog jumped from boat one day and 
tried to dimb onto skis so he decided to teach Mm bow. 


Bitterness Toward Mayor Ungers 

Memphis Police, Firemen 
Working; Curfew Lifted 


MEMPHIS. Aug. 20 (UPI) — 
Striking police and firemen re- 
turned to work yesterday,- with 
some lingering bitterness about 
their new contract, which was 
reached with intervention from the 
business and labor oomm unity. 

The curfew imposed by Mayor 
Wyeth Chandler was lifted Friday 
and 2.400 National Guard troops 
who were called in to mainmin or- 
der began returning home. 

“Everything is moving very 
smoothly ” Robert Walker, fire de- 
partment director, said shortly af- 
ter 400 firemen reported for work 
at 7 a.m. “I haven’t had an exact 
count of those who failed to show, 
but everything seems to be getting 
back to normal. These people are 
professionals and -I think they’re 
ready to get back to work and 
make this a good fire department.” 

Mayor Criticized 

Police, who struck on Aug. 11, 
relumed to work at midnight but 
continued to criticize Mr. Chandler 
for what they claim is his “take it 
cm- leave it’’ approach to negotia- 
tions. Firefighters joined the strike 
Aug. 14. 

Mr. Chandler and leaders of the 
Memphis Police Association and 


Murdoch Financing N. Y. Strike Paper 
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NEW YORK. Aug, 20 (IHT) — 
Rupert Murdoch, the publisher of 
the New York Post, one of three 
New York dailies forced to halt 
■publication by the II -day-old 
pressmen’s walkout, appears to be 

Soldier’s Fire Hits 
U.S. Ulster Mission 

.' BELFAST, Aug 20 (UPI) — A 
-British soldier fired four shots 
through the front entrance of the 
US. Consulate building in central 
Belfast yesterday. He was detained 
by police for questioning 
No one was in the budding at the 
time, but shoppers passing outride 
dived for cover when a dozen shots 
rang oul The soldier was on guard 
r duly in a concrete observation post 
in a police station directly across 
the street from the consulate. 


the power behind the Daily Metro, 
a strike paper that is due on news- 
stands t omo rrow. . _ . . 

Negotiations between striking 
pressmen and publishers of the 
Post, The New York Tunes and the 
Daily News have been indefinitely 
adjourned. Federal mediator Ken- 
neth Moffett reported that the 
pressmen and publishers were 
“miles apart.” The paper handlers’ 
union, which had authorized a 
strike three weeks ago, joined the 
pressmen on the picket fines at the 
three papers. 

Daily Metro publisher Frederick 
Iseman, a 25-year-old assistant edi- 
tor of a Times feature page, con- 
finned that he went to the Post this 
week for financing 

Mr Iseman said: “I told them I 
have a paper, I need cash up front 
for distribution. Are you interest- 
ed? They said, ‘Yes.’ ” 


He refused to say whether he 
spoke with Mr. Muidoch. 

Mr. Iseman said that since secur- 
ing the Post’s backing he has 
“checks from three different dis- 
tributors and the Post home-deliv- 
ery network.” 

Since the Post commitment, sev- 
en Post advertising salesmen have 
joined the newspaper, along with 
Robert Costello, the Post’s adver- 
tising director and assistant treas- 
urer, according to a Metro staff 
member who asked not to be iden- 
tified. He said that Mr. Murdoch- 
personally has called executives at 
major department stores seeking 

advertising for the Metro. 

Told of Mr. Murdoch's alleged 
involvement in Metro, Times 
spokesman Leonard Harris said. “I 
just don’t believe it.” An official at 
the Daily News shrugged off the 
report. 

News Analysis 


the International Firefighters local 
agreed on new contract provisions 
that will raise the monthly pay of 
policemen by $192 to SI .340 and 
the monthly pay of firemen by S187 
to S1.295 by October of next year. 

The mayor immediately lifted -a 
dusk-to-dawn curfew that had been 
in effect since the previous Friday. 
During the strike, there had been 
arson, looting and an extensive 
blackout. 

Second Walkout 

Leaders of the unions represent- 
ing 1.100 police and 1,400 fire- 
fighters accused Mr. C handler of 
trying to renege on the part of the 
contract that forbids retribution 
against the strikers. 

Policemen on the 4 pjn.-10-mid- 
night shift returned to work for 
about two hours, but walked out 
aga in to attend a meeting called by 
David Baker, union president, to 
explain the delay in Mr. Chandler’s 
acceptance of the contracts. 

When Mr. Baker arrived at the 
city park where the policemen had 
gathered many were carrying picket 
signs and chanting: “Go to hell. 
Chandler.” 

Mr. Baker said the delay in Mr. 
Chandler’s acceptance of the con- 
tracts was concerned with the use 
of the word “amnesty." 

In his explanation of the delay, 
Mr. Chandler said, “There appear 
to have been a couple of things that 
were a bit dangly ” but there finally 
appeared to be “total agreement 
between the two sides ” 

Mr. Chandler said there would 
be no retribution against the 
strikers, who are to be reinstated 
without a loss in status or benefits. 
However, each policeman and fire- 
man win lose five days' pay and the 
unions will pay $15,000 in damages 
— the firefighters, $10,000, and the 
police. $5,1 


Chad Grenade Attack 

NDJAMENA, Chad, Aug. 20 
(AP) — A hand grenade thrown 
into a cinema last night slightiy 
wounded one person, police said. 
Leaflets left by the attackers, two 
young men. said they were from the 
Frotinat rebel movement. 


Supporter of Ray Alibi Says It Was Phony 


Res* 


Senate Foreign Relations subcom- 
mittee on multinational corpora- 
tions. The subcommittee was in ves- 
tiga tin g allegations that ITT h»d 
collaborated with the CIA in trying 
to prevent the 1970 election of so- 
cialist Salvador Allende in Chile. 
He won the election, but was killed 
in a 1973 coup. 

Mr. Genity and Mr. Berrellez 
are charg ed w ith lying when they 
said that ITT did not offer to give 
Financial aid to Mr. All code’s 
opponents. 


' By Nicholas M. Horrock 

WASHINGTON. Aug. 20 (NYT) 
— The House Select Committee on 
Assassinations has ended its initial 
interrogation of James Earl Ray by 
severing one fragile thread of corro- 
boration for his claim that he did 
not kill Dr. Martin Luther King Jr. 
in Memphis 10 years ago. 

Last Wednesday Ray testified 
before the committee in a hope that 
his testimony and committee find- 
ings might lend public, if not legal 
support for his plea for a new trial. 

Bui it was dear when the com- 
mittee recessed after Ray’s appear- 
ance Friday, until its November 
bearings, that neither his 3 8-page 
alibi nor a vigorous attack against 
the committee by his lawyer. Mark 
Lane, would seriously erode the 
weight of evidence that Ray once 
admitted was sufficient to make 
him plead guilty to Dr. King’s mur- 
der. 

Although the entire three days of 
interrogation have chipped away at 
the 50-year-o\d convict’s story, it 
was not until late Friday, after Ray 
had begun his trip back to prison in 
Tennessee, that the committee ad- 
ministered a coup de grace to one 
key support of his story. 

In March, 1969, Ray pleaded 
guilty to the shooting of' Dr. King. 
He was sentenced to 99 years in 
prison and is serving that sentence. 

Shortly after making his plea. 
Ray claimed that he had not lulled 
Dr. King Ray said that he was at a 
gasoline station several blocks 
away at the time that Dr. King was 
shot at the Lorraine MoteL 

In October, 1977, after Ray had 
been in prison for eight years, the 
National Enquirer newspaper pub- 
lished a story quoting Roy 
Cowden. a Memphis commodity 
salesman, who saia that he saw Ray 
at a Texaco station in Memphis 
within minutes of the shooting of 
Dr. King Mr. Cowden’s account of 
the matter would have made it 
nearly impossible for Ray to have 
shot the civil rights leader. 

A month later, in November, 
1977. Mark Lane interviewed Mr. 
Cowden and taped the same story. 
Mr. Lane included the interview in 
a book he wrote with comedian 
E^ck Gregory, entitled “Code 
Name Zorro." 

Mr. Lane gave a transcript of his 
interview to the committee last year 
and has demanded that the com- 
mittee and U.S. agencies investi- 
gate what be has called “new 
evidence.” 

False Evidence 

The committee late Friday called 
Mr. Cowden to the stand. The 44- 
year-old former store manager tes- 
tified that the information be had 
given the National Enquirer and 
Mr. Lane was a fabrication pre- 
pared at the urging of a Memphis 
private detective, Renfro Hays. 

According to Mr. Cowden, he 
was at borne in Port Necbes, Texas, 
more than 400 miles from 
Memphis, on the night that Dr. 
King was shot. 

Mr. Cowden testified that in 
December, 1974, Mr. Hays con- 
cocted the story of an alibi witness 
for Ray in hopes of “making a mil- 
lion dollars." 

Mr. Cowden said that he had 
been supported for several months 
by Mr. Hays and felt deeply in his 
debt and added that Mr. Hays had 
promised him that if the story or 
movie rights of his allegation made 
money. “1 will always take care of 
you.” 

Mr. Hays, who once worked as a 
private detective in the early inves- 
tigation for Ra/s defense, is in a 
Veterans Administration hospital 
in Memphis and was not available 
for comment 

The committee also produced an 
affidavit that further undermined 
the statement Mr. Cowden gave to 
the National Enquirer that Ray was 
in the Texaco service station. In 
fact, Ray himself has never specifi- 
cally said which service station be 
was in at the time of- the shooting 
and has given various versions of 
where it was located 


Carter Misread Dollar’s Link to Inflation, Trade Gap 


Bv Gyde Farnsworth 

WASHINGTON, Aug 20 (NYT) 
— The gravest dollar crisis since 
former President Richard Nixon 
slapped wage and price controls 
and an import surcharge on an un- 
suspecting nation seven years ago 
has the Carter administration with 
its back to the wall. 

President Carter nas twice in re- 
cent days expressed deep concern 
about the dizzying fall of the dollar 
in the international currency mar- 
kets and ba<t promised steps 10 re- 
' store fractured monetary confi- 
dence. 

Some sense of the urgency at- 
tached to improving the dollar’s 
position was revealed by the ex- 
treme White House pressure ap- 
plied to save a compromise that 
would lift U.S. price controls from 
newly produced natural gas by 
1985. and by an unusually sharp 
boost in the discount rate an- 
nounced Friday by the Federal Re- 
serve Board. 

Treasury Secretary Michael Blu- 
mentbal said there will be a senes 
of continuing dollar-defense ac- 
tions as decisions are reached in the 
next few weeks. 

How did the administration get 
itself into the monetary morass? 
Why does the international value of 
the dollar matter anyway? What 
more can Mr. Carter do? 

Despite the warnings being 
sounded late last year, the adminis- 
tration underestimated the viru- 
lence of inflation and the potential 
dangers of the trade deficit the two 


underlying forces behind the 
dollar’s weakness. 

The precipitous declines of the 
dollar against such currencies as 
the Japanese yen (30 percent in 12 
months), the West German mark 
( 15 percent) and the Swiss franc (33 
percent) largely represent the wid- 
ening differential in inflation rates 
between the United States and 
these trading partners. 

Evidence such as huge Japanese 
and West German trade surpluses 
supports the theory that the low-in- 
flation countries are the more effi- 


cient exporters. 

And die tempo _ 

United States has been quickening 

. nnr JnukU Jinil 


1 of inflation in the 


since 1976. reaching a double-dial 
annual rate of 10.4 percent in *5 
first half of this year. The experi- 
ence of Japan, West Germany and 
Switzerland has been just the 
reverse, a narrowing of pnee 
increases, and in some cases dec- 
lines. 

Many currency traders view ex- 
cessive growth of the money supply 
as one of the main inflation con- 
tributors because it leads to a situa- 
tion where too much money is 
Chasing too lew goods- An increase 
in interest rates is a way of check- 
ing monetary expansion. 

What disconcerted many curren- 
cy traders and started the latest 
bout of dollar instability was the 
dissent about a further tightening 
or money rates aired publicly by 
Federal Reserve Board Chairman 
William Miller last month. 

He was afraid that higher rates 
would drive business into a reces- 


sion. Excessive Fed tightening in 
1974 had been seen as one of the 
factors in the unusually severe 
1974-1975 recession. 

Friday’s Fed action, a half-point 
boost in its key lending rate to 7% 
percent, oould accelerate the reces- 
sionary forces by dampening con- 
sumption and raising business in- 
vestment costs. 

The cheaper dollar matters be- 
cause it is the most widely held 
store of value in the world and be- 
cause its cheaper value not only 
destabilizes international trade and 
financial transactions but also acts 
as an engine of inflation in the 
United States. 

A declining dollar increases the 
cost of U.S. unports and has other 
price effects that overall add 1 to 2 
percentage points to the domestic 
inflation rate, economists calculate. 

Because of the great volume of 
dollars swishing about in the 
world’s financial markets (about a 
half trillion dollars worth), the 
United States cannot intervene on 
an extensive scale to defend the 
dollar. Its reserves of foreign cur- 
rencies are meager. Even if all the 
gold at Fort Knox were mobilized. ( 
the dollar could be swamped by 
waves of overseas selling. 

This is why the Treasury has 
maintained a . position that the 
United States will intervene only to 
stabilize market conditions and not 
to hold the dollar to a specific rate. 

But there arc dungs the Treasury 
ran do to make intervention poli- 
cies more credible. It can enlarge 
foreign currency reserves by bor- 


rowing West German marks or 
other foreign currencies. And it can 
borrow from the International 
Monetary Fund. 

Another option, considered 
much less likely at this time, is to 
reinstitute capital export controls, 
as was done in the mid- 1 960s. 

What Mr. Carter can do is show 
that he is deadly serious about 


curbing inflation. In the view of 
currency market traders, this means 
he has to demonstrate, far more 
than in the past, a policy of tough- 
ness on government spending. 
Additionally, be could establish 
more rigorous standards for wage 
and price behavior. Mr. Blumen- 
thal already has suggested that this 
may happen. 


U.S. Balloonists Pay for Victory 
With a Dinner for British Rivals 

LONDON, Aug. 20 (UPI) — The three U.S. balloonists who 
crossed the Adamic arrived in London yesterday to talk about their 
plans to try to fly around the world and to pay the price of their 
victory — dinner for two British balloonists who did not quite 
make iL 

Ben Abruzzo, Maxie Anderson and Larry Newman had a wager 
with Britons Donald Cameron and Maj. Christopher Davy that 
whoever crossed the Atlantic first would buy a consolation dinner 
for the losers. 

Last month Mr. Cameron and Maj. Davey set off from 
Newfoundland in their Tanned balloon but had to ditch 1 10 miles 
off the French coast 

Last night the two balloonist teams swapped tales of their 3,000- 
miie odysseys during dinner at the Savoy Hotel. 

Before the meal, Mr. Cameron made a toast to the three Ameri- 
cans from Albuquerque, N.M- “for the most magnificent flight 
which has yet been made by balloon.” Then, like all enthusiasts, 
they got down 10 talking shop. 

“There is no replacement for the experience of your first flight," 
said Mr. Abruzzo. who made a previous transatlantic attempt with 
Mr. Anderson. 

“They did rather better than we did . . . but perhaps we showed 
you the way. What happens in this system is that the British invent 
things and show the way and the Americans actually make it 
work,” Maj. Davey said. 


Altnougb Ray was not personal- 
ly identified with Mr. Cowdens 
story. Ray’s general contention of 
innocence suffered sharply Friday. 

Earlier, (he committee presented 
the affidavit of a former London 
policeman, Alexander EisL which 
said that when he was guarding 
Ray in June. 1968. the connct indi- 
rectly admitted to him that he had 
killed Dr. King. 

Mr. Eist’s affidavit said: 

“He told me that he had left this 
place, wherever the shooting had 
been; be told me that he left and be 


was coming out of there when he 
saw a policemen or something like 
that and he said, ’That is the only 
time 1 made a mistake.’ He said. T 
panicked then, and I threw the gun 
away.* So. he said. ‘All I know is 
they’ve got my fingerprints on that 
gun but I should make a lot of 
money out of this.’ ” 

Mr. Lone angrily charged that a 
British lawyer told him that Mr. 
Eist, who retired from the police af- 
Ler 28 years, had been implicated in 

corruption and jewel robberies. The 
committee said it would investigate 


Mr. Lane’s charges. Mr. Eist was 
not immediately available for com- 
ment. but British news sources said 
he had retired from his police ca- 
reer under honorable conditions 
and there are no formal charges 
against him. 

"For most observers and many 
committee members the attention 
on the question of whether James 
Earl Ray Jr. actually shot Martin 
Luther King bas subsided: it was 
clear that his contention that he did 
not shoot Dr, King had suffered 
badly. 



Roy Cowden retracts story that he had seen Janies Earl Ray at a Memphis service station when 
Dr. Martin Luther King was shot He told a House panel Friday he was in Texas that day. 

Despite Complaints of Waste 

U.S. Veterans’ Health Care Expanding 


By Richard D. Lyons 

WASHINGTON. Aug. 20 (NYT) 
— One of the biggest growth indus- 
tries in the federal bureaucracy is 
the medical arm of the Veterans 
Administration, which, despite crit- 
icisms of empire building and 
wastefulness, is expanding faster 
than ever, abetted by a benevolent 
Congress. 

During the last fiscal year. S5 bil- 
lion was spent either providing 
health-care programs for veterans 
and their dependents or erecting 
buildings that would provide such 
services. 

To dte from the VA’s annual re- 
port made public this month, “at 
the end of fiscal year 1977, 327 
projects were under construction at 
a total^ estimated cost of S627 
million." 

The VA health-care system is 
easily the largest in the country, 
composed of 1.72 hospitals. 219 


out-patient clinics, 89 nursing 
home care units and 16 old sol- 
diers’ homes. 

Last year, a record 2.4 million 
veterans applied for VA-delivered 
health-care benefits, while L2 mil- 
lion. also a record, were treated in 
VA hospitals. In yet another 
record. 17 million visits were made 
for outpatient services. 

Only a year ago a congressional- 
ly mandated three-year study of the 
health-care programs concluded 
that the VA was squandering mon- 
ey on the wrong types of care, 
building facilities that were 
unneeded, and perhaps should be 
scrapped. 

The report of the National Re- 
search Council of the National 
Academy of Sciences, which was 
highly critical of VA operations, as 
others have been in the past, gener- 
ated a great deal of controversy but 
little if any remedial action. 


Nixon Reported Planning Trips 
To Europe, Far Eastern Nations 

WASHINGTON. Aug. 20 (UPI) — Richard Nixon is planning 
visits to Europe, China and other Far Eastern nations in a major 
step toward a full-scale return to public life, informed sources said 
yesterday. 

The sources said that the former president’s travels probably 
would begin next month but would not, for the time being, include 
the Middle East, where moves are under way to revive Israeli- 
Egyptian peace talks. 

The sources said that Mr. Nixon, who resigned in the face of 
almost certain impeachment four years ago this month, has 
received a number of invitations from foreign nations and has de- 
cided to start accepting them as part of his gradual emergence from 
seclusion. 

His aides, they said, have alerted the State Department and the 
White House of the plans that are developing. 

It seemed doubtful that Mrs. Nixon would be able to accompany 
him on any trips. She suffered a stroke two years ago and still 
shows slight signs of paralysis. 

The sources said that the precise itinerary is still incomplete. 


Indeed, Congress, half of whose 
535 members are also members of 
such veterans groups as the Ameri- 
can Legion, which lobbies for 
greater benefits, acted true to form 
by passing a spate of legislation 
giving new and expanded health- 
care benefits to veterans and their 
dependents. 

Attempts to dismantle the giant 
VA bureaucracy with its 200,000 
employees have been blasted off 
Capitol Hill. Some of these have in- 
cluded notions that would turn 
medical care over to the Public 
Health Service and pensions to the 
Social Security svsiem. 

On taking office, the Carter ad- 
ministration took a tough line on 
VA capital construction as part of a 
general effort to contain federal 
outlays. Yet, just rwo months ago 
the administration did an about- 
face and dropped its opposition to 
a new S75 million VA hospital in 
Camden, NJ. — one the VA itself 
says is not needed — to obtain the 
vote of the representative from the 
area on a bill before Congress. 

The final irony is that the vote 
was sought to pass the administra- 
tion’s hospital cost-containment 
bill, which failed to pass anyway. 


FBI Data Said to Aid Klan in ’61 


DETROIT, Aug. 20 (UPI) — The 
FBI in 1961 relayed detailed infor- 
mation on two busloads of civil 
rights workers to a Birmingham. 
Ala., police sergeant who was a 
known agent of the K.u KIux Klan. 
the Detroit Free Press reported 
today. 

The Free Press published details 
of 3.000 pages of FBI documents 
released to the American Civil Lib- 
erties Union. The documents indi- 
cate that the FBI knew that SgL 
Thomas Cook of the Bi rmingham 
Police Department's intelligence 
branch was passing the FBI infor- 
mation directly to Klan leaders. 

According to the documents, the 
chief of the Birmingham FBI office 
called Sgt Cook to inform him of 
the buses’ progress and scheduled 
arrival time at Alabama bus sta- 
tions. the newspaper reported. 

An FBI informant who had infil- 
trated the Klan said that SgL Cook 
and Birmingham Public Safety Di- 


rector Eugene (Bull) Connor con- 
spired with Klan leaders to permit 
physical attacks on Freedom Rid- 
ers upon arrival of the buses in Bir- 
mingham. the newspaper said. 

Under the plan, the documents 
indicate, Birmingham police agreed 
to show up at the terminals 15 or 
20 minutes after the buses arrived 
10 give Kiansmen time to attack the 
civil rights workers. When the 
buses arrived, no police were pres- 
ent and Kiansmen attacked civil 
rights workers and journalists with 
chains, pipes and baseball bats, the 
newspaper reported. 

U.S. Envoy Approved 

WASHINGTON. Aug. 20 (UPI) 
— The Senate approved on Friday 
the nomination of Nicholas Veli- 
oles as U.S. ambassador to Jordan. 
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The Farber Case 


The case of the New Jersey courts vs. 
Myron Farber and The New York Times has 
had some interesting repercussions, not the 
least of them being a crack in the united 
front traditionally maintained by the nation's 
press on the question of confidential sources. 
In a recent column in the Wall Street Jour- 
nal. Vermont C. Royster disputed the con- 
ventional wisdom of the press, arguing Lhat a 
reporter does not and should not have an 
absolute privilege to refuse to reveal confi- 
dential sources or notes. Columnists Joseph 
Kraft and Anthony Lewis have taken similar 
stands. 

Mr. Royster offered a hypothetical case 
that leads inevitably to the position he advo- 
cated. Suppose a reporter has picked up. in 
confidence, a specific piece of information 
that would establish the innocence of some- 
one accused of a crime; the defendant knows 
this and demands, with some precision, that 
the information be made available; there is a 
high probability that, with this evidence, the 
defendant could establish his innocence. 
What then? Mr. Royster argued that the re- 
porter should be compelled by the courts to 
violate his confidence in the interest of the 
defendant's right to a fair trial. 

It is almost a foregone conclusion that, as 
a matter of law. Mr. Royster's view would 
prevail. On the basis of prior decisions, the 
Supreme Court would be almost certain to 
rule that a reporter does not have a legal 
right to protect confidential sources or notes 
if it can be demonstrated with sufficient 
force and particularity that they are — or 
may be — decisive to die outcome of a crimi- 
nal case. Indeed, we would find it hard to 
dispute that result, either as a matter of law 
or of public policy, in a situation like the one 
Mr. Royster set out. But the key word is deci- 
sive, and that leaves much room for argu- 
ment. 

Consider, in the interest of expanding the 
argument, quite a different hypothetical case. 
Suppose that a government employee has ev- 
idence that a local prosecutor, police chief 
and mayor are accepting bribes from crimi- 
nals. Fearful of losing his job or even his life 
if it becomes known he has such evidence — 
and not trusting the authorities — the em- 
ployee tells what he knows to a reporter after 
extracting a promise that his name will never 
be revealed. After verifying the information 
and publishing it, the reporter is called be- 
fore a grand jury presided over by one of the 
prosecutor’s assistants. When he refuses to 
reveal his source or his notes, he is token be- 
fore a judge who just happens to be an old 
political crony of the mayor. Must he tell all 
or go to jail for contempt? 

Too fanciful? No more so than Mr. 
Royster’s hypothetical case. Ours leads also 
to an inevitable conclusion — but one that is 
precisely opposite his: We would conclude 
that a reporter should not be compelled to 
reveal sources when the result would be more 
likely to be retribution than justice — espe- 
cially when you consider the wider effect on 
would-be sources if court-enforced betrayals 
of confidence by reporters become a matter 
of common practice. What chance would 
there be — in the atmosphere of corruption 
we have outlined — that conscientious citi- 
zens would dare blow the whistle on public 
wrongdoing? 


Those two examples, at opposite ends of a 
wide range of possibilities, suggest why the 
Farber case and similar cases stir deep emo- 
tions. Those who believe, as do most judges, 
that the legal system is the sole repository of 
justice and virtue. Lend to think about report- 
ers' privilege in terms of a denial of the right 
to a fair trial. Those who are skeptical of the 
legal system's complete integrity, as are most 
reporters and newspapers, tend to think of 
the right to uphold the confidentiality of 
sources as central to the effective functioning 
of a free press. 

The right answer to the problem of confi- 
dential sources and information lies some- 
where between those extremes. Reporters 
and newspapers should not be obstructions 
to justice. But neither should their investiga- 
tive efforts be hobbled by an inability to of- 
fer confidentiality to their sources with any 
certainty Lhat their word has enduring value. 

Finding the proper balance between the 
competing interests is difficult, the more so 
since cases such as Mr. Royster's, or ours, are 
indeed hypothetical. Real life is rarely that 
clear cut — as witness the Farber case. Just 
to begin with, the defense lawyers who are 
seeking his notes and files have been required 
to make no showing Lhat they have any rea- 
son to believe that something in those notes 
will help their client. They have not even 
been required to specify what they are seek- 
ing. Their request, in other words, has many 
of the earmarks of an unacceptable fishing 
expedition. Moreover, the ruling of the trial 
judge that he must see all of Mr. Farber's 
notes before considering the First Amend- 
ment claim seems to ignore hints from the 
Supreme Court that he ought to be specific 
about what he wants to see. The Times, by 
resting its case so heavily on the First 
Amendment, has diverted attention from a 
strong Fourth Amendment argument against 
the sweeping nature of the defense request. 
Mr. Farber’s book contract has also compli- 
cated the case in ways that further cloud the 
basic issue. And all this leaves aside the ques- 
tion of whether the New Jersey courts have 
given proper weight in this case to the state's 
"shield law," which is supposed to protect 
reporters' confidences — not to mention the 
deeper question of whether such laws do not 
themselves diminish the pure force of the 
First Amendment’s protections against 
abridgment of a free press. 

The more we hear about the Farber case, 
in short, the less we like the idea of its be- 
coming a test of anything having to do with 
fundamental First Amendment questions. It 
seems to us that the judge, Mr. Farber and 
The Times have become caught up in a hope- 
lessly complex confrontation whose chief vir- 
tue, so far as we can see, is that it has forced 
journalists — and, we hope, judges — to rec- 
ognize that these so-called “source” cases will 
sometimes require difficult judgments among 
competing values. For us, the rights and vir- 
tues of a free press are paramount, and we 
would argue for the strictest reading of the 
First Amendment in their behalf. But we 
cannot altogether exclude the possibility 
that, in a particular set of circumstances, 
other rights, equally enshrined in the Consti- 
tution, might prevaii. 

THE WASHINGTON POST. 


Looking Back at Elvis 


Which will seem more absurd to those who 
study our time, the nationwide flap in the 
1950s that kept Elvis Presley's gyrating hips 
from being televised or the hysteria with 
which his fans last week commemorated the 
first anniversary of his death? Neither the 90- 
degree heat nor the police strike that has oth- 
erwise paralyzed Memphis could diminish 
the fervor of about 10,000 disciples who 
streamed down Elvis Presley Boulevard, for- 
merly U.S. 51, to worship at the gates of the 
13-acre Presley estate. 

There were mothers, no longer so young, 
dragging children togged out in Presley 
capes. There were wailing fans who half ex- 
pected their departed hero to speak to them 
from above. There was the fast-food waitress 
who traveled hours by bus to win a last 
glimpse of — what? 

Social historians will have to deal with 


Elvii the young truck driver from the poor- 
est South who cut a record for his mom and 
was catapulted to fame and fortune. He had 
a Cadillac painted in pink, his mom’s favor- 
ite color, not to mention two Stutz Black- 
hawks. a Ferrari, a jeep, six golf carts, two 
airplanes, a variety of motorcycles, tractors 
and mobile homes and a pickup truck — all 
manner of mechanical motion, deriving from 
the animal motion and pulse of his music. 

A year after his death, in a steadily more 
permissive society, the Elvis legend has, if 
anything, grown, and that will teS the histori- 
ans something. A drunken security guard in a 
power plant can black out all Memphis, but 
for S2 you could buy and carry a special 
Elvis candle. TCB, as it says on his tomb- 
stone, Taking Care of Business. 

THE N EW YORK TIMES. 


International Opinion 


Albania’s Future 

Behind the Albanian accusation against 
China and the pompous defenses of its own 
policies lies the hard fact that the country 
will Find it difficult to exist economically 
without Chinese aid; in spite of the fact lhat 
this aid seems to have involved considerable 
problems over the years. When the Albanian 
party states that Tirana "has never been iso- 


lated and can never be so,” this is merely 
reference to its alleged ties with various 
groups of frustrated revolutionaries around 
the world. If the Albanians reject a common 
front with China, Romania and Yugoslavia 
against the Soviet Union for reasons of inde- 
pendence, then Moscow’s interest in Tirana 
might well increase. 

— From the Neue Zuercher Zeitung (Zurich). 


In the International Edition 


Seventy-Five Years Ago 

August 21, 1903 

WEWPORT, R.I. — The first of the series of this 
year’s America’s Cup races ended in disappoint- 
ment when failing winds becalmed the U.S. title- 
holder Reliance and her British challenger. Sir 
Thomas LipLon's Shamrock. The Reliance had a 
two- mile lead at the time the race was called off. 
but her owners stated later that such a lead was 
inconclusive under the conditions. The cailing- 
off of the First heat did nothing to dampen ihe 
holiday atmosphere prevailing at this Rhode Is- 
land resort. 


I 


Fifty Years Ago 

August 21. 1928 

ATHENS — The parliamentary elections in 
Greece have resulted in a crushing victory for 
the Republican suponers of Mr. Venizelos, who 
is now in a position to rule the country as a 
virtual political dictator. Mr. Venizelos’s main 
Royalist rivals, including General Metaxas. for- 
mer communications minister and chief of the 
moderate Royalists, were not returned to the 
Athens parliament, and even Royalist strong- 
holds such as Corfu and Patras elected Venizel- 
ists instead of supporters of King George. 
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' One of These Days. 


Ideas on 
The Buck Ends 


C OPENHAGEN —Tie admira- 
tion of Europeans for Amen- 
can daring and enterprise surged 

briefly at the happy news of the 

first successful balloon flight across 
the Atlantic. The trio of American 
balloonists who made history in the 
Lindbergh tradition reminded the 
Old World that success is not just 
the result of technical know-how, 
but the willingness of individuals to 
risk all. 

That emotional reaction is likely 
to be short-lived because the im- 
pression most Europeans have of 
the U. S. is tied directly to the state 
of the American dollar. One car- 
toonist summed up the mixed emo- 
tions with a drawing of the three 
intrepid balloonists hanging out of 
their basket to read a giant sign in 
the earth below: “Welcome to 
France. Latest exchange rate: Dol- 
lar — 4.3450 francs." 

Most Americans at home treat 
the dollar’s “Carter collapse" as an 
abstraction - something that one is 
expected to duck-cluck over but 


Carter Looks Around 


po! 

ha 1 


N EW YORK — “The only 
promise Carter has kept." a 
Republican contender for ihe presi- 
dency was heard recently to mutter, 
“is to give amnesty to traitors." The 
formulation is hyperbolic, but so is 
campaign oratory. It really is a 
rather staggering list, and it is be- 
coming a form of impoliteness to 
remind the president of what he 
said he would do for us if he be- 
came president, so let us give him a 
day off and concentrate instead on 
the mutinous thoughts being 
thought by so many disloyal Demo- 
crats. 

There is the problem of what 
goes now by the name of “conserv- 
ative revival." The code name for it 
is Proposition J3. There are very 
few instances in recent American 
litical history in which the voters 
ve expressed themselves so 
emphatically, so unambiguously. 
The turn-around in California by 
Gov. Brown is the most amusing 
tergiversation in memory, ft is as if 
Sen. Eugene McCarthy were to 
stand up and claim credit for the 
Vietnam war, or Sen. Jacob Javits 
accuse the White House of being 
squishy-soft on Israel. 

A prominent liberal Democrat in 
Illinois was recently invited to con- 
tend for the seat now held by Sen. 
Charles Percy. He surveyed the po- 
litical situation and concluded that 
the only way he could hope to de- 
feat Percy in Illinois would be by 
campaigning against him from the 
right. He’d have found this a most 
awkward thing to do, given his 
tradition and nis personal convic- 
tions. so he bowed out. 

The notion that President Carter 
will move to the right is gaining 
popularity but not credibility. The 
generality is of course correct: Ma- 
jor politicians tend to follow the 
trends. But to the right of Carter is 
the Republican Party. Does it fol- 
low that Carter could preempt 
what is essentially a Republican 
position? The answer is: No. Be- 
cause if he did, the left would al- 
most certainly put forward a third- 
party candidate whose effect would 
ruin Carters chances in a general 
election. 

Who might the third-party candi- 
date be? Here one gels into difficul- 
ties. Gov. Brown and Sen. Edward 
Kennedy are the obvious choices. 
But there is also the obvious prob- 
lem that if they accepted a third- 
party designation, thus guarantee- 
ing the defeat of the Democratic 
incumbent, the loyalists would al- 
most certainly punish them by de- 
nying them die nomination in 1984. 
assuming lhat the Soviet Union 
permits us to hold an election in 
1984. But Democrats who do not 
dream of occupying the White 
House would be available. For 
instance? 

Sen. Eugene McCarthy. He is 
slightly tarnished, to be sure. The 
nicest thing about him — which is 
that he really prefers whimsy to 
politics — is his principal disabili- 
ty. He is a little idiosyncratic, and 


By William F. Buckley 

that isn't the favorite quality of 
George Meany. 

The third-party candidate would 
need to get fairly substantial back- 
ing from organized labor in order 
effectively to chop off the Demo- 
crat’s head. He would almost cer- 
tainly get backing from what one 
might call Lhe academic left. And 
financing from hard-lining friends 
of Israel who will be angry with 
Carter for declining to offer the 
United States to Israel in exchange 
for the Gaza Strip. 

Carter won narrowly in 1976 as 


an apostle of the balanced budget, 
a reduced bureaucracy, a stable 
dollar and full employment. In 
1980 the dollar will probably be 
worth 30 percent less than it was 
when Carter was elected, and un- 
employment may well be higher. It 
would not appear that he has much 
of a chance. As a politician, the 
president would have to be re- 
reborn. 

What possibility remains? The 
ineptitude of the Republican Party, 
which may prove to be Carter’s se- 
cret weapon. 


By William Safire 

adopted policies that tod 
digit inflauon. Treasury ^ u . rfullv 
Blumenthal. who _. v t-si 

talking down the dollar tni 
year, now suggests that in ih 
six months we should tin • £ , 

of inflation reduced to * .JJ raltf 
percent — nearly double . 
Shat the Carter administrate- 
inherited. Second, the 
concocted an alibi for r 

balance of payments 8® 

Ihe red. It was not his fault. 
plained . but the fault of the <-on- 
gress for not passing an energy pwn 

— a wrong-headed, anu-mcentivc- 
price-decontrolling approach inai 
could never provide a solution u 
our energy needs. . 

Europe’s leaders have bought 
this Carter alibi because it removes 
their responsibility for helping to 
support a central currency 
doesn't the American president 
agree that there is no hope for the 
dollar until the U. S. Cong ress 
adopts his plan? Europeans like to 
roar along their autobahns at *- 
not any thin g that affects the aver- miles an hour and deplore the ener- 
age man. American officials abroad gy profligacy of the United States, 
join the mt- tutting without feeling the only country with a national 
the pinch: Their salaries are auto- speed limit of 55 miles per hour. 

- - L - L - Third, President Carter fired Ar- 

thur Burns, whose sagacity and de- 
termination was trusted by the 
world's central bankers, and re- 
placed him at the Federal Reserve 
with William Miller, w’ho followed 
White House qftlers and voted 
against a necessary rise in interest 
rates. Despite this populist protest, 
the rates rose. Mr. Miller now has 
had to admit how wrong his deci- 
sion was by recommending another 
increase in interest rates to help de- 
fend the dollar. 

What to Do 

Europe’s bankers, who saw Brit- 
ish inflation sharply reduced after* 
the International Monetary Func;« 
demanded spending cuts and belt^ 
tightening, know what America* 
must do to rescue its dollar and re£' 
store world confidence in U. S. eco 
aomic power. 

Tax cuts to stimulate capital i 
vestments ought to be accompanir 
by cuts in federal spending to hoi 
down inflation. The Carter admin 
istration should be willing to accept 
a mild recession now — with , if 
say the unsay able, some rise in uif 


man colly adjusted to absorb the de- 
cline in' the purchasing power of 
their pay. 

Not Affordable 

But every American tourist, 
lured abroad by the welcome re- 
duction in air fares, suddenly is 
struck by the weakness of his cur- 
rency. what is affordable for the 
average German -tourist is not af- 
fordable for the average American: 
a lcss-than-luxury hotel room in 
London costs more than S50 a 
night, and a bottle of French wine 
in Copenhagen costs an American 
more than 86 in a liquor store. 

OK. the complacent economists 
say, the American can stay home. 
That lessens our most direct pres- 
ence in the world. Worse, the 
plun g in g dollar is the most danger- 
ous form of protectionism: U.S. in- 
flation is fed by the rising cost of 
imports as Toyota and Volkswagen 
prices soar out of American reach, 
and U.S. car manufacturers no 
longer have to hold their prices 
down to meet foreign competition. 

Most important, respect for the 
United States as a world power and 
reliable 
when 
vealed 

temptible. The value of the dollar Is 
a daily vote by Europeans and Asi- 
ans on the stability of the U. S. 
economy and the competence of its 
management. For months, we have 
been witnessing a massive vote of 
no confidence. 

What did Mr. Carter do to cor- 
rupt the integrity of our currency? 

Worried most about the level of 
unemployment, the president 



mem later. 

This requires the kind of politick 
courage that Mr. Carter has not yt| 
shown, and the kind of econom 
realism that the Blumenthal-Milli 
clique does not possess. 

When Jimmy Carter took offic 
he look a Harry Truman slogaf 
and placed it proudly an his desk 
the Oval Office. Little did we nsi . 
ize what “The Buck Ends Hcrii- 
would come to mean. 


Camp Davids Reasons lor Hope 


N EW YORK — The quick and 
even eager acceptances of the 
Camp David summit by Prime 
Minister Begin and President Sadat 
offer the best reason to believe that 
possibilities are still alive for move- 
ment toward peace in the Middle 
East. Both leaders, despite their 
sharp criticisms of one another in 
recent months, obviously want 
peace; that doesn't mean they can 
arrange it at Camp David, but it is 
the essential precondition for any 
serious negotiation. 

Reports from Jerusalem .describe 
Begin as having accepted President 
Carter’s handwritten invitation, 
privately handed to him by Secre- 
tary Vance, immediately upon 
reading iL He then cooperated to 
the extent of keeping his accept- 
ance secret even within his own 
government; that avoided any pos- 
sibility of a leak that might have 
made Sadat reluctant to accept a 
similar invitation, for fear of ap- 
pearing to have been “pressured." 
Finally Begin was pictured as 
“jubilant" at a news conference fol- 
lowing the White House announce- 
ment of the summit meeting. 

Sadat also accepted the Carter 
invitation as soon as Vance bad 
read it aloud to him; like Begin, the 
Egyptian president did not wail to 


By Tom Wicker 

consult anyone in his government, ently resents world opinion that he 

has been intransigent and more in- 
terested in territorial gains than in 
peace. He has both an. unsettled po- 
litical situation and a troubled 
economy at home. Sadat's demands 
for concessions before the resump- 
tion of direct talks could not have 
been piet had not the American in- 
vitation intervened. And that invi- 
tation was couched in such a way 
that the Israelis, always sensitive to 
any hint of an “imposed” settle- 
ment, could continue bo regard 
President Carter as a “mediator" — 
even if Sadat believes him now a 
“full partner." 


In accepting, moreover, he aban- 
doned nis recent position that 
Egypt would engage m no more di- 
rect talks with Israel until Israel of- 
fered concessions in advance. 

Want Doors Open 

These are the actions of men, 
however wedded to their own hard 
positions, who do not want the 
doors opened by the Sadat initia- 
tive and by Begin’s first, most 
forthcoming response, to be closed, 
perhaps forever. They are the ac- 
tions of men grateful for an oppor- 
tunity to escape the dead end into 
which they had been driving them- 
selves. 

Sadat, for example, was under 
rising pressure from the other Arab 
states to abandon or change drasti- 
cally a peace initiative that 
appeared to have run out of steam. 
He had lost some of his peacemak- 
er's aura by his refusal to re-open 
direct talks with Israel for which 
the Carter administration had re- 
buked him. And he had been call- 
ing. anyway, for the United States 
to become a “full partner” in Mid- 
dle East peace efforts — a descrip- 
tion Vance accepted, without defin- 
ing, at a Cairo news conference . 

Begin is well aware of and appar- 


Letters 


The international Herald Tri- 
bune welcomes letters from 
readers. Short letters have a 
better chance of being pub- 
lished. All letters are subject to 
condensation for space returns. 
Anonymous letters will not be 
considered for publication. 
Writers may request that their 
letters be. signed only with ini- 
tials but preference hi// be given 
to those fully signed and bearing 
the writer’s complete address. 
The Herald Tribune cannot ac- 
knowledge letters sent to the 
editor. 


Historical Fallacies 

The danger in history is that it 
makes fallacies believable. Dr. A. 
R. George (IHT Letters, July 27) is 
no exception to the nearsightedness 
of objective students of contempo- 
rary events. It is 'hard to under- 
stand, though, how any learned 
person can seriously say lhat Israel 
“initiated the first three" wars with 
the Arabs. 

In 1947. Israel accepted the UN 
partition plan and the Arabs did 
noL In 1948, the Arabs attacked 
from all sides the newborn stale, 
lost the war and created the Pales- 
tinian refugee problem by concen- 
trating ihcir own brethren in 
camps. That these camps were con- 
veniently placed along the Israeli 
border so os to serve as jump-off 
bases for fedayeen is probably. in 
Dr. George’s mind, the expression 
of the Palestinian nation. 

tn 1956 and again in . 1967. the 
Arabs moved to cut off vital sea 
links of Israel which is universally 
accepted by international law ex- 
perts as an act of aggression. The 
world stood pat and the UN re- 
moved the peacekeeping force from 
Sinai while the Arab armies furb- 
ished their weapons, and their sol- 
diers chanted murder and spoils. 

Unfortunately For Dr. George, 
the outcome did not quite match 


the Arabs’ intentions and some 
righteous people have found solace 
in claiming “Israel’s denial of Pal- 
estinian rights and its appetite for 
land.” Would it have been more fit- 
ting had we lost one of those wars 
ana given Dr. George an opportu- 
nity to write a compassionate letter 
about a. second holocaust? Such a 
compassion we can surely do with- 
out. 

B. D. BRAUNSCHVIG. 

Tel Aviv. 


Hurrah! 

Hurrah for the British! I note 
from your paper (IHT, Aug. 3) that 
Great Britain will reduce staffs in 
some of her posts abroad. Regard- 
less of the reason, this seems to me 
a sound move. 

If some of the developing coun- 
tries. who, in many cases, do not 
know where their next piece of 
hard currency is coming from, 
would do the same, only good 
could result. 

When Great Britain, with her 
long history .and tradition of for- 
eign service, can make such a move, 
it would seem not unreasonable 
that some of our developing friends 
could examine their situations and 
follow suit. 

JOHN P. BAUMER. 

Istanbul. 


Another Reason 

If Carter’s personal perceptions 
of the Israeli and Egyptian leaders 
are accurate, there is another rea- 
son to hope for ai least-some move- 
ment toward peace at Camp David. 
Carter regards Sadat as highly flex- 
ible in private, no matter what he 
says in public — so flexible, in fact, 
that even a limited Israeli conces- 
sion on the difficult West Bank 
question might be sufficient for 
him. 

The president sees Begin, on the 
other band, as being no more flexi- 
ble in private than he is in public; 
the line he takes at news conferenc- 
es is the line he takes in man-to- 
man talks with Carter. The presi- 
dent nevertheless believes that Be- 
gin deeply and sincerely wants 
peace, so much so that he once 
broke into tears as he discussed this 
“lifelong dream" at Carter’s dinner 
table. 

In the president's view, more- 
over, Begin personally wants noth- 
ing so much as to crown his life 
with the achievement of a secure 
peace for Israel. 

This won't lead him to abandon 
his hard line on the West Bank 
question; far from it. It does offer, 
however, possible dues as to how 


Carter should proceed at Carol 
David and in preparing ail sides ft] 
the summit. I 

ft would be a mistake, for exare 
pie. to interpret "full partner" 6 
mean taking Sadat’s position (a 
though Carter is much nearer to : 
than to Begin's) and bringin 
American pressure on Israel to at 
cept iL To produce and push a 
“American plan” requiring sut 
stand a I Israeli concessions woul* 
be equally mistaken. 

Aside from the question Oj 
whether either course would be sen-, 
stble for Carter in domestic politij 
cal terms, such pressures on 
simply harden his position 
tend to unite the Israeli public „„ 
hind him. That has been shown by 
Sadat's own attempts to circumvent 
the Begin government, and to force 
it into concessions. 

Folly 

The Carter administration al- 
ready has reached the wise condu- 
sion that it would be folly to try to 
maneuver Begin out of power, the 
mere effort rallies Israeli support 
fen: him, and the worst case would 
arise if die effort somehow succeed- 
ed. For what conceivable successor 
could accept peace terms Begin had 
spurned as fatal to Israeli security? 

All these circumstances suggest, 
rather, that the more promising 
American approach at Camp Da- 
vid would be to seize upon Sadat’s 
private flexibility to awaken 
Begin’s desire to be a peacemaker. 

Begin has stated, for example, a 
cautious willingness to discuss the 
question of West Bank sovereignty 
at the end of the five-year period of 
“self-rule” he has proposed for that 
region. Might not Sadat's refusal 
so far, to negotiate on that basis be 
transformed at Camp. David into a 
response that would allow the two 
men at least to discuss, personally 
and privately, the difficult sover- 
eignty issue, hence the Palestinian 
question itself? 
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^ Returnees, Economic Exiles 


Change in Lisbon Regime 
Caused 2-Way Migration 




' - . By Paul Lewis • 

. LISBON' (NYT) — Portugal’s 
1 ].' V jump from dictatorship to demoo 
l'*':- racy has meant an unexpected 
• x' homecoming for many Portuguese. 

.( "■ But for others h means an unwel- 
^ come diaspora. 

• / 'Almost a million near-destitute 
>r ’'%■ Portuguese refugees have streamed 
1 back into this impoverished coun- 
ny from Angola, Mozambique and 
' ' '■ Guinea-Bissau since leftist military 
v - officers overthrew the Salazar-Cae- 
laso dictatorship in 1 974 and freed 
Portugal's African colonies. 

-But as the col onial refugees 
poured into Portugal, straining the 
-—lay's resources and worsenin 
nploymcnt, a 
richest and most 


k.. 


v tJ -> 
h.v 


of Portu^ 
ted citizens. 


1 *•'. who had been the mainstay of its 
•. , economy, fled into exile. 

: Some feared reprisals because of 

• 1 . t £ their association with the fallen fas- 
> .. dst regime. But most decided that 

they had a better future in such 

• . "• places as BraziL France and Swit- 
i,v, zeriand, particularly because Portu- 

v ‘ gal’s new leftist rulers were ex- 
■ 'Vi-., propriating the companies that the 
i .-wealthy and talented owned or 
worked for, and the economy 
appeared lo be crumbling. 

Business Families Left 

Famous Portuguese business 
c . families who left include the MeJos, 


: ... , 't 

'Tki'v- 

• , ( V'V 
. " " -•0: L 

who owned the coun. 

' ' industrial complex, the 
' " Uniao FabriL now nationalized; 

** hiii t n ir the Hspirito Santos, whose hanlf J 
also nationalized, still bears their 
: ’ 1 ‘ '* k- ljf . name; and the Champalimauds, 

1 "i’ 1, Vinv- w ^° dominated insurance and 
• M cement manufacture. 

; Between 10,000 and 20,000 dvil 

-'hi c servants, executives and technicians 
." *■ vs.<y ; also left the country, futher deplet- 
: l ' mg its already slim reserves of man- 
agerial talent and skilled labor. 

•I v Portugal's new democratic rulers 
have dealt much better than most 
, 1 observers expected with the stresses 
created by ihe influx of refugees 
v : - from Africa, which in a few months 
■ " * raised the Country’s population 8 . 
v percent. By comparison, the French 
settlers who came bade from Alger- 
■ - ia in the 1 960s amount^ to barely 
" - iv 1 percent of France’s population. 

. ... Officially, the retomados, as the 
African refugees are called, no 
11 longer constitute a problem. Only 
" 15,000 are still considered out of 
work, and the government plans to 
close at the end of the year ns crash 
$300 milli on program to find them 

■ jobs and houses. 

Soanes Tabes Pride 

The former premier, Mario 
Soares, speaks of a miracle of inte- 
gration, and he considers his han- 
dling of the refugee problem his 
greatest achievement 
In fact, the reiomados often 
proved their own best friends. 
What they lacked in capital or con- 
nections when they came back to 
Portugal they usually made up for 
in enterprise and hard work, fre- 
quently to the discomfort of the in- 
digenous Portuguese. 

Rodrigues Mariana Lopes is a 
case in point Now 53 years old. 
Mr. Lopes, who comes from the 
Cape Verde Islands, went from Lis- 
bon to Angola in 1948 without a 
penny to his name. His first farm- 

■ ing business was destroyed in 
Portugal’s long war against nation- 

1 alist guerrillas there. Last year he 
returned to Lisbon almost penni- 
- less again, after seeing his success- 
ful public-relations firm in Luanda 
; strangled by the Marxist regime of 
' Agosiinho Neto. 

Now he owns another flourishing 
public-relations firm here and is 
. working on plans for a 51 million 
hotel complex with other refugee 
partners. “Work hard and never 
Lhink of failure" is his philosophy. 


fer retomados because they work 
hard. But Mr. Lopes is convinced 
that Portuguese banks, companies 
and even government officials are 
biased against them. Because of 
their success, “somehow it’s always 
our papers that get lost," he says, 
complaining also about frequent 
visits he receives from the tax 
inspector. 

Local Portuguese also blame the 
retomados for the recent rise in 
street crime, drugs and prostitution 
m what used to be one of Europe's 
more peaceful and law-abiding 
countries. 

Although Portugal has absorbed 
its African refugees more easily 
ihan most people expected, the 
country is still suffering from “the 
talent drain" of the last couple of 
years. 

‘Serious Problem* 

“It’s quite a serious problem," 
says a Portuguese banker. "Compa- 
nies just can’t get the managerial 
talent they need any more." A sen- 
ior civil servant in the Portuguese 
Foreign Ministry complains ofa se- 
rious lack of competent civil ser- 
vants. 

There are some signs of ehangt* 
Jose Manuel de Melohas recently 
returned to Portugal to run 
Lisnave, the big privately owned 
dockyards. Other business exiles 
have also been making trips to test 
the waters. 

But the great Portuguese busi- 
ness families that fled after the rev- 
olution still have not been compen- 
sated for their nationalized prqper- 



In Western Sahara Dispute 

Mauritania Talks Peace as Time Passes 


Police investigate after explosion Saturday at Dusseldorf mili tary barracks. 

Damage Put at 1 Million Marks 

8 Blasts Hit U.K.’s Rhine Army Bases 


r MOENCHENGLADBACH, 

ties, as the government promised. West Germany, Aug. 20 (AP) — 
When and if i hat compensation is Officials today estimated the dam- 
paid, they are likely to be required age caused by eight explosions i 
to invest the money in Portugal, six British military installations i 


Most observers think that is the 
bait that will finally lure them 
bade. 


m 

taiy installations in 
West Germany at 1 milli nn marks 
($500,000). 

One woman soldier was slightly 


Argentina, Chile Reach 
Impasse on Islands Issue 


By Juan de Orris 




BUENOS AIRES, Aug. 20 
(NYT) — Argentina and Chile, 
both in moods of stubborn nation- 
alism, have reached an impasse in 
negotiations to avert a conflict over 
maritime sovereignty at the ex- 
treme tip of Sooth America. 

After five fruitless sessions of a 
joint commission set up by the 
presidents of the two countries to 
negotiate a settlement, Chile called 
its delegation home last week and a 
Foreign Ministry statement said 
that A) 
deman 

with treaties and arbitration 
awards." / 

President August© Pinochet of 
Chile called on bis armed forces 
Friday “to renew in their hearts the 
oath of loyalty to defend with our 
lives the territorial sovereignty of 
Chile.’’ 

This tone of nationalist exhorta- 
tion is matched every day on Ar- 
gentine television with public ser- 
vice advertisements calling on Ar- 
gentineans to make “territorial 
sovereignty a national priority.” 

Naval Exercises 


text that specifically supports this 
view, arid Chile has rejected it 
forcefully since the arbitration 
award determined the Beagle Canal 
dispute in favor of Chile. 

Gen. Pinochet also finds that a 
strong nationalist position pays do- 
mestic dividends. He has raised na- 


injured when Lhe charges rocked 
barracks in Moenchengladbach, 
Dusseldorf, Krefeld, Duisburg, 
Muehlheim, Ratingen. Mindrn and 
Bielefeld around 1 1 pm Friday. 

Contrary to first reports of five- 
pound bombs that did relatively lit- 
tle damage, a spokesman for British 
Army of the Rhine headquarters in 
Moenchengladbach said that the 
biggest bomb- must have weighed 
55 to 60 pounds. 

Besides “fences blown down, 
windows broken, walls cracked and 
roof tiles blown off," the explosions 
also damaged about 30 private cars 
parked close to a military installa- 
tion in Dusseldorf. 

IRA ‘Speculation’ 

In Bielefeld, an exploding five- 
pound charge caused little damage. 
But soldiers also discovered an 
unexploded 60-pound bomb, which 
a Rhine Army spokesman said 
looked “very much like what we 
omNc 


tionalist sentiment in support of his know from Northern Ireland." But 
government at a time that he faces he termed “pure speculation" re- 
pressure from the United States ports that the Provisional wing of 
over the involvement of Chilean se- the Irish Republican Army had 

cret police in the assassination In planted the bombs. — 

tin* “continued to make. Washington, D.'C, of Orlando Police sources in Dublin bad said 
that are irreconcilable Letelier. a Chilean exile leader. earlier today that they believed the 

Obituaries 


Provisional wing was involved in 
the attacks, and that Irish security 
forces were cooperating with police 
hunting for the bombers. 

No organization has claimed re- 
sponsibility for the blasts. 

The police sources said that 
while the bombs may have ,been 
planted by IRA sympathizers in 
West Germany they believed that 
the instructions for the attack came 
from the outlawed IRA group. 

2 Cars Sought 

West German authorities, coop- 
erating with British militaiy police, 
said that they were searching for 
two cars with British registrations. 
They declined further details. 

The Rhine Army warned its 
members, and their families to be 
on the lookout for suspicious par- 
cels. 

Foreign Minister Hans-Dietrich 
Genscher phoned his British coun- 
terpart David Owen yesterday and 
assured him that German authori- 
ties would do everything they could 
to find those responsible for the 
attacks. 


By John Damron 

NOUAKCHOTT. Mauritania 
(NYT) — The military government 
that seized power in this West Afri- 
can country last month says that it 
wants to end a protracted war 
against Algerian-backed guerrillas 
in the desen wastes of the Western 
Sahara. 

But how peace will be achieved 
in a conflict involving power rival- 
ries among Morocco, Algeria and 
France is far from clear. 

Morocco and Mauritania an- 
nexed the Western Sahara, a for- 
mer Spanish colony, in an agree- 
ment struck with Spain in Novem- 
ber, 1975. The partition was 
vigorously opposed by Algeria, 
which has supplied Soviet-made 
arms and a staging area for be- 
tween 5.000 and 10,000 guerrillas 
belonging to the Polisario From, an 
indigenous force fighting for inde- 
pendence. 

Although it is one of the least 
habitable places on earth, the 
100,000- square- mile strip of blazing 
desert contains what are thought to 
be the world's biggest phosphate 
deposits, with reserves estimated at 
1.7 billion tons, and valuable coast- 
al fishing waters. 

Last year the Polisario an- 
nounced its intention to destroy the 
economic base of Mauritania, the 
weaker of its two enemies. Begin- 
ning in October, they attacked the 
400-mile railroad that curves south 
and west to the sea outside the 
Western Sahara border from 
Zouerate, the iron mining center 
that brings in 80 per cent of Mauri- 
tania's export earnings. 

Economic Ruin 

Despite protection by French- 
manned Jaguar jets, which began 
air strikes against the Polisario in 
December, the railroad has been 
knocked out four times this year. In 
the first six months of the year, it 
hauled 3.1 million tons of iron ore, 
well below the 4.2 million tons re- 
quired just to break even. 

With armed forces that grew 
from 2,000 to 14,000 men in only 
five years, and with militaiy ex- 
penditures eating up 65 per cent of 
the national budget, Mauritania 
faced economic ruin, lhe scene was 
set for the military to overthrow 
President Moktar Ould Daddah. a 
French- trained lawyer who had 
ruled since independence from 
France in 1960. 

Because Mr. Daddah was deeply 
committed to retaining Mauri- 
tania's sector of the Western Saha- 
ra, the southern third, his removal 
was deemed essential by the Pol- 
isario as a first step toward pace. 
His replacement by a military jun- 
ta, led by Ll CoL Mustapha Ould 
Mohammed Salek, has set off re- 
percussions from Rabat to Paris, 


but not yet radically altered the sit- 
uation. 

“With Daddah in power, peace 
was impossible," commented a 
Western diplomat. “But now that 
he is gone, it doesn't seem any 
closer. 

Two days after Mr. Daddah was 
overthrown on July 10, the Polisar- 
io declared a cease-fire on its opera- 
tions in Mauritania proper, “as a 
gesture of goodwill and a desire not 
to increase tension." It was an 
opportunity, the independence 
movement said, for the new Mauri- 
tanian government “io revise the 
criminal position of the deposed 
head of state." 

Thankful for the respite, the new 
government has made more force- 
ful statements about its desire for 
peace, but always adding the provi- 
so that peace must come “in con- 
sultation with our Moroccan broth- 
ers.” 

“For us, peace is the priority of 
priorities,” said the new foreign 
minister. Cheikhna Mohammed 
Laghdaf, in an interview with The 
New York Times. "But it is an es- 
sential condition to work with 
Morocco. A separate peace is not 
possible, because that would not be 
peace. Polisario would flee across 
our borders and Moroccan troops 
would chase them.” 

Mr. Laghdaf said that direct 


Paris Publisher 
Is Indicted for 
Mesrine Article 

PARIS. Aug. 20 (AP) — Paris- 
Match publisher Daniel Filipacchi 
has been indicted for publishing an 
interview with a French fugitive 
which the court said was a justifica- 
tion of the crimes of robbery and 
murder. 

Mr. Filipacchi was indicted last 
Thursday by Judge Emile Cabie. 
The indictment allows French au- 
thorities to open a full investiga- 
tion, but this does not always lead 
to prosecution, legal experts said. If 
the publisher is prosecuted and 
convicted, he faces a maximum 
penalty of one to five years in pris- 
on and a fine of 572 to $72,000. 

The interview in question, pub- 
lished in the Aug. 4 edition of the 
weekly Paris-Match, was with 
Jacques Mesrine. the subject of an 
intensive manhunt. On May 8, 
Mesrine escaped from a Paris pris- 
on where he was serving 20 years 
for a series of armed holdups. 

With the interview, Mr. Filipac- 
chi issued a statement condemning 
Mesrine’s activities and saying that 
he was publishing the interview in 
the public interest. 


talks with the Poiisano had not yet 
taken place, although con l acts bad 
been made through intermediaries 
in Libya. Algeria and France. 
Stressing that all sides must com- 
promise. he appeared loath to relin- 
quish Mauritania's, territorial claim 
over the southern sector of the 

Western Sahara, suggesting instead 
that a federation might link the two 
— a solution that is nor apt to be 
acceptable u> the guerrillas. 

Evasive Reply 

While attending the summit con- 
ference of the Organization of .Afri- 
can Unity in the Sudan Iasi month, 
the foreign minister was called in to 
meet President Houari Boumedi- 
enne of Algeria, who asserted that 
Algeria haa no claim on the disput- 
ed region or it* phosphates, and 
was supporting the Polisario out of 
respect for the principle of self- 
determination. 

Mr. Laghdaf reportedly replied 
evasively that Mauritania.' too. was 
eager for peace and would like to 
explore the possibility at a later 
date, when the Ramadan religious 
holidays ended. 

As the moment for peace negoti- 
ations slips by officials here appear 
to be waiting for others to start the 
process. “The ball is not in our 
court," said the new information 
minister. “We took the first step — 
we changed our government.” 

Mauritania is in a delicate posi- 
tion because Morocco. Algeria's ri- 
val for dominance in northwestern 
Africa, maintains a force of 10.000 
iroops in Mauritania. Morocco, 
which gave up a territorial claim to 
all of Mauritania only nine years 
ago. would not look kindly upon a 
separate agreement giving Algeria 
influence on its southern flank.' 

Discussions last week about re- 
moving 600 Moroccan troops from 
Akjout, only three hour* from here 
by paved road, were protracted. 
The iroops could easily have moved 
into the capital to back a pro- 
Moroccan countercoup. Eventual- 
ly, the Moroccans agreed to move 
them farther to Lhe north. 


Grandson of Crosby 
Dies in Police Chase 

BEVERLY HILLS. Calif.. Aug. 
20 (UPI) — Bryan Crosby. IS. the 
grandson of the late Bing Crosby, 
was killed in a motorcycle crash 
while being pursued by police. 

Officers said the youth, the sec- 
ond son of Philip Crosby, ran a red 
light Friday and was being chased 
by officers in a squad car when his 
motorcycle smashed into a curb, 
throwing him into a parting meter. 
He died at a Los Angdes New Hos- 
pital shortly after the accident. 


John Fischer, Ex-Editor 
Of Harper’s Magazine 




For the military regimes in pow- 
er in both countries, the dispute — 
which surrounds an international 
arbitration award that recognized 
Chilean sovereignty over three is- 
lands at the mouth of the Beagle 
Canal — has led to displays of na- 
val exercises, troop movements, 
and a profusion of statements by 
military commanders, nationalist 
groups and patriotic associations. 

In February, the Argentine gov- 
ernment of President Jorge Vlada 
took the drastic decision to reject 
the arbitration ruling- It had been 
issued by the Queen of England on 
the basis of a finding by five judges 
of the International Court of Jus- 


GUILFORD. Cornu Aug 2U 
(AP) — John Fischer, 68. editor-in- 
chief of Harper's Magazine for 
more than a dozen years, has died 
at-Y aJe-New Haven Hospital 
His daui 
yesterday 


ospitaL 
ter. Nicolas Hahn, said 
t her father was taken 


to the hospital for an emergency 
operation Fru' 
that af 


‘We Help Each Other’ 

Mr. Lopes admits that bis ap- . . . . 

proach to business is cliquish, and m tbe Hague. The islands of 
that his success excites the jealousy Lencwx and Nueva were 

of the Portuguese. All his friends awarded to Chile. 


Portuguese, 
and business partners are retoma- 
dos, as are his employees. “We help 
each other because we went 
through the same experiences," he 
says. 

Many Portuguese employers pre- 
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- The islands, populated only by a 
few sheep ranchers and crab usher- 
men, are of insignificant economic 
value, but both Argentina and 
Chile mam rain the concept of 200- 
mile offshore sovereignty, and the 
possession of the islands by ChOe 
supports claims to the continental 
shelf easL of Tierra del Fuego. This 
is a region that has produced oil 
and gas, somewhat north of the 
disputed area. 

The Argentine Foreign Ministry, 
in a hardening of its position, said 
that the Chilimn statement after the 
withdrawal of its delegates was “in- 


•riday morning and died 
afternoon. 

Mr. Fischer had lived on Leete’s 
ISIand in GuQford for the last II 
years. 

He was a Rhodes scholar from 
1933 to 1935. He worked for Unit- 
ed Press International in England 
and Germany and for the Associat- 
ed Press in Washington before 
World WarIL 

He started his association with 
Harper's in 1944, was named editor 

rrc Cites Error 
In ’76 Ruling 
Over Dumping 

WASHINGTON, Aug. 120 <AP- 
DJ) — The U.S. International 
Trade Commission, in an unusual 
development, admits jt may have 
made a mistake in deciding in Oc- 
tober 1976 that imports of electron- 
ic capacitors were not being 
dumped on the U.S. market. 

The ITC said it wil] consider 
whether further action is necessary 
in light of the Fact that it relied, in 


of Harper’s book division in 1947 
and beca me editor-in-chief of the 
magazine in 1953. He held the post 
until 1968 and remained a contrib- 
uting editor. He wrote a column for 
the magazine ™IW “Easy Chair/ 

Mr. Fischer also worked for the 
U.S: Agriculture Department and 
made several trips abroad as 
member of the Board of Economic 
Warfare and the Foreign Economic 
Administration. 


Wang Cheng 

TOKYO, Aug. 20 (AP) — Wang 
Cheng, 70, minister of China’s 
fourth Ministry of Machine-Build- 
ing and a pioneer of its electron 
industry, died of cancer in Peking 
Aug. 13, the Chinese news agency 
r eported today. 

The agency said that Mr. Wa 
also was deputy chief of the arm 
forces general staff and a member 
of the Communist Party Central 
Committee and its militaiy com- 
mission. 

At a memorial meeting yester- 
day, the agency said, Mr. Wang 
was praised for “his good manner 
of working hard and living plainly, 
being approachable, keep mg close 
contact with the masses and da Http 
to make criticism and self-criti- 
cism.” 
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compatible with the spirit or ns|0- on erroneous import statistics 
nations” established for the joint 


nations" established 
commission. 

‘Only Possibility’ 

Argentina has pointedly refused 
to recognize any further Interna- 
tiona] decision on the dispute, and 
has said that bilateral negotiations 
“offer the only possibility for a 
peaceful settlement.” 

The Chilean press has implied 
that this stand by Argentina means 
either acceptance of Argentine de- 
mands or occupation by force of 
the islands in the disputed area, 

Argentina claims that there is a 
historical division of the waters be- 
tween Tierra del Fuego and Cape 
Horn, in which Chile is sovereign 
on the Pacific side, and Argentina 
on the Atlantic: There is no treaty 

Reward tor Pox Report 

NEW YORK, Aug. 20 (UPI) — 
The World Health Organization is 
offering $1,000 to anyone anywhere 
in the world who reports an aenye 
case of smallpox, it is reported in 
the current issue of Unesco 
Courier. The last confirm^ care 
was reported in Somalia on Oct. 26, 
1977. 


jomt Compiled by^ the " Commerce 


Department The imports of the 
capacitors, which are used in televi- 
sion sets and other products, to- 
taled about $3 million from Japan 
in 1974 and another $1.5 mflli nn in 
the first half of 1975, according to 
the ITCs earlier findings. 

But it has been learned, the com- 
missi on said, that the import fig- 
ures provided by the census bureau 
“were understated," apparently be- 
cause some of the imports were 
classified under the incorrect im- 
port number. 

In February this year, the U.S. 
Customs Service started its own in- 
quiry to verify the import figures 
from Japan, and the ITC said it will 
seek the views of “interested 
persons” on whether further ITC 
action is necessary on the 1976 
case. 

U.S. Treasury officials said they 
did not know of any way for the 
Treasury to re-open its investiga- 
tion of this case, which was dis- 
missed after the ITC, by a 5-1 vote 
on OcL29, 1976, decided that the 
imports from Japan were not injur- 
ing U.S. producers. 


13 Are Killed 
As Typhoon Hits 
South Korea 

SEOUL, Aug. 20 (UPI) — A 
typhodn with winds of up to 45 
mph struck South Korea today, 
causing 13 deaths and property 
damage estimated at $3 million. 

The storm hit the southwestern 
lip of Korea early today, and by 
noon, the Central Anti-Disaster 
Command said, 13 persons had 
been killed and four were missing. 
It said that more than 2JXW people 
were homeless. Up to six inches of 
rain fell in less than 24 hours, po- 
lice said. 

Police said that four members of 
a family were killed when their 
house was buried in a landslide in 
central Korea early this morning, 
and other persons were killed or 
missing in mudslides and rain-swol- 
len rivers in other parts of the 
country. 

Weathermen said that the 
typhoon, as it moved across the 
country, was rapidly losing force. It 
was expected to be downgraded to 
a tropica] storm late tomgfc. 
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Bucking the Odds in Style, Italy Just Keeps Rolling Along 



j By Jack R. Payron 

, O OME (UPI) — By the accepted standards of modem industrial soca- 

JV ety Italy should not even exist. 

' Its institutions are a shambles, its economy is sick, its laws are 

< commonly disobeyed and it is beset by tenorist bands beat on taring 

I down what is left of established order. 

' Perhaps more disturbing, most of the nation's 56 million citizens seri- 

, ously question whether anything can be done to improve the situation. 

f 1 taly is viewed by Italians and foreigners alike as a nation coming apart at 

the 'seams. 

Yet whatever the future may hold, Italy somehow is bucking the odds, 
compromising, meeting crises as they come, and surviving — as it has 
done in face of catastrophe for thousands of years. It just could be the 
testing ground for a new kind of politics and a new way to organize a 
modem industrial community. 

Italian politicians, while not the most honest and efficient, are cer tainl y 
among the cleverest They are tackling the nation's see mi ngly insoluble* 
problems with methods that have never been tried before, and their meth- 
ods have sparked debate throughout Europe, in Moscow and in Washing- 
ton. 

Italian industries, although facing Europe’s toughest and most highly 
organized labor movement, still manage to produce competitive products 
known the world over for their quality and style. 

Although the threat of terrorism and kidnapping has put an end to the 
dolce vita nightlife of the rich and famous, the average Italian can still 
enjoy the relaxed way of life so admired by the 15 million visitors who 
arrive each year to sample delights they cannot find at home. 

The three-hour lunch is still considered an essential part of life here, 
and so is a skiing vacation at mountain resorts such as Cortina D'Ampez- 
zo, or a month on the beach at Capri or Amalfi. 

Leisurely outdoor dining in a cobblestoned Renaissance square, simple 
food prepared with excellent ingredients and a carafe of wine pressed 
from grapes grown on a nearby hillside are pleasures available to almost 
everyone. 

It has been said of Italians that their prime talent is surviving with style, 
that 2,000 years of rumultuous history have taught them how to negotiate 
their way through hard times. 

Possible Coup 

The last year has allowed them to display these talents in full measure. 

When five-time Premier Aldo Mora was kidnapped and killed by Red 
Brigades urban terrorists last spring, several leading politicians said that it 
was the end of the republic founded 32 years ago on the World War II 
ashes of Mussolini's fascism. 

Italians in coffee bars and restaurants talked grimly of a possible mili- 
tary coup and predicted tanks in the streets the following morning. But 
none of that happened. 

Mr. Moro's assassination left a critical vacuum at the center of the 
shaky Christian Democratic^Communist alliance that runs this country, 
but ft did not tear it apart as the Red Brigades hoped. 

When Italy suffered its own Watergaie-styie scandal only a month later 
and President Giovanni Leone resigned in disgrace, there was almost none 
of the agonized soul-searching that attended President Richard Nixon's 
departure from office in Washington. 

The country’s squabbling politicians put aside their differences, quickly 
elected a respected man to replace Mr. Leone, and then got down to the 
serious business of planning their summer vacations. 

Like a veteran prizefighter. Italy’s institutions and people are coming 
through their long ordeal scarred and bruised but perhaps better prepared 
than others to roll with the punches and make the inevitable adjustments. 

hal/s best known veteran — a one-man institution who has survived 
and adjusted with more style and success than any of the others — is 57- 
year-old Giovanni Agnelli, chief of the multibillion dollar Fiat industrial 
empire. 

A former international playboy, Mr, Agnelli has settled down to be- 
come the wealthiest capitalist and largest private employer in a nation 
increasingly controlled by the Communist Party and its powerful trade 
union confederation. 

The growth of Communist influence, according to Mr. Agnelli, has 
been the central factor in Italian events for the last decade and will con- 
tinue to be for some time. 

“The old-fashioned rightist position of ignoring the existence of the 
Communist Party is ridiculous. It's unrealistic," Mr. Agnelli said in a 
recent magazine interview. “You can't run Italy against the Communist 
party and the trade unions. They are too powerful" 

Indeed, the bargaining strength of the Italian trade unions, with their 
political backing from the Communist Party, has overturned the patterns 
of industrial labor relations traditional in the West 


It all started with the so-called “hot autumn" of 1969 when months of 
union agitation won workers big wage increases and more clout in deter- 
mining industry policy. Since then about half of the nation’s major indus- 
trial enterprises have gone deep into debt and are threatened with bank- 
ruptcy. 

The unions and their political backers have responded by forcing the 
government to “guarantee" endangered jobs, either by buying the trou- 
bled companies outright or by arranging large-scale government participa- 
tion. 

Without prior planning, without adequate financial means, the Italian 
government has assumed control of a larger share of its industry than any 
other Western country. 

“Italy has gone beyond Co mmunism without even noticing it," says 
film producer Carlo Ponti, who became a French citizen with his wife 
Sophia Loren ten years ago. 

This in turn has loaded down the government with money-losing enter- 
prises that have been a major factor in the country’s colossal public debt 

Although Mr. Agnelli's Flat and other well-run private businesses still 
manage to produce quality products and turn profits, they must contend 
with social and political demands from the unions as well as bread-and- 
butter issues of wages and fringe benefits.' 

This is because the major force in the labor movement is the Commu- 
nist-controlled General Confederation of Italian Labor, which represents 
half of industrial workers. “It’s all touch and go " Mr. Agnelli says of 
Italy's remaining private enterprise. 

The rise of the trade unions and the transformation of Italy's industrial 
landscape would not have been possible without the growing strength of 
the Italian Communist Party, the largest in the West with 1.8 million 
registered members. 

Led by able strategists, the Communists have managed to gain ground 
in every national election since 1948. Party leader Enrico Berlinguer, a 
sharp-featured Sardinian of noble ancestry, is generally considered the 


shrewdest politician in Italy and the most original Communist tactician in 
decades. 

Under Mr. Berlinguer, the Communists shed their old Stalinist imagp, 
promised to respect Italy’s multiparty democracy and collected 12.6 mil- 
lion votes in the 1976 national elections. 

This gave them 34.5 percent of the vote — four percentage points less 
than the ruling Christian Democrats — and opened the way for a formal 
Communist role in the parliamentary majority for the first time in more 
than three decades. 

Mr. Berlinguer is the creator of what has become known as Eurocom- 
munism, and has been pushing the Christian Democrats to join the Com- 
munists in a formal government coalition he calk “the historic compro- 
mise." 

As Mr. Berlinguer explains it the presence of the Christian Democrats 
in such a government would guarantee the continued existence of democ- 
racy and forestall a possible military coup or international interference. 

Compromise 

It is no coincidence that the Communist leader unveiled his “historic 
compromise" proposal soon after a militaiy coup backed by the CIA 
toppled Socialist President Salvador AUende in Chile. 

In the process of seeking the compromise, the Cbmmunists have had to 
jettison — at least publicly — some of the key doctrines that they inherit- 
ed from their Soviet forebears. 

The terms “dictatorship of the proletariat" and “Marost-Lemnist" 
have been quietly dropped from the party vocabulary. The Italian party 
sharply criticized the Soviet invasion of Czechoslovakia in 1968 and has 
been critical of recent trials of Soviet dissidents. 

Policy-makers in Washington are not entirely convinced. “We don't 
doubt Berlinguer is sincere about his democratic principles," says a West- 
ern diplomat. “But the main worry is what happens if the Communists 


finally win full power. The left wing, the radicals, would start pushing 
Berlinguer hard to make big changes and we’re not sure he could resist it* 

If Mr. Berlinguer’s Communists have not convinced the United States, 
they have convinced a lot of Italians. 

In addition to their power on the national level local Communist ^ 
ministrations watch over the lives of 29 million Italians, or 5- percent of 
the population. . . 

The cooperation between Communists and Christian Democrats hag 
given Italy relatively stable governments for the past two years, buithey 
have failed to make measurable progress in solving the problems of tinea, 
ployment and terrorism. 

An estimated 1.5 million Italians are out of work — roughly 7 percou 
of the work force. Of these more than 1 million are under 29, and 400,000 
are university graduates. t 

Much of the nation's agonizing political terrorism can be t race d directly 
to university graduates of the late 1960s who turned to extremism wfe*® ■ 
they were unable to find work. 

One such graduate was Rcnato Curcio. who found that a sociology 
degree from the University of Trento wls useless in making a living He 
established the Red Brigades urban terror gang in 1 969, 

After five years of industrial sabotage and kidnapping, the Red Bri- 
gades got into the business of kilting in the summer of 1974 when an 
attack squad murdered two members of an extreme rightist party. Since 
then the gang has murdered a total of 18 persons and maimed about 6Q a 
leg-shooting attacks. 

Police have picked up more than 160 Red Brigades members and esti- 
mate that there are about 400 ga ng members still on the loose, including 
about two dozen expert killers. 

The Red Brigades, however, is only the best known Italian terror gang, 
Police estimate that there are about 137 such bands of the extreme left 
and right — almost double the number of last year. 

Together, these gongs carried out more than 2.000 terror attacks last 
year. During the first six months of this year they have stepped up the 
pace, with 1,487 attacks — including 23 assassinations — recorded 
through June. 

According to police anti-terrorist experts and statements by gang lead- 
ers themselves, much of the political violence stems directly from the • 
policy of cooperation between Mr. Beriinguer’s Communists and the rul- 
ing Christian Democrats. 

Carabinieri Force 


The far-Ieftist gang leaders believe that the Communists have betrayed 
the revolutionary cause. The Red Brigades has said often that its aim is to ■' 
trigger a violent revolution that would bring Mr. Berlinguer’s Communists 
back to their senses. 

Italy's main instrument in making sure that doesn't happen has been 
the 90,000-member carabinieri paramilitary police force, the country's 
most highly trained and organized antiterrorist weapon. But even the { 
carabinieri and other special police units have been unable to make a . 
serious dent in terrorist activity. 

Novelist Morris West, a longtime resident of Italy, maintains that the , 
Red Brigades and similar groups “have succeeded in their sinister purpose 
of spreading confusion and fear, of destroying the last vestiges of public 
confidence." 

Terrorism and the record wave of kidnappings often associated with it 
have wrought other changes in the Italians, changes more obvious than a 
lack of confidence in their government. . 

Wealthy or prominent Italians rarely go to the chic sidewalk cafes or 
restaurants at night If they do. the women leave their fur coats and jewds 
at home. 

Mr.' Agnelli travels by helicopter when possible; and when he has to use j 
a car it is a bulletproof model accompanied by escort vehicles filled with 
bodyguards. 

Even Mr. Agnelli is not as heavily guarded as Mr. Berlinguer, consid- 
ered the nation's prime tenorist target. . » 

One of the reasons Carlo Ponti and Sophia Loren moved to Paris was 
the fear that someone would kidnap their young son. 1 

But for ordinary mortals — Italians who are not wealthy or prominent i 
or the millions of foreign tourists — Italy con still be a paradise of good 
weather, good food and wine, unmatched scenery and incomparable histo- 
ry and art. 

And despite the troubles they face, Italians still maintain their legend- ' c 
ary good humor, flamboyant manners, quick wits and ingenuity, * 

The terrorism, the economic problems and the Communist challenge i. 
are testing Italians as they have never been tested since World War IL ' 
Many experts, some of them Italians, think that the challenges this time 
are too tough, that the nation just may fail apart 

Italians have proved a lot of people wrong over the centuries. 


But the Mayor Promises Protection Measures 


In Madrid, Drivers Show Little Concern for the Safety of Pedestrians 


M 


By Stanley Meislcr 


ADRID — Mayor Jose Luis 
Alvarez has announced a 


lighu 
I hole 


s pro 

pedestrian" in Madrid. This pedes- 
trian welcomes the plan but has 


few hopes for it. 
Walking 


ing the streets of Madrid is 
a hazardous venture. I have not 
read the traffic code, but no matter 
what it says there is little doubt 
that pedestrians never have the 
right of way. A comic short playing 
in the local movie houses shows a 
blind man trying to cross a Madrid 
street at a zebra-striped crosswalk. 
Even* time he steps into the cross- 
walk cars drive him back. Finally. 


vor he still must hold back until all 
cars are truly stopped. And then he 
must run the gauntlet of drivers 
gunning the motors of their cars in 
the hopes of a quick getaway. 
Sometimes a driver just cannot wait 
and will make his getaway in front 
of the crossing pedestrian.’ 

What happened when the new 
superhighway around the city, M- 
30, was built is typical of the low 
regard for pedestrians here. The ap- 
proved plans for the highway in- 
cluded a dozen bridges for pedestri- 


ans to use in getting from one 
crowded neighborhood to another. 
But as the city grew short of funds, 
officials kept eliminating those 
items of lowest priority — the 
pedestrian bridges. When the com- 
plete highway was opened at the 
end of 1976, it had only a Tew 
bridge. 

fn the I'h years that part or all of 
the M-30 has been open, 30 persons 
have died in car accidents — about 
half of them pedestrians. 

The carnage became so frighten- 
ing that several times mothers and 


children gathered en masse to block 
highway traffic, until their protests 
finally galvanized the city into 
building more bridges. There are 
now six — half as many as were 
initially promised. 

Last year. 155 persons died in 
Madrid in car accidents — 40 per- 
cent of them pedestrians, according 
to Mr. Alvarez. 

To the observer, the death toll 
seems surprisingly low. It is proba- 
bly due to two reasons: First, many 
Spaniards still do not have cars; the 
state of California has twice as 


many motor vehicles as all of 
Spain. Second, pedestrians have 
learned to walk defensively. 

In four decades of Franco, Span- 
iards learned or at least were forced 
to learn bow to obey most rules and 
regulations. The grand exception 
seems to be the traffic code. On the 
highways, cars do not pass each 
other one al a time but in tandem, 
four or five together. In the cities, 
drivers will speed at 50 miles an 
hour down crowded streets. 

Perhaps it originally stemmed 
from a need for Spaniards to 


thumb their noses at the dictator. 
But, if so, democracy does not seem 
to have changed the attitude. f , 

A taxi driver recently entered a 
special lane that was prohibited to 
all vehicles but buses. “This is a bus 
lane,” he said, “but now that we 
have democracy the lane is for 
everybody." 

Then, too. some pedestrians are 
as lackadaisical about traffic lights 
and rules as the motorists. A driver 
may not feel like slowing down for 
one pedestrian at a crosswalk when 
another pedestrian has forced him 


to brake by darting in front of a car 
a block before. Moreover, driving 
through the congested, narrow 
streets of the old part of Madrid 
can be frustrating and wearing. A 
driver, once he frees himself from a 
traffic jam, may simply feel: 
“Damn the pedestrian — full speed 
ahead” 

In the last few months, city offi- 
cials have started to deal with 
Madrid's traffic problems. To dear 
central Madrid of congestion, a 
campaign was launched against 
illegal parkers. Police 'began apply- 


onother handicapped Spaniard, a 


mute, takes the blind man by the 
arm and walks him down the cross- 
walk. They are both run over. 

Things are not really that bad, 
but they are bad enough. Drivers 
do not slow down at pedestrian 
crosswalks unless they feel forced 
to do so. They often will blow their 
horns furiously at persons daring to 
cross. Only if the pedestrian is 
brave enough to keep on walking 
will the angry driver stop his car. 


Yellow Lights 


Yellow _traf fie lights present a 
tffic lamps show 


problem. These ira/f 
a green light to pedestrians and a 
yellow light to the oncoming cars. 
A car is supposed to proceed cau- 
tiously on yellow, and only if no 
pedestrians are crossing the street. 


But most drivers treat a ^yellow sig- 


nal os if it were green. 1 once saw 
an old woman stranded in the mid- 
dle of a boulevard as she tried to 
cross with a green pedestrian light 
in her favor. The first two lanes or 
traffic had stopped Tor her. but the 
third and fourth lanes simply 
roared through the yellow light. 

Red lights can be just as danger- 
ous. Once a red light flashes, driv- 
ers who see it figure that they still 
have about IS seconds to zip 


through the intersection. On the 
other hand. 


drivers who do stop at 

a red light feel that they have the 
right to start into the intersection a 
few seconds before the light turns 
green. These attitudes, of course, 
are contradictory, often provoking 
loud horn blowing and sometimes a 

crash. . , , . 

For the pedestrian, the hazards 
of this unwritten rule are obvious. 


Prague a Decade After Invasion: A Mood of Dour Resignation 


By "David A. Andelman 


J>RAGUE (IHT) — Czechoslovakia, its soul 


Regime Continuing the r Reconstruction 9 


gue to precisely the same temper 

1 and harrassed in Mos- 


scarred by 10 years of Soviet occupation, is 
rebuilding its economy, its political and social 
structure, even its cultural life, with the dour resig- 
nation that is so much a pan of the Czechoslovak 
character. 

Quietly, as befits the heavy police effort to in- 
sure calm — Czechoslovaks arc marking in their 
hearts, and in quiet gatherings far from the centers 
of power, the 10th anniversary of the Soviet-] 


-led 


power, 
invasion. 

But Czechoslovakia today is vastly different 
from the nation that tens of thousands of Warsaw 
Pact troops occupied in their lightning strike in 
1968, cutting short the brief period of liberaliza- 
tion known as the “Prague Spring.” 

It is a country whose leadership tries every day 
to vindicate the armed force that dramatically 
changed the nation's direction. But the balance 
sheet is still not closed. For Czechslovakia and for 
Eastern Europe, but especially For the Soviet Un- 
s* ion itself, 1968 was very much a two-edged sword. 

Cosmetically, Prague is little different from the 
cobblestoned medieval town that the Soviet para- 
troopers poured into shortly after midnight on 
Aug. 20-21, 1968. The gray-green Vltava River still 
flows under the bridges King Charles ordered built 
six centuries ago. Czechoslovaks still awaken in the 
old town square and gaze out their windows at the 
tower where an alchemist once tried to turn lead 
into gold. 

But not much else is the same. The effort of 
vindication means “progress" to the government of 
Gustav Husak, installed by the Soviet leadership 
after they deposed Alexander Dubcek. the leader 
of Czechoslovakia during the Prague Spring. And 


many of bis associates were exiled. Progress also 
means a new Skoda car for every family, unlimited 
quantities of the fine pilsner beer and hearty Bohe- 
mian food — enough for everyone in what has be- 
come the most economically advanced nation in 
Eastern Europe. 

But the price was a high one. Last week, a Czech, 
emigre group in Munich, in a report called “Ten 1 
Years of Soviet Terror” wrote that about 280,000 


Writers and artists have become resigned to the 
fact that their works will never reach any more 
than a handful of the Czechoslovak public through 


the Samizdat (underground) publishing enterprise 
(Padlock) pr 


Czechoslovaks lost their jobs between Jan. 1. 1970. 
-. direct result of their politi- 


and Dec. 31, 1973, as a 
cal sympathies. 

Some diplomats believe that this is a modest fig- 
ure. More than 300.000 lost their Co mmunis t Party 
membership cards in the years following the inva- 
sion, and tens of thousands of professors, writers, 
artists and filmmakers were reduced to street- 
cleaners, window-washers and coal stokers. 

The once- vibrant Czech press and television be^ 
came mindless extensions of party do gma The 
works of the nation’s premier playwrights and no- 
velists — Pavel Kohout, Vaclav Havel, Ivan Kiima, 
Ludvik Vaculik — disappeared from the book- 
shops that still dot nearly every block, and from 
the theaters that were once the joy of even the 
smallest Czech or Slovak villages. About 350 
Czechoslovak writers are officially banned from 
publishing within the country. 

But that is not to say that this nation's intellec- 
tual life is dead. As the apparatus begins to rebuild 
the economy and recruit new members to the all- 
powerful Communist Party, these same novelists 
and playwrights are quietly keeping alive the long 
tradition of Czechoslovakia’s literature and the- 


known as Petlice (Padlock) press. 

Over the past two weeks, most of the Peilice’s 
authors left Prague, planning to mark the anniver- 
sary quietly at the tiny country houses that some of 
them nave managed to retain. They fear the wide- 
scale police roundups and “preventive detention" 
that accompanied the June visit to Prague of Soviet 
President Leonid Brezhnev and that has become a 
somewhat routine part of the Prague scene. 

Already, though, they have issued their tenth- 
anniversary anthology of underground writings, 
which appeared last week in Frankfurt. 

Increasingly, through their publishers in 
Lucerne. Frankfurt, Paris and New York, their 
words are reaching a widening audience abroad — 
and becoming a growing annoyance to the 
Czechoslovak regime and to its Soviet masters. 


This annoyance is only a small part of the nega- 
tive balance' sheet for the 


a ter. 


They have suffered enormously for their efforts 


opened 


1 ceremony last Saturday. 


Progress means the six-lane superhighway link- 
ing Prague with the industrial metropolis of 1 


and for their parallel support for the Czechoslovak 
lent known as Charter 77. The 


Brno 


lo" die south and on to the Slovak provincial capital 

Mr. “ ‘ 


of Bratislava, the city to which Mr. Dubcek and 


human-rights movement 
Munich emigre report said that about 1,000 per- 
sons have been sentenced to prison terms of five 
years or more as a result of “political crimes” 
growing out of the invasion or its aftermath. 


Kremlin leadership 10 

years after the invasion. 

In an immediate sense, of course, the invasion 
satisfied all of the Soviet aims. It removed a party 
hierarchy that was decidedly anti-Soviet, even to a 
degree an ti -Communist. That hierarchy had gotten 
entirely out of control, threatening to turn Czecho- 
slovakia into the only hostile country on the Soviet 
Union's Western borders and serving too as a sing- 
ularly bad example to forces agitating for similar 
reforms in Poland. Hungary and even East Germa- 
ny. 

The government of Gustav Husak still hews 
more closely to the Soviet line on both domestic 


and 'foreign policy than any other country in East- 
sible exception of Bulgar- 


ern Europe, with the possil 
ia. When relations dull between Moscow and 
Washington, the thermostat is turned down in Pra- 


. ?rature. When U.S. 

diplomats are denounced 
cow, as they were at the time of the recent dissi- 
dent trials, they are denounced in Czechoslovakia 
on nationwide television. 

This unquestioning response to Soviet needs and 
wants was a goal of the Soviet military action 10 
years ago. It worked here. But it faded almost eve- 
rywhere else in Eastern Europe. 

“1968 was supposed to serve as an example 
throughout Eastern Europe," said one Western 
diplomat. “The Brezhnev doctrine was coined to 
justify Czechoslovakia but eight years later it was 
denounced by the rest of the Communist world. 
This certainly was not what Moscow had in mind" 

The Brezhnev doctrine held that the Soviet Un- 
ion could intervene with force of arms if necessary 
to prevent any socialist country from deviating 
from Soviet norms. “All it did was make everyone 
else just a little more careful,” the diplomat 
observed. 

There are some East European experts who bold 
that this was all that the Soviet Union ever expect- 
ed from the invasion. But most believe that the 
Russians had not counted on the growing disquiet 
in Poland and East Germany, where regimes in 
senous economic difficulty are unable to prevent 
the kind of dissent that the example of the 
Czechoslovak invasion was designed to curb. 

And. though the Czechoslovak economy has be- 
come a model of advancement, as the Soviet Union 
intended, it is no longer the only model far the rest 
of Eastern Europe. Quietly, over the past 20 years 
since us own invasion, the Hungarian reguile of 
Janos Kadar has, if anything, surpassed Czechoslo- 
vakia in production of the kind of Western-orient- 
al consumerism that is the envy of such supposed- 
ly advanced countries as Yugoslavia. 

Within Czechoslovakia, those few who still think 
about the future believe that it is pressures such as 
these -- to replace at hast a part of tile hard-heart- 
ed ideology with some hard-headed materialism — 
that are this country's principal hope over the next 
decade to ease the repressions that have marked 
the past 10 years. 


ing the cepo — a yellow clomp — ( 
the wheels of offending cars. To d 
move ibe clamp, the owner must g 
to the nearest police station, pay] 
fine and return with a pelicans 
and a key. Many motorists, eve 
those who had parked on side 
walks, complained that this was a 
unjust and improper infringema 
of their civil rights in a democracy 
but the police have kepi clampi& 
on the cepos anyway. 

City officials alsb moved to dim 
inaie some of the traffic risks. Mi 
Alvarez announced his “plan fo 
the protection of the pedestrian’ 
For instance, a few historical, nai 
row old streets that have been pro 
visionally off limits to cars for tl» 
last few years would now be perms 
nently off-limits. More important 
Mr. Alvarez said, the city wouk 
spend S3 5,000 on a survey to fini 
out what the people of Madrid be 
lieved should be done about ifedi 
traffic and the problems of pedes- 
trians. 

But even if the plan fails, then 
still is hope. The editors of the Ma- 
drid newspaper El Pais recently fed 
the rate of increase of registered 
cars in Madrid — about 500 a day 
— and the total widths of all die 
streets of the city into a computer. 
The computer concluded that 
cars would use up every available 
inch of space in Madrid at 9 
o'clock on the morning of Nov. 25, 
1980. On that day. we pedestrians 
pick our way past hundreds ef 
thousands of blocked cars and fuffl* 
mg drivers with impunity. 

Angeles Tunes 


Survey Supp 
Carter on Rij 


NEW YORK. Aug, 20 - 
A Hams Poll has found tf 
Carter has grass-roots 
jo his outspoken appn 
human rights violations. 
,A 67-10-24 percent ma 
those ^ polled approved ' 
garter s condemnation of i 
et Union s treatment of su 
aents as Anatoli Shcharar 
Alexander Ginsburg. and 
. majority was in favor 6, 
mg computer-technology 
Moscow m retaliation. 

. A 57-to.22 percent roaj 
tne respondents were ope 
halting nuclear-arms talks, 
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Commodity Prices 
Affected by Dollar 



Euromarket 


»•' I K 
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. NEW YORK. Aug. 20 (AP-DJ) - 
The Fortunes of the dollar governed 
activity cm the nation's futures ex- 
changes last week, as prices for a 
wide range of commodities bound- 
ed along with the wild gyrations of 
the U.S. currency.. 

Precious metals and major for- 
eign currencies leaped to record 
and near-record levels early in the 
period, mirroring the dollar's dis- 
tressing weakness on international 
money exchanges. 

In a wave of profit taking, fu- 
tures prices for gold, silver, plati- 
num and most foreign currencies 
toppled almost as fast as they had 
risen and. except for the Swiss 
franc, wound up with substantial 
losses. 

As the bells clanged, gold futures 
on New York's Commodity Ex- 
change inc. were quoted at prices 

Cement Shortage 
Spreading in U.S. 

NEW YORK. Aug. 20 (AP-DJ) 
— Scattered U.S. shortages of 
cement, which have contributed to 
a surge in concrete prices, appar- 
ently are spreading from the west- 
ern half of the nation to the East. 

The Portland Cement Associa- 
tion. an industry trade group, re- 
cently issued a report pinpointing 
the areas where a boom in residen- 
tial and commercial construction 
has bolsterd demand for cemenL 
The study found demand in the 
first five months of this year, com- 
pared with the average for the sum- 
far periods in the preceding four 
years, up 9 percent in California, 
Nevada and Arizona; up 34 per- 
cent in the Rocky Mountain States, 
and up 18 percent in Texas and live 
nearby states. 


SI. 60 to $5.10 lower than a week 
earlier. Decemeber-ddivery con- 
tracts ended at $212.70 an ounce. 
Silver deliveries netted losses of 
22.6 to 25.6 cents an ounce, while 
platinum prices sank about $5 JO to 
$ 6 . 

Japanese yen futures traded on 
the International Monetary Ex- 
. change s Chicago tumbled 123 to 
130 points. Swiss francs benefited 
from their expanded, daily limit 
gains early in the week, though, 
and finished 43 to 55 points ahead. 

On the Chicago Board of Trade, 
soybeans surged by 22*6 to 32*4 
cents a bushel. August contracts 
closed at $6.57*4 a busbeL their 
highest price since mid-July. Wheat 
futures swelled 11 to 11% cents, 
while com prices jumped 9 to 9% 
cents a bushel. 

Short-term Treasury bills were 
the weakest among interest rate 
futures, plunging 22 to 34 points. 
Government National Mortgage 
Association contracts finished 
about steady in more distant 
months to 14 points lower in the 
nearest contract, and long-term 
Treasury bonds skidded 8 to 18 
points. 

Meanwhile, livestock futures on 
the Chicago Mercantile Exchange 
recouped early week losses. Firm 
cash markets and the increase in 
feed-grain prices influanrad the tur- 
naround. 

Live cattle contracts advanced a 
total of 0.97 to 2.4 cents a pound, 
while bogs posted moderate gains. 
Pork-belly futures gave up 0.7 to 
1.2 cents a pound, however, in re- 
sponse to slower movement of the 
product into consumer channels 
and adverse reports on the use of 
nitrites in curing bacon. 

In New York, coffee futures shot 
up approximately 15 to 22 cents a 
pound 


NEW YORK, Aug. 20 (NYT) — The stock market last week rose to its 
best level in slightly more than a year, then backtracked a bit because of 
concerns about the falling American dollar and rising interest rates. 

On Thursday, the Dow Jones industrial average edged above the 900 
mark, which previously had provided a barrier to further progress. It 
finished that day at 900.12. On Friday, the Dow dosed at 896.83„ display- 
ing a net gain of 5.98 points during an eventful week. 

Investor sentiment was buoyed in the final session by an encouraging 
announcement from Texaco, up % to 26 on Friday, concerning its explo- 
ratory well in the Baltimore Canyon off the New Jersey coast. However, 
when International Business Machines failed that same day to crack the 
300 mark, some investors evidently took that as a bad omen. IJ3.M. 
dipped 1 % points to 29316 Friday after s ellin g at 29SHS, its highest price in 
five years. 

Despite its continued improvement, the Dow industrial average stands 
well below its record level of just above 1 ,050, reached in January of 1973 
during the heyday of the “favorite fifty” glamour issues. On a compara- 
tive basis, the American Stock Exchange and the over-the-counter market 
fared better last week. 

Continuing to reflect the popularity of smaller and less-seasoned stocks 
on the pan of investors, the Am ex set record highs, and the leading index 
of over-the-counter issues came dose to setting a record. 

Meanwhile, the big news in the securities markets was the stiffening in 
two critical rates. First, the federal funds rate, known as the cutting edge 
of all short-term rates, moved up a notch Wednesday to 8 percent, its 
highest level since 1974. This was the result of action by the Federal 
Reserve Board in a preliminary move to prop up the dollar. Then, shortly 
after the noon hour on Friday, the Fed fired off an even bigger salvo in its 
battle to protect the American currency. 

It raised the discount rate, or the rate at which member banks borrow 
money from the Fed itself, by a half-point to 7% percent, effective tomor- 
row. The nation’s money manager said it took this step “in view of recent 
disorderly conditions in foreign-exchange markets as well as the continu- 
ing serious domestic inflationary problem.” j 

The immediate result of that rate increase was to send stock prices 
higher, but the equity market weakened later Friday afternoon. 

Nippon Steel to Help Algeria Set up a Mill 


Eurobonds Slip as U.S. Interest Rates Rise 


TOKYO, Aug, 20 (UP!) — Nip- 
pon Steel Corp. will send a group 
of technicians to Algeria in Septem- 
ber to help launch a steel mill with 
an annua) production capacity of 
10 million tons. It was reported 
today. 

The Yomiuri S him bun newspa- 
per said Nippon Steel and the Al- 
giers government will conclude a 
technical agreement on the mill. 


part of Algeria's 10-year steel out- 
put project, within the year. 

It will be the biggest foreign steel 
plant Nippon Steel has ever helped 1 
a foreign country build, Yomiuri 
quoted company officials as saying. 

Algeria imports about two mil- 
lion tons of steel and will need a 
total of five milli on to meet domes- 
tic demand for the next 10 years. 


By William Kucewicz 

LONDON. Aug. 20 (AP-DJ) — 
An apparent increase in short-term 
U.S. interest rates, continued tur- 
bulence on the foreign-exchange 
market, and vague gestures of sup- 
port for the ailing dollar by U.S. 
officials left Eurodollar bond prices 
lower on average last week. 

Turnover feu markedly, in both 
the dollar and Deutsche mark sec- 
tors, as most retail clients took to 
the sidelines, leaving the market 
mainly to professional traders. 
"Customers have been frightened 
off by the currency volatility," one 
dealer remarked. 

Holidays in various European 
centers Monday and Tuesday also 
accounted for pan of the slacken- 
ing of volume. 

At the stan of the week. Euro- 
dollar bond prices held firm follow- 
ing the previous week's gains on the 
lingering belief that U S. short-term 
interest rates had nearly peaked. 
Professionals willingly provided a 
floor for prices, absorbing az 
■small selling. 

But as currency considerations 
intensified Tuesday, with the dollar 
scoring record lows against the 
Deutsche mark, Swiss franc and 
yen and gold reaching a new high, 
prices were driven down by V4 to % 
point. The market grew nervous 
ahead of a meeting of the U.S. Fed- 
eral Reserve System’s policy-mak- 
ing arm, the Open Market Commit- 
tee. amid spoliation that U.S. 
credit conditions could be tight- 
ened in response to the dollar’s 
weakness. 

Toward the end of the week. Eu- 
rodollar prices sank a further Vi to 
% point as it became evident that 
the Fed had raised the key rate on 
federal funds — the reserves banks 
lend one another — from 7% per- 
cent to 8 percent. 

Eurobond prices might have 


any 


been cut even further, dealers said, 
had it not been for the fact that the 
interest rate increase tended to 
harden the dollars exchange rate 
fora time. 

Losses of Vi to ft or more were 
recorded over the week as a whole, 
but prices still stayed well above 
month-earlier levels. Technical in- 
fluences were said to be “hard at 
work.” 

Camion remained the watch- 
word in the Eurobond market, es- 
pecially as U.S. officials began 
voicing concern about the dollar 
problem and the ‘‘disorderly'* con- 
ditions on the foreign-exchange 
market The White House issued ns 
first statement in weeks on the dol- 
lar. expressing President Carter’s 
“deep concern.'’ Treasury Secretary 
Michael Bltnnenihal and Federal 
Reserve Chai rman William Miller 
started to prepare recommenda- 
tions “in a number of areas” on 
what might be done to help the 
U.S. currency. 

Disappointment Shown 

The dollar drifted lower at the 
end of the week on initial disap- 
pointment over remarks by Mr. 
Carter on the situation at a Wash- 
ington news conference. Mr. Blu- 
memhal said later a series of ac- 
tions to deal with the dollar prob- 
lem was expected to be announced 
“over the next few weeks.” 

The a dminis tration’s actions 
have raised widespread, but admit- 
tedly fragile, hopes that something 
may be done soon to correct the 
fundamental weakness of the U.S. 
currency. But experts warned that 
the dollar could come under re- 
newed selling pressure if the 
market’s hopes are dashed by an 
inefficacious response by U.S. 
authorities. “This whole thing 
could backfire,” one trader cau- 
tioned. 

Significantly, worries about the 


U.S. trade performance subsided 
somewhat in the dollar debate amid 
forecasts by several leading banks 
that the U.S. trade deficit will nar- 
row in the second half of the year 
and into 1979 compared with a 
Sl6.4-billion gap in the first six 
months of this year. Calls in Eu- 
rope for quick implementation of a 
U.S. energy policy, for instance, 
were noticeably less vociferous. 

Instead, analysts are looking for 
action cm the U.S. monetary and 
fiscal fronts to deal with the prob- 
lems of expansive money-supply 
growth, a relatively high rate of in- 
flation and a continued large feder- 
al budget deficit, projected at 
around $40 billion for the year 
commencing Ocl I. A further rise 
in U.S. interest rates and measures 
to curb government expenditures 
are seen as possible remedies. 

Further Cut Likely 

The Fed announced late Friday 
an increase in the discount rate — 
the fee it charges on loans to mem- 
ber commercial b anks — to 7.75 
percent from 7.25 percent, effective 
tomorrow. The move is likely to re- 
sult' in a further cut in Eurodollar 
‘bond prices, dealers said. 

Eurobond dealers noted with 
special interest a Dow Jones inter- 
view with Chase Manhattan Corp. 
president Willard Butcher, who 
said the United States must take 
swift and bold action to restore 
confidence in the dollar. “The fun 
and games are over,” he stated. Un- 
less drastic measures are taken, “I 
think we will have a continued high 
rate of inflation and depreciation 
of the dollar,” he said, adding: “I 
believe that inflation is a begetter 
of recession.” 

Many analysts in Europe basical- 
ly shared Mr. Butcher's view, say- 
ing that tighter monetary policy 
would have less of an adverse im- 
pact on U.S. economic growth than 


would an escalation of the rate of 
inflation and a further drop of the 
dollar. But several experts insisted 
that a tightening of U.S. monetaiy 
policy at this lime is “politically 
unfeasible’’ for the Carter adminiv 
tration, given the current rate of 
unemployment and the approach- 
ing November congressional elec- 
tions. 

Until the U.S. authorities clarify 
their intentions toward the dollar 
and interest rates, the Eurobond 
market is likely to remain in a 
quandary, with thin volume and 
high price volatility, bond dealers 
forecast. But once this uncertainty 
is removed — and assuming orderly 
conditions return to the foreign- ex- 
change market — an enormous 
build-up of international dollar 
liquidity, as a response to slowing 
economic growth, could haw a ma- 
jor impact on Eurobond prices, 
some analysis argued. 

For the time being, however, 
investors are exercising restraint, 
mainly staying out of the market 
but often edging into Eurodollar 
bonds on signs of weakness, traders 
maintained. 

One source of interest on a thin 
Eurodollar calendar was a $25-tnil- 
lion, convertible bond offering by 
Texas International Airlines 
Finance N.V., a Netherlands An- 
tilles financing subsidiary of Texas 
International Airlines Inc. The air- 
line is embroiled in a controversial 
plan to gain control of National 
Airlines in the United States. 

The Texas International Airlines 
15-year bonds, earning a 7.5-per- 
ceni coupon, were priced at par, 
said lead manager Smith Barney- 
Hams Upham. The conversion 
premium on the issue, which will be 
convertible into Texas Internation- 
al Airlines common stock starting 

(Continued on Page 11, CoL 1) 
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24 

17ft 

171* 


84 


31* 



31 

12 ft 

11 % 

BamtBk 88 

709 

23ft 

22*6 



383 

18ft 

171* 

BarrlsC J0I 

178 

18*6 

17 



99 

244* 

24ft 

Based 

74 

14'*. 

14 



53 

7 

646 

BsRNY 

714 

2ft 2 5-10 







Sales in Net 

100s High Low Last Ofor 


Bask; Rs 

BasstFr 80a 

Boy Bits 2 14 

BaylsMk M 

BavlyCpao 

BearCrfc-24 

BecrdOH-06 

Beectun 33c 

Beehvlnt 

Beeline .60 

BeklnsJO 

Belknap te 

BellW 

BenfNor 

BentlyL 

BersrstPp 

Berkley .12b 

Betz Lab Ji 

BevMgtja 

BlbbCo.lOe 

BloDrm.+tb 

Billy Kid 

BlaMed 

BtaRodL 

BlrdSon lAOo 

Bit col JO 

BlkHIIIPMO 

BlockDr JBO 

BlueChJp.24 

BlufdSP 1.20a 

BlueOG 

EUyvoorJPe 

Boat Bs 1.76 

BobEvnJO 

Bohemia JOb 

BokraRs 

Bonanza 

Boothe F 

Bra tom .10e 

Brandlns 

BrassCft^O 

Bronco! 

Brinks 40 

BrtstPd 

BroadFnJ6 

Brock Ex 

BrokHIII ,28e 

Brooks F A) 

BrookS 130 

Brouohm 

BrwTom 

Brunos 48 

Buckbee JT7# 

BckeySL 32 

Buckeye 60 

Bldlnv 

Bunnstn 

Burmh 

Bum upS .14e 

Burrlslnd 

BurtH 

BMAl 

ButlerMI .90 

CBTCP2AQ 

CFSCntJO 

CPTCP 

CafetenJO 

ColFtBk M 

CaJMJcr 

catwreviflo 

Gallon Pet 

CalnvFd-20 

CambMe 

Cammlr 30 

Compnlli 

CandsWn 

CannMIH la 

Canon i6r 

CapEney 

CopSwCp 

Cortxjln M 

CordPac 

Cascade 30 

Cast loin 

Cedar PtJHJb 
CellnoFn .36 
Concur 
Content 30 
CenBcp 1.50b 
CnBshSo-68 
CenBkSy 30b 
CrvJerBkTO 
CmNIBshJ4 
CenNRcl.10 
CnPenNt 1.06 
CnVtPS 1.44 
Centnan 2 
CentyBks 44 
CentyTel J2 
CentvZl 
ChamMf J4 
ChmpPrt .16 
ChmoPd 30 
CIWfRlvJ2B 
ChrmSh 
Chart Ho JM 
aiattiMtio 
ClwtTmDr M 

Ghm-NucJHr 
Cnemed 140 


307 3*6 316 3% — 4b 
167 19 1846 19 •+ Vi 

128 30 Vi 3016 30V6+ Vi 
104 12 114b 114b- 4b 

122. 15V, 1316 1316 — 2Vi 
78 846 8V, 

121 1516 15 


0 

164 

44 

285 


046+ 16 
1516+ 16 
134b 134b 13<b- 16 
54b 546 5V6 


746 
*4h+ Vb 


9*6— Vj 


7*6 74b 
69b 646 

49 124b 124b 124b— <6 
20 846 8ft Bft 

34 1016 946 

439 14 1316 1316- 46 

126 22ft 20ft 2D VS — 1 
32 121b 12ft 12% 

831 37% 34% 36 —1ft 
116 23 2246 22*6— 16 

■51 114b 1146 11*6- Vb 
14lb 15 + Vb 
44b 44b 

2 24b+ 4b 


74 15 
78 44b 

1355 3 
27 23 
543 38 


22 V, 23 
32 32 -4% 

148 2846 2646 2846+146 
203 29*6 2846 2846- Vb 
40 1546 1546 15*6 
29 2046 2016 20V4+ 16 
64 23 21*6 23 +1V6 

538 1046 10 10 — Vb 

3147 5 44b 4 7-16— 7-16 

17 27 26V: 27 + Vb 

540 5146 44Vb 5146+716 
768 27Vb 34*6 Z7**+Z% 
140 27VS 27 
1030 7 64b 

155 16Vb ldVb 161b+ 16 
135 6Vb 6Vb 6V> 

66 34b 3 
X533 15*6 1516 
47 3046 3046 3046 
B8 64b 69h 64b 

1116 11 


27VS+ lb 
6 %+ 4b 


346+ 4b 
15V, 


■1 


1116 


3TO WVb 1296 ll»b+ V* 


209 

28 


3Vi 

94b 


34b 

91b 


34b— lb 
94b+ 16 


474 34V, 331b 34V6+TV6 
50 33V, 30V6 33Vs+3 
474 21b 19b 2Vb+ 16 

1223 2146 2DV: 21 — 4b 
IBP 194b 184b 
2046 7 59b 

440 1616 14 
438 16V, 1546 16V, + 4b 
271 2Vb 25-16 24b— Vb 

72 34b 3V, 

2019 1 15-32 14b 
3029 6 5 

76 3Vb 246 

12261 1-16 T 

127 24 Vi ' 2416 «Vb+ Vb 
739 291b 2716 28 16 + IV: 
311 39 V, 37V, 38 + Vj 
224 llVb 104b 1IH6— 44 
424 25V. 21 Va 24VZ+3 
184 27V, 27 27V4+ V6 

47 1546 1546 154b— lb 
260 2546 25 25 + 16 

10 33 3ZV, 33 + V, 
273 6Vb 6 
1AV6 16 

7Vn 


184b— 46 
6*6+1 
1616+29* 


346+ Vb 
146-1-32 
546+ V> 
316+ 46 
1 


6 Ms 
16—16 
7Vb— Va 
4710—1 
510+ Vb 
7+16 


477 7*b 

292 48 Vi 47 
27 5V, 546 

11 7 646 

191 164b 1610 164b+ Vb 
2D 5946 56*6 5946+216 
759 3V, 316 3V6— 16 

27 10V. ?9* 1010+ 16 

306 25 - 24 25 +1 

5775 4116 3716 4046+3 
93 29 25*6 29 +316 

89 376 3*6 376+ Vb 

321 2846 27V, 2846+ *6 
96 22*6 2216 2246+ V0 
164 Mb 4%6 44b— *4 

993 U 124b 1396+116 
20 25V6 2SVO 2510 
134 1316 13 Vb 1316 
195 13Vi 11 11 — 2V0 

35 10V6 10 W — lb 
212 346 346 311-16+1-16 

25 2016 2016 2016 
134 11 lOVa 11 + 'A 
193 15*6 15Vb 15* 

140 2616 244b 2616+1* 
698 916 8*4 9 + *b 

5626 9 8Vb 


441 244b 23 


89V + 4* 
23*— 9b 


264 30V, 29V, 30W+ Vb 


156 
37 
37 24 


64b 610 
1846 1846 


6*0— lb 
1846 

2116 24 +246 


2013 13V, 1146 134b+14b 
485 2446 231b 2346— 9b 
1\l 13Va 13*0 1310+ Vt 
x356 91b 84b 9tb+ 4b 
958 13V0 11IA 13 +2 
*120 34 32*6 3310+1 

26VO+1VO 
64b 

164b- 9b 
39b- Vb 
37Va+lVb 
30 -1 
9*4+ V, 
244b+14b 
14 
19 

64b+ Vb 
2310+ 46 
2S + 16 


31 -U0 
3710+ Vb 
SVb+ 16 
1246+ 1b 
6M, 



Sales In 

100s High 

NSl 

Low Last ditw 

Cam bins 1 

1260 1996 

18ft 

19*%+ ft 

CrnncstA.lO 

55 

10 

9% 

10—14 

Comdlsc JO 

333 

16% 

16 

16ft+ % 

CmnBsii 1.44 

60 

24% 

24ft 

24%+ % 

ComCIH 56 

633 

191* 

17% 

18%+1 

CmIShrJO 

91 

42 

34ft 

40ft+6 

CwINRs U6 

32 

21ft 

21% 

21ft+ 1* 

Camnlnd JE 

124 

24 

23% 

24+14 

ComnPr .12 

118 

15% 

15 

15%+ % 

CoBolh# Me 

50 

2% 

7ft 

2% 

CaSSIv J9e 

1 

2 

1ft 

1ft- ft 

Camper .16b 

190 

10% 

10 

10ft + % 

Campus 

212 

6ft 

5ft 

6to+ ft 

CmptAut SB 

585 

44ft 

41ft 

44 +2ft 

Compsw 

20 

7% 

7% 

7% 

CmpCom 

3941 

11% 

10ft 

llft+lft 


142 

9ft 

Bft 

8% — % 

CompHorz 

304 

8% 

7 

8% + l 

CmpMIcr Jto 

45 

6% 

6ft 

6ft — ft 

CmpfNet 

2271 

14% 

12ft 

14ft+1ft 

CmpfPds 

202 

lift 

10% 

!lft+ ft 

CmpAulo M 

30 

7% 

7ft 

7ft- ft 

Cmprvn 

ion 

27 

22% 

25ft +2% 

Camshre 

138 

18% 

1B% 

18% — % 

Cortrtech 

1931 

16 

12% 

12ft— 3% 

Com ten 

1587 

40 

32% 

36%+ 4ft 

Conalr JO 

574 

14 

13% 

13% — % 

Concept j06 

78 

8% 

8ft 

Bft— % 

CannGnli!8 

2211 

41ft 

40ft 

41 

ConNBlc l^Ob 

19 

17*4 

17% 

17% 

ConrHm 

. 208 

6% 

6ft 

6ft+ ft 

CnsCapR2JH 

45 

28 

27ft 

27ft — ft 

ConFTbr 

114 

2ft 

2ft 

2ft— ft 

Con Pap 240 

X32S 

57ft 

55 

57ft+2ft 

ConsDstJtoe 

230 

1+16 

.14% 

14*%+ ft 

CanWtlAOb 

53 

18% 

18ft 

18ft— % 

CtIBNor lJMb 

123 

30ft 

28 

30% +2 

CntlnfS Mr 

xl9! 

12 

10% 

12 + % 

CnICurv 

B7B 

IBft 

17 

18 — ft 

Coni ran 2» 

13 

53 

49 

49 —3 

Ctrl Lasr .I4r 

45 

18 

17ft 

17ft— ft 

Convlnd J6 

13 

131* 

13% 

13% 

Conwad.90 

246 

1914 

16ft 

18% +1% 

Coors BJS 

142- 

15 

14ft 

15 + % 

Cordis 

1781 

47*4 

44 

47ft 

Courier Mb 

156 

13% 

12*4 

•T3%+ ft 

CousnPr 

737 

4% 

3ft 

4W+ ft 

CovInaB 

x232710ft 

7ft 

9ft 

CradTer J56 

146 

81* 

7ft 

B%+ ft 

CrawMaOo 

104 

32ft 

30ft 

31 —1ft 

CrayRes 

416 

59 

6/ 

57 

Cronus 

575 

14% 

13ft 

14 — % 

CrossCo.68 

685 

45ft 

38% 

45ft +6% 

CrumpE JOb 

112 

9% 

9% 

9ft— % 

CullenFrJS 

34 

23ft 

23ft 

23ft 

Cullum M 

164 

23ft 

22% 

23ft + % 

Cydtron 

196 

19ft 

19 

19%+ % 

DonKrW 

51 

8<* 

7% 

7%— VS 

DantvMUO 

169 

25% 

21 

25 +4 ! 

Danners J0e 

60 

101* 

10% 

10% + Vb 

Dor, Do .13 

165 

7% 

7ft 

7ft 

DatoCrd.14 

280 

2D 

16ft 

20 +3*% 

DataDLb J4 

153 

9ft 

91* 

9% — % 

DotoDlm 

370 

8% 

6ft 

Bft+2ft 

Data 100 

36 

18% 

18ft 

18%+ % 

DataRes-33. 

34 

31 

31 

31 


138 

19 

17ft 

18W+1 

Dakracp 

306 

16ft 

16 

16V4+ % 

Dntum 

293 

41* 

4 

4W+ % 

DovIdDh 

314 

6ft 

5ft 

6ft+ % 

Day I fa 

6036 211-16 2 7-16211-16+1* . 

DavtMal la 

38 

24 

21 

24 

DBeer 49e 

9158 5 29-32 5 11-16 523-32+1-32 

Dean Fd jo 

Xlli 

25ft 

24% 

25% 

DecisDar 

2371 

Sft 

4ft 

5 + ft 

DeklbAg 40 

723 

22 

21ft 

21ft— % 

Del Elec .15 

7 

6% 

6% 

6%+ ft 

DeLUxCIJO 

3*422 

33% 

32% 

3Z%— 1 

DanlsM2>U 

85 

69 

67 

68*4— % 

DenvAE J2 

35 

llift 

10ft 

10ft 

□etrexci - 

38 

20% 

19ft 

20%+ ft 

DetintB 150 

10 

“JOft 

19ft 

20 + ft 

DetBkC 140 

67 

28ft 

27% 

28ft + % 

w 


»& 


«+*» 

DlbrrllB 1.12 

46 

26 

24% 

25+14 


86 

4% 

4V3 

4%+ % 

DlrmrBd m 

7 

16ft 

16ft 

16ft 

□IscNYUOe 

22 

41ft 

41 

41 

DlscOII 

1806 

3% 29-16 

3 +7-16 

DIvEorfti 

27 

6ft 

6% 

6%— % 

DIxlcoJO 

220 

6ft 

5% 

5%— % 

DUnCrulJDa 

25 

29ft 

29 

29 ft + ft 

Daeutel 

345 

4ft 

4ft 

4ft+ ft 

DtalrGn -24b 

456 

11% 

lift 

11%+ ft 

Domain JO 

X46 

lift 

11% 

11VS+ % 

DomBSh JO 
D«iid5ii J2 

219 

Mft 

lift 

16ft 

1821 

29% 

3*ft 

27 +2 


10 

10ft 

10ft 

10ft 

DarcbGs 

6071 

12% 

10ft 

12 +lft 

Doremsifl 

18 

13ft 

13ft 

13ft 

DQlLomJCta 

26 

IU% 

9% 

1014+ ft 

DovIDB 128 

144 

29% 

29ft 

29%+ % 

Drone Iz .lOe 

120 

18ft 

13 

17 +4 


91 

5% 

5% 

5% 


200 

19 

17ft 

19 +lft 

DuckAlc JO 

56 

13% 

13 

13 — % 


182 

13% 

12ft 

13+14 

DunklnD JO 

856 

17% 

15ft 

17*%+ ft 



6 + V, 


646— *6 


Over-Counter Market 


Sotos to Net 

100s HJofi LOW Lost oree 


DurtiLfeIJO 

Durlron S3 

Durr nil si 

DvcoPet 

Dynascna 

Dynason 

Dynatch 

ERCCpl 

EorlyCal 

EsDrlef Me 

East co 

EastmetlJO 

Eastavr 

Eertn pfA2J0 

EberHne 

Echooil 

EconLabjo 

EIPasEI 14J4 

Eldonlnd 

ElecCath 

EleNucJ 

ElecProt .12 

ElctmaS 

El Array 

ElbWW156 

EllisBkg 

E limans 

Emhrtwt 

E mans .16 

EmpFIr JO 

EmpIrNBk 

EmpBnf J5e 

EiruHCas 1.10b 

EnrDev 

EnrMln 

EnRsv 

EnrVenl 

Enpraph SA 

Eitfnmn.40 ■ 

Epsco 

EqtBcp^fb 

EatGen.92 

Eallwal 

EautSLl 

EqtOil M 

ErbLmb 

EttxmAJ JO 

ExchBcp M 

ExpedSv 20 

ExFuun 

Exxcel 

FalrLneJM 

FalrfLd JMe 

FalcMn 

FaistoH 

ForadLb 

Fori non 418 

FarmFds 

FarmBr M 

FarmGp J2 

FarrCoJO 

FdExpA 

FdScrw m 

Fed In cm -91o 

Fldlcormi 

FMABShl 

FWVa.10 

FldUnLf 1J2 

FttthTh 2 

FtnSecGp J36 

Flnorttt 

Flnnlan 

Fstatercl.46 

FtAlaBkim 

FtAmBk la 

FtAFln M 

FtAT «nn 50 

FtArteBkJO 
Ft Artists 
FtBnOh IJib 
FtBshFla J4e 
FtBkSys 1.92 
FtBkrFI M 
FtSastnle 
FtColnv.56 
FtComr 1 
FICmBk 1.10 
FtCbnn 2JJ4 
FtCntRE Mb 
FtEmpS 
FtExec 
Ft Exec pf jo 
FIF rast J5 
FtFMIn Me 
RFIaBks J6 

Mf 

FtUncFn 
FtMarln JM 
FtMdBn 1 .28 
IFINBcp 1JU 
FtNIBsh 1J0 
FN1NJ IJOb 
FtMtTol 1 JO 
FimOn22D 
FtNHGa J4 


X239 40 3916 40 +6* 

577 21V, 19V, 19 V, — 146 
116 131b 1246 1246—46 
130 171b 161b !7lb+T16 
456 BVb 71b 8Vb+ Vb 
2 
23 


122 2*b 
178 26 
1231 4316 39 
642 54b 5Vb 


2 — Vb 
25 +2 
43 +416 
5*6+ V, 


3077 l1*b lOVb 10'6-lVb 


8 

4 

4 

4 

175 

16% 

16% 

16% 

2 

flft 

8% 

8ft + % 

4 

38ft 

38 

38 

365 

9% 

Bft 

9V»+ % 

597 

2*% 

2ft 

2**+ ft 

969 

23ft 

22% 

23ft+ % 

535 

11% 

lift 

lift— % 

35 

8 

7VS 

8 + ft 

71 

lift 

10 

llft+lft 

333 

7% 

6% 

6%+ ft 

W 

7% 

6% 

7 + % 

31 

5ft 

5% 

51*— ft 

161 

4ft 

4ft 

4ft 

38 

19ft 

19 

19 — ft 

13 

8% 

7% 

B%+ ft 

71 

6*% 

6 

6ft + ft 

70 

27% 

25% 

27 + % 

119 

26 

24 

24VS— 1ft 

225 

12ft 

12ft 

12ft 

183 

13 

9ft 

13 +3ft 

504 

28ft 

27% 

28ft+ % 

x31 

33 

31 

33 +2 

721 

20% 

19 

20 — % 

2141 

7% 

6*% 

6%+ ft 


567139-16 3V6 39-16+ 16 


242 

lift 

lift 

lift 

169 

6ft 

5ft 

6ft +1 

817 

27% 

25ft 

27%+ 1% 

117 

6ft 

Oft 

6ft— ft 

41 

18% 

18ft 

18%+ 1* 

31 

45% 

44% 

45%+ ft 

x440 21% 

24 

24 

1024 29ft 

28ft 

29ft+ ft 

48 

18ft 

17ft 

17% — % 

137 

13ft 

11 

13ft+2ft 

784 

28% 

26 

27%+ % 

754 

12ft 

12 

T2ft+ *% 

37 

8% 

8% 

8% 

2665 7-16 

7-16 

7-16 

349 

2% 

2ft 

2ft- ft 

141 

7*% 

7% 

7ft + 1% 

158 

10VS 

10 

10ft+ ft 

40 

25% 

23% 

25%+lft 

251 21-161 15-1621-16+1% 

388 

3ft 

3ft 

3V!> 

1170 16 

14% 

15% 


159 54V 54b 

338 23*% 21 


546+ lb 
22 —19b 


3200 3DH 2PU 291b— 1 
41 416 4 416 

1113 6216 5516 40 +5 
73 17 17 17 

129 9*b 94b 94b 

497 1246 12V, 12lb- 16 
25 15V, 1516 1516- 16 

405 44b 4V, 

388 29 
17 34 
15 11 11 

3586 179b 17V, 1746+246 
217 351b 34 341b+ Vb 

107 1946 19Vb 1946 

40 26 25*6 2546— 16 

70 1446 1446 1446 
967 419? 34 39 +3Vb 

108 11 109b 11 

186 13 1246 13 + 16 

274 44b 446 

79 26 26 

37 9 B9b 

539 41 3916 . 41 +1V4 

164 13W 13 T31b+ V, 

194 20 1946 20 

1744 1746- K 
16 


4*b+ lb 
2846 28*6— 16 
34 34 

11 


4»+ Vb 
26 
9 


7 18 
21 16 
51 14*b 14 
42 28 28 

154 BVl 
221 1Q44 IB 
529 6*6 614 


BH 


16 
14 Vb 
28 

8%+ 'A 
1046+ Vs 
<46+ *4 


*374 1344 124b 134-+1 
166 IBM, lOVb lOVb— 4b 
45 11 lB9b 109b- Vb 
393 59b » 5*b+ Vb 

%46 Sib %46+lVb 
1237 14V. 13VS 13*b 
196 64b 51b 64b+Ub 

36 22V, 2216 221b 
94 2016 1946 2016+ 46 
33 22 2146 22 + 16 

49 23 22V 2246— *6 

15 33 33 33 

12 34 3346 34 + V. 

389 1746 1716 1716— 16 



BARRY WINSTON 

RARE JEWELS OF THE WORLD 

EXCEPTIONAL 

EXHIBITION 

Auguste 1978 
from 5 p.ra. 


CASINO 
PALM BEACH 
CANNES 


Sales In Net 

100s hm low Last ctrae 


FtNtSuP 
FINWiBk JO 
FtOWBn J4 
FIRBKGc M 
FtSLAscJ2 
FtSecCp M 
FISuroty 
FtTenNt JO 
FtTexFn^o 
FtunBcp2 
FlUnCp .92 
FtUtdBc 1 
FIWnFin 
FJaoBks J4 
Flame in 
Roxstt M 


135 1246 11Vb 
1 16Vb 16V, 
31 UVb lift 
98 84b 816 

89 19 lBVb 
513 219b 2Mb 
73 15*6 1516 
596 119h 1Mb 
234 52*6 52V6 
49 31 31 

258 16V6 15*6 
187 241b 2346 
2239 746 64b 

*24591546 14V6 
48 19lb 19 
390 1746 1646 


1146— T 

161b 

llVb 

B4b+ Vb 
19 + Vb 
2l9b+ Vb 
1514 
119b 
52>4 
31 

16V6+ 46 
2346-1 

746+1 
1546+]4b 
191b+ Vb 
17Vb+ 16 



Sales In 



Nst 


Sales fa 



Net 


Sales in 



Net 


lWs Hl«h Low Las, arve 


IKS Hfah low Last OllM 


tods Hum utm Last arse 

Flicker Mb 

168 

11*% 

lift 

lift 

FreaSrc 

280 

9*4 

8% 

0%— 1 

GnCare 

491 

21ft 

19ft 

20M+ % 

Florofx 

330 

4% 

4% 

4ft- ft 

Fmdlce.lJ 

5152 17ft 

16ft 

17%+1% 

GnData 

136 

17% 

17 

17 — % 

FlaComl JO 

65 

14% 

14 

14% 

Frtone A0 

18 

7ft 

7% 

7% — % 

GfiEncry.10 

778 

11% 

10% 

11 + ft 


452 

5ft 

4% 

5 — ft 

FrastS JQe 

449 

2% 

2% 

2% 

GnHeltti ,18e 

905 

15ft 

15 

15ft+ ft 

FtaGttlJBe 

36 

13ft 

12% 

12%— % 

FraznFd J6 

*99 

11*% 

10ft 

11 —ft 

Gn Reins 2+0 

ZW 197 

192 

197 +1 

FlaMM.40 

72 

17 

15% 

17 +lft 

FullPft J7r 

119 

28% 

26ft 

281%+lft 

GnSemlc .12 

297 

10ft 

8% 

10ft+l% 

FlaNFIa 52 

425 

15ft 

15% 

15ft + 6% 

FullrHB.32 

1071 14 

12% 

14 +lft 

GnStiale J8b 

72 

15% 

15ft 

15%+ ft 

Flurocd .25 

46 

20% 

18% 

20 +1% 

FultnNt+0 

57 

14 

13% 

14 + % 

GenesB JUa 

27 

17% 

17ft 

17ft— % 

FlyimEn 

253 

11% 

9ft 

10%— ft 

FundSvss 

x94 

6 

5ft 

Sft 

Geneve JI5e 

42 

15% 

15% 

15% — % 

FtfTown.12 

14 

35ft 

34ft 

34ft— 1 

Funtime .25b 

48 

15ft 

15ft 

15ft 

Gen Rod 

764 

23ft 

22 

22 —ft 

FttillIGpJOb 

99 

10 

9ft 

10 

FurrCat.4Sb 

547 

15ft 

15 

15ft- ft 

Geores 

269 

5% 

4ft 

4%— ft 

ForeslOJ80 

x903 16% 

15ft 

16%+lft 

GRTCP 

1239 

2% 

1ft 

2V%+ % 

GHbriAUO 

B62 

30 

29 

» + ft 

Form loll 

436 

3*% 

2ft 

3ft +1 

GakucyO 

3643 

9 

Sft 

Bft+ *% 

Glib Rob 

160 

lift 

lift 

lift- ft 

FndrFtaJSe 

261 

3ft 

3ft 

3ft + ft 

Glxvwt 

2493 

2ft 

1ft 

2 + ft 

GIHard 32 

159 

18 

17ft 

17% — % 


2212 40% 

38*% 

4OT%+2 

GalvHDU -32 

290 

21ft 

20% 

21 — % 

Girard 1 JC 

117 

24% 

24% 

24%+ % 

Frank El. 48 

176 

12% 

12% 

12'*— ft 

Gel ml ns 

267 

19% 

18% 

19%+lft 

GlobeLf Mb 

1361 24ft 

21ft 

23ft+2% 

Frankl.tl.12 

217 

27*% 


27%+ % 

GnAuTotn 

1690 26 

23% 

25 + % 

Godfrey 1 

36 

16ft 

16ft 

16ft+ ft 

FreeSG2J0e 
Fremont JO 

1379 26ft 
234 27 

34ft 
26 VS 

24% — 1% 
26ft— ft 

GAutPts J0 
GnBlnd.12 

X19Q 31% 
X65 11 

30ft 

10% 

30ft- % 
10% 

(Continued on Page 8) 



New Issue 


.All of the Note , y haring been sold, this announcement appears as a matter of record only 


20th July, 1978 



CAISSE 
CENTRALE 
DE COOPERATION 
ECONOMIQUE 


US $50,000,000 Floating Rate Notes 1978-1998 
Unconditionally guaranteed by the Republic of France 

Credit Lyonnais 


Alabli Bank of Kuwait (K5.C) 
Amsterdam-RotterdAm Bank N.V. 
Bache Halsey Stuart Shields 
Bank Mees and Hope NV 


_ Banqne Rraxefles Lambert S.A. 
Caisse des Depots et Cooagpatioos 
Credit Suisse White Weld Limited 
EBJ International limited 

A. E. Anns & Co. 


Amex Bank 


Basque Nationale de Paris 

Dillon, Read Overseas Corporation 

Bankers Trust International limited 
Banqne de Paris et des Pays-Bas 
Commerzbank AktiengeseOschaiit 
Goldman Sachs Internationa] Corp. 

Sod£f£ Ginerale 

Algernons Bank Nederland N.V. 

The Arab and Morgan Grenfell Finance Company Arnbold and S. Blekhroeder, Inc. 

Limbed 

Bancs Coaunerciale Italians Baoca Nazioeale del Lavoro Banco di Roma 

Bonk of America Internationa] The Bank of Tokyo (Holland) N.V. 

Untied 

Banque Arabe et Internationale d’lnvestisscmcnt Banqne Fran^aise da Commerce Exteriear 

Banqne Gencrale dn Loxcmboarg S.A. Bank Gntzwiller, Kurz, Bungener (Overseas) Banqne de l'lndochine et de Suez 

Unmet 

Banqne Internationale k Luxembourg SA. Banqne de Neaflize, Scfahnnberger, Mallet Banqne Rothschfld 

Banqne de la Societe Finanriere Enropeeme, Banqne de 1’ Union Enropeenne Banqne Worms 

SLF.EL Gmp 

Baring Brothers & Co- Bayerisehe Landesbank Girozentrale Berliner Handels- and Frankfurter Bank Bergen ttanh 

Credit Agricole (C.N.GA.) Cazenove & Co. Centrale Rabobank 

Chemical B ank I nternational Christiania Bank og Kreditkasse Citicorp International Group 

Coanty Bank Credit Commercial de France Credit Indnstriel et Commercial 

United __ 

Credito Itatiano Dai-Icbi Kangyo B ank Nederiamd N.V. 

DC BANK Dresdner Bank Drexel Burnham Lambert 

Datehe CawaafafalUnb rtlnlnyiLltofaft Impantcd 

Enropean Bankmg Company First Boston fEurope) Fust Chicago Robert Flemine & Co. 

lAom Umkt* LUnd , t 

Antony Gibbs Holdii^ Ltd Cirozcntrale mid Bank der Oesterreichiscben Sparkassen 

AidncncUnfl 

E. F. Hatton & Co. N.V. Istitnto Bancnrio San Paolo di Torino 


Blytta Eastman Dillon & Co. 

familial Unwl 

Chase Manhattan 

Lfailcd 

Continental Illin ois 
ufaud 

Creditanstalt- BankT-ercin 

Den norsbe Creditbank 

EoronmtriUare S.P-A- 

nnunpi 1 ! F— T— 1 1 ‘ IB " 

Fnji International Finance 


Dahra Europe N.V. 
Eorogest S.p.A. 


Hambros Bank 

Linked 


HB1 Sanmel & Co. 

LimktA 


Lazard Freres et Cie 


Kidder, Peabody International Kleinwort, Benson 

United Ufaled 

Kahn Loeb Lehman Brothers International 
Kuwait Investment Company (SAJL) Lazard Brothers & Co, 

Uabfd 

Loeb Rhoades, Hornbfamex International Manufacturers Hanover 

Lfadtad LiodRd 

Mitsubishi Bank (Enrope) S.A. Mitsui Finance Europe Sanmel Montana & Co. 

IJUtad 

Morgan Stanley International National Bank of A bn Dhabi 

UnAcd 

Nederiandsche Middenstaadsbank N.V. New Japan Securities Europe 

Linked 

Nippon European Bank SJL The Nippon Kangyo Kaknmani Secnritie Co^ Ltd 


^redktbank N.V . Krriietbank S-A. Lnxexobonrgeoise 

fesswalt Foreign Trading Contracting Si Investment Co. &A.K. 


Lloyds Bank International 

(Jotted 

Merrill Lynch International & Co. 


Morgan Grenfell & Co. 

Lfaktd 

The National Bank of Kuwait 5-A.K. 
Tbe Nikko (Lnxembomg) SjL. 


Nordic Bank 

Unitai 

Salomon Brothers International 


Nomura Europe N.V. 

Oesterrei cfaisdie Lfl ndatank Orion Bank PKbanken N. M. Rothschild & Sons 

AUtcomtedad, UwMad I jntifd 

Sanwa Bank (Underwriters) Scandinavian Bank J. Henry Schroder Wane & Co. 

Umind ifafad LWfa ^ 

Smith Barney, Harris Upham & Co. Socwt£ Centrale de Banqne S.A. 

Incorpuifcd 

Soci£t£ Gencrale de Banqne SLA. Strauss, TnrnbnR &. Co. 

Swss Bank Corporation (Overseas) Taiyo Kobe Finance Hong Kong 

Union de Banque? Arabe et Franpuses - U.B.AJ. Vertins- and S. G. Warbmg & Co. Ltd. 

AJUmncflctfaft *■ 

Dean Witter Reynolds International Williams, Glyn & Co. Wood Gandy 

Unfed 


Skandinaviska F«wfkiida Ranknn 
Socldte Gdnerale Alsadenne de Banqne 

Somitomo Finance International Svenska Handdsbanken 

Trade Development Bant Trident International Finance 


Yamaich] International (Nederland) N.V. 


I 


1 




Pape 8 


Sotwht Net 

in High uw umi args 


GaMFMlJ5e 
GldSTFdJDB 
Goulds? JO 
GvtEma J0 
CvtE pfJ4 

©vteuiv« 

Graca JO 

Grantre J8 

GraScan 

GraScun 

GrtNotl 

GtSwtln 

QrjerBn 1 

GtSouCp UM 
GrecnM 1.16 
GmwdRs 
GrsyAdv 1 JOa 
GuarBks 
GuarFIn JOb 
GuarNat JO 
GttEnay J20 
HMOInt 
HoCtiCh .20 
Hahn EW .28 
Hodson 
Horn! Ex 
HomlpT 
Hamllnv 
Hanvlns M 
Hardwfc 
HrpRow J2 
HarpGP J* 
HortfNtl 
HrtfStm3J0 
HawaBn JOb 
Hawk Bn AO) 
HawthF JO 
HazItLbJSe 

HellloM J&r 
HeteiCH-10 
HeUxTec 
HcnrxJF .600 
Hedten U» 
Hexcel JO 
HiTech 
HlberCplJO 
Hick Far M 
HlckFrn ,IOe 
Hlobee 1J8 
HIlhvTn 36% 
Hino3Lm2a 
Hitachi .We 
HlhMdPk la 
HmeBen JO 
HamstdF 
Hanlnd J2 
HookOrg 1 
Hoover M 
HorlzBn lb 
HutUPapJO 
HughSup J4 
HuntMtJO 
HnraBs 176b 
HyOttCp 
Hvattlnt 
Hvdrou*iJ&> 
Hyster 170 
iMSlni 
IdalwFn JO 
idleWid JO 
Imaetl 76 
IndSqS 1J8a 
indpBsh j 60 
IndLfAcM 
IndnaGp JO 
IndnaNt 
idplWatlJO 
IndNud 
lndValB2 
Infarsx 
info I nil .14 
InfoMog 
Inst Lab .16 
InlegEnt J5* 
Intel Cp 
intrcEnr 
Inlerfnl JO 
lntnrwd.16 
intmtGs 1.40 


135 Zlft 
89 1 5% 
160 23 
6877 9tt 
1323 lBto 
121 13ft 
81 23*4 

286 m* 

701 25% 
52 26% 
34 3ft 
677 2* 

57 1» 
2312 47% 
27 12V* 
823 3 

4 32 
63 10 
132 22 to 
168 ISM 
308 16M 
54 10% 
79 13% 
37V 2216 
2 9 

459 16 
454 z*% 
67 2ft 
793 30 
2112 15Vl 
129 15ft 
154 19% 
360 1414 
109 56 
187 13ft 
83 T4ft 
156 22ft 
293 14ft 
128 lift 
120 7ft 
158 14% 
88* 24ft 
44 12ft 
358 28ft 
203 4ft 
37 40ft 
109 I 6ft 
137 7ft 
59 17% 
42 17ft 
20 46ft 
41 49ft 
41 15ft 
x46 22ft 
39 12 
*222 39ft 
82 15ft 
x!15B 12ft 
58 13% 
123 47ft 
180 23ft 
33 25 
15 35ft 
531 16ft 

91 10ft 
88 18ft 
1451 41ft 
2371 20ft 

30 27 
290 38 
xl68 2Sft 
x31 19 

82 17ft 
1037 18ft 
619 26ft 
301 13 

92 21ft 
771 5ft 

48 27ft 
1318 10 
187 12 
728 7% 
287 24ft 
196 5 

1074 57 
101 6 % 
199 20ft 

31 10 
149 15ft 


18ft 19 —1ft 
15ft 15%+ ft 
22ft 23 + ft 
8ft 9 + ft 
16ft lSft+1% 
12ft 12ft— ft 
23ft 23ft 
19 19ft — ft 

24*4 2SVx+lft 
24% 26 +lft 
3ft 3% 

2ft 2ft+ ft 
13% 13ft+ ft 
44% 47*A+2ft 
12ft T2ft 
2% 3 + % 

32 32 

10 10 
20ft 20ft— 1% 
18 1814+ ft 

15ft 16ft +1 
10ft 10ft 
13 13%+ % 

20% 22ft+'lft 
8% 9 + ft 

1514 15ft + ft 

22* fS + ft 

3ft 2ft 
29ft 29%— ft 
lift 13 +1% 
15ft 15ft 
19ft 19%+ ft 
14ft 14ft + ft 
55ft 56 4 ft 
13 13ft + ft 

13% 14ft + ft 
20ft 22ft +2 
13ft 14 — ft 
10ft 11%+ % 
7*4 7ft + ft 
14ft 14%+ ft 
21% 24ft+ % 
12*4 12% 

26ft 28 +lft 
4ft 4ft— % 
38ft 40 +lft' 
16 16 — ft 

7ft 7%+ ft 
17ft 17ft— % 
17ft 17ft 
45ft 45ft— 1 
48% 49ft— ft 
15 15 — % 

21ft 22ft+lft 
11 72 +1 

35% 39%+3ft 
15 15%+ % 

lift 12ft— ft 
13% 13%+ ft 
45 45 —1 

21ft 22% +1% 

24 24 —1 

35ft 35ft+ % 
16ft 16ft 
10% 10%— ft 
17% 17% — ft 
36ft 40% +3 
19ft 20ft+lft 
27 27 

33% 36ft +3% 

25 25 — ft 

18% 19 + % 
16% 16% — ft 
18 18ft- ft 

2SV» 25ft— 1ft 
12ft 13 + ft 
21ft 21ft- ft 

4M 5ft + % 
26ft 27%+ % 
9ft 9% — ft 
11 11 — ft 

7ft 7ft- ft 
20% 24%+3ft 
4ft 5 + ft 
54ft 55ft+ ft 
6 6%+ % 
20ft 20ft— % 
10 10 
14% 15%+1 



Sates In 

100s High 

MSI 

Law Lort ares 

InBKWshJft 

123 

8ft 

8ft 

8%+ % 

IrtBkWsAJO 

164 

8% 

MS 

8%+ ft 

intOalry 

733 

6% 

5ft 

tti+1% 

infKIngTJK 

375 

8ft 

7% 

8ft+ ft 

irrtResJi 34 

1*2 

ISto 

■17 

18ft+lft 

IntSvC cf 

70 

9to 

9 

9 

IrrfrPip 7.30 

SB 

14% 

14% 

'14%+ ft 

InfarslUte 

1736 17ft 

15% 

17ft+lft 

intrfhm 

21 

4% 

4ft 

4% 

Intext 

286 

6Vi 

5ft 

5ft— ft 

lvraSoUtZ.18 

<5 

26ft 

26% 

26ft+ ft 

(telCP wt 

142 

9% 

Vft 

9%— ft 

ItoYokd J3r 

41 

36 

34% 

34ft— % 

■ VOVJB J8 

97 

15% 

14ft 

ISft+lft 

JwyCpJO 

97 

10ft 

10 

10ft+ ft 

JBSigB .12 

XS0 

3% 

3ft 

3ft + ft 

JLGInd JO 

24 

24% 

24ft 

24ft— % 

JMBunIJOe 

18 

17V* 

17 

17V* + to 

JsmWPr 

10H 13 

9% 

12%+ % 

jomeRJv J2 

219 

2Sto 

24ft 

25to+l 


X157 17% 

16% 

17%+ to 

jpnAir lJ7e 

6 148 

145 

145 +2 

John Lf jo 

54 

21ft 

21% 

21ft 


787 

26to 

23 

26% +3% 

Jenna Me 

96 

8to 

8 

8ft 


x692 18ft 

17% 

17% — % 

JhlrmcXs 

255 

22% 

20% 

22%+ % 

jhirmk wt 

154 

12% 

lift 

12ft+ %• 


118 

35 

32% 

35 +1% 

JassPtin'JO 

155 

14% 

14 

14%+ % 

JosiynMlJO 

206 

21to 

71 

21 — % 

Judy's Me 

1*9 

5% 

Bft 

8%+ ft 

Justin JO 

106 

26*6 

29ft 

26%+ % 

KOI 

1691 

3to 

2ft 

2ft 

KRMPet 

175 

2ft 

2ft 

2ft— % 

KaftSl pfl J6 

2 

18% 

18% 

18% 

Kallftad 

112 

sto 

5ft 

5to+ ft 

Kalwar 

375 

4% 

3% 

3%— to 

Kamcn 1J0 

79 

42 

*0% 

42 +1% 

KmpAm J2 

242 

16 

15 

16 +1 

KnCtvLf MO 

133 

54to 

50ft 

5*to+4% 

KnSNtw 36 

274 

12% 

11% 

12%+ to 

KeamvTJO 

967 

20ft 

18% 

19ft+lft 

KeomvN 

.153 

4ft 

A 

4ft+ to 

Kobo 

J72 

m 

2ft. 

2ft— 1-16 

KeldnOfl 

75 

7% 

6% 

7 — % 

KetiySv 1 

115 

45ft 

39 

44to+5 

Kemper 1 JO 

1004 *7to 

45% 

47 +1% 

Ken natn 

231 

10 

9% 

»%— % 

KentMre J8 

51 

18to 

17 

I8to+1to 

Kenton 

347 

26% 

22% 

24%+1% 

KyCenLf JO 

249 

15ft 

15ft 

15ft— ft 

Keuffei JO 

*3 

14% 

14ft 

14to— % 

KevPhf J3r 

225 

13% 

12ft 

13to+ % 

Key* Fib 38 

898 

27% 

77ft 

Z7ft+ ft 

KevCFd 

270 

14 

13 

13%+ % 

KevstFd JO 

215 

21% 

21 

Zlft— ft 

Kimball J6 

543 

22% 

21 

22ft +1 ft 

KlndCre J6 

91 

13% 

1.1% 

13% 

Klngtnt 

286 

12% 

11% 

11%— 1 

Kino Ku II JO 

X7S 

17% 

16ft 

17 — % 

KJrlnBr JSe 

8 

24% 

24% 

24ft+ % 

KtoofG J7e 

IBM 

8ft 

7ft 

7ft — to 

KnapeVl 

7B 

16% 

16ft 

16%+ to 


246 

IT 

9ft 

11 +lto 

Knudsn JO 

158 

10ft 

10ft 

10%+ ft 

KoeerPr JOe 

261 

17% 

16% 

16% — % 

KossCp 

212 

7ft 

7% 

7ft+ ft 


174 

22% 

20ft 

23% +2% 

Kroyind JS 

18 

30ft 

29ft 

30to+l 

Krueger jo 

221 

22% 

22 

22 — to 

Kullcke 

477 

12ft 

lift 

lift- % 

KyatoCe.l9e 

54 

39ft 

38 

3S%— 1ft 

LDBCp 

487 

*M 

4% 

4%+ ft 

LMFCpJO 

1695 16 

ISto 

16 + to 

LaZBOY .72 

331 

13 

13 

13 

Locana 

297 

5ft 

5% 

5% 

LocMSIi 

132 

l«to 

14% 

16to+1% 

Lancast J4 

158 

24% 

23% 

23 to— % 

Lance In 38 

220 

20ft 

20ft 

2Dto 

LndBkFta JO 

1150 

7ft 

6ft 

7%+ % 

LaneCn J2 

US 

24% 

24ft 

24%+ % 

LaneWd 

358 

2%27-lfi 

2%+ % 

Lawtxxi 

66 

4 

3% 

4 + ft 

Lawrys J2 

161 

15to 

15 

15 — % 

Lawson JS 

219 

23 ft 

22ft 

23to+l 

LazareK-32 

473 

17% 

10ft 

17 +6to 

LearPet 

555 

16 

14ft 

15%+1% 

Leo Plat .52 

637 

26ft 

24ft 

26to+lft 

LelsDvn .15 

149 

4% 

4% 

4ft + ft 
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30. See what the 
home office 
has to say. 

(An Internationa! call means business.) 

( ^Long Distance is the next 
^best thing to being there. 


Sales In Net 

100* Hloh Law Lot am 


LsenSlIvJO 416 20% 19% 20%+ % 

LewfsPJO 75 16% 15 16% +114 

LexRs 2752 ft W ft 

Lib hr Ho .10* 134 5% 5ft 5% 

UbNICplJO 62 24% 23 24%+1% 

LJbNtUJS 717 24ft 24ft 24ft— ft 

LflmGalJD 230 32ft 21% 32%+ % 

Lflnv?.16 843 15% 13ft 15%+lft 

Ufesur 24 6% 4ft 6ft— ft 

LMStorjQB 502 16ft 15% 15%— ft 

Unseat 354 41ft 40% 41 --ft 

Line 1st 1.88 121 27 26 Z7 +1 

UnlstpflJJS 77 12ft 12% 12ft+ % 

Und_te JBO *22 16ft 14ft 14ft— ft 

L(ncTT2JO 55 34% 34 34%+ % 

UmJbTB M 100 lift 10ft 11 

Uf»C5l 112 1% l 3-161 3-14—1-16 

Uppncot .061 14 lift lift llft+ ft 

UqdAIrlJO 8 28ft 28ft 28ft 

Utrnx 414 2% 2ft 2%+ % 

LlttlArr.44 13 20ft 20 20ft + ft 

LooetrnJOc 209 17ft 15% 17V- +2*4 

tsa 

LowesCo JO ■ 1104 24% 24 24ft— % 

MCtC 7115 5ft 4ft 5% +13-16 

MClwt 4142 3% 27-16 3ft + 11-14 

MOMCe.12 TOO Ok 6% 4%+ ft 

MFYInd .16 343 9% 8% 9 + ft 

MG FOII a 600 12ft 12% 12ft+ ft 

MS I Dot JO 1406 17 14ft 14% +2 

MTSSvJO 187 19% 18 19%+TU 

McDmMJO 123 16% 16% 16%+ ft 

MacBloe JO xl31 19ft 19 19 — % 

ModsGElJO 133 16ft 16ft 16ft+ ft 

MoamP 575 9% 9*4 9ft— ft 

Mosneunr 44 lift lift nft 

MatorRt US 2ft 2ft 2ft 

Maklta.lBe 51 33% 30ft 31ft— ft 

Mallkrtl 1352 36% 35% 36ft— % 

Mat Asst 3782 24ft 22ft 23ft+lft 

MotAspfJBs 26 Uft 10 10ft+ ft 

MonllwJOa 170 46 41 42ft +2 

Man May 336 2ft 2 2 — ft 

MfBkLAJO 509 13% 13ft 13ft— ft 

MfrsNatZJZ 131 43% 41% 43%+lft 

MfgData.16 265 21ft .19% 21 ft +2 

Marcus JOb 84 8% 8ft Bft— ft 

MarlnCu 152 8 20% 28% 28% 

Mar Pet 1 51 e 15 35ft 33 33 —2ft 

Marion JOe 473 13ft 13ft 13ft+ % 

Mark Pd 216 6% 6ft 6%+ ft 

MorshSu JO 129 6% 6ft 6% 

Marsh 1 11 J2 56 23 22% 22%—% 

M rid Nat J6 SSI 19% 19% 19%+ % 

MauiLP J4 22 24ft 24% 24ft— % 

mSpbi $ £ & 3£=£ 

MayftwrJOb x76 10ft 10 ■ 10ft+ ft 

MavnOll 243 7% 7ft 7ft+ ft 

McCorm J60 1099 15ft u% 15ft + % 

McDawE .151 x92 8ft 8ft 8ft + ft 

McFarlE JSs 302 4ft- 4% 4%— % 

McMom.10 893 12ft lift 12ft + % 

McQuavJO 564 24 20% 22% + lft 

MedGan 432 12% 9ft 11 +1ft 

Medford 120 8 60 59ft 60 + ft 

MeenanO 24 vis 8% 8 8 — %. 

MegoCp 1011 ft 15-32 ft+5-32 

MelkmN 1 JO 786 29ft 29ft 29ft + ft 

Mentor 232 6ft 6 6ft+ % 

MercBcx>2J2 50 27ft 27ft 27ft 

MercBk 32 201 13ft 12% 13ft+ % 

MerehlnJO 65 16 15% 16 + % 

March Nt 1 36 23% 23 23%+ ft 

MercurG JO 335 24ft 24 24 — ft 

MetroOvI J6e 285 9ft 8% 9ft +1% 

MeyerF Mb 650 30ft 29% 30ft +1 ft 

MIChNtllb 148 27 26% 26ft— ft 

MkroMk 225 13ft 12ft 13ft— ft 

Mlcrdat 2706 22ft 19ft Zlft+lft 

Mlcrof 793 3 M6 2 15-16 3 +1-16 

MIcroSe 237 5ft 5% S%— % 

MdldBcp I J2 274 16ft 16 16ft+ ft 

MdldCap 2658 18ft 14ft 16% +2% 

MM [Res 10679 3 9-16 27-16 3ft+ 15-16 

MldlBks2 71 27 26ft 26ft— % 

MldniteJSe 186 5% 5% 5% 

MldwDIsJO 210 lift 10ft 11 

MldwFWJQ 63 22 Zl% 21 %— % 

MIIIHer J2 2314 25ft 24 25%+ % 

Mllllpr JO 608 34% 33% 34%+ ft: 

Mine Serf J7 22 54 52ft 54 +1 


Over-Counter Market 


Sole* in **' 

100* HIM LOW Last Cnvt 


Sales 1 b mm 

Hu Htah Lew Last Qry, 


MnrRs.lOe 

576 

2to2 7-162 15-32+3-32 

Ml nr E no 

102 

3ft 

3% 

3% — ft 

MlniCpt 

332 

6% 

5% 

5%— ft 

Minn Fab .10e 

320 

6 

5ft 

6 + % 

Ml nne Irik 

320 

7ft 

7ft 

7%— ft 


MlssVIG 1j40 
MrSfeak 
Mitsui Ste 


73 17% 17ft 17% 

333 12ft 12ft 12ft+ ft 
33ft 32% 33%+ ft 


MadMwt 

80 

14% 

13 

14%+lft 

ModuCpt 

1005 14% 

14ft 

14ft+ to 

Molex jOB 

173 

25 

23 

25 +2 

ManCop 3* 

1998 Zlft 

17ft 

20ft + 3ft 

MonfCol J9e 

107 

6ft 

6% 

6% 

MonuE 

695 

2% 

2ft 

2%+5-16 

ManuCp J2 

419 

21ft 

20% 

21%+lft' 

Mon Pro unJ5e 

327 

39 

38 to 

39 + to 

Moony B 

48 

4to 

4% 

4% 


MooreCp 1 J2 
MoorcPd 60 
MorFlo Jll 
NtoronB.120 
Morsnln JSb 
MoslneeJOb 
Masiek 
MatchM J5e 


804 31ft 30% 30%— ft 
47 11 17% 18 

104 8% Oft 8ft 

336 13% 13ft 13ft 
836 15 14ft 15 + ft 
S3 12ft 12 12 —ft 

4917 23ft 20ft 20ft— 3 
85 15ft 15% .15% 


MotCfub.10 
MtnBkslJa 
MfnSIRs 
Moxle.10 
MusiiariJO 
Mulllm J6 
MUtSvLIJO 
Myerslnd JO 
mv km Us 
NCNBCP40 
NFCCp.15 
NNCp2 
NNCppfSJO 
NargCp lJOb 
Nataolnd J4 
NothFam 
NBkCDal 
NtBkGo 
NIOitFn Tja 
NtOvCa2J5 
NCmNJ 240 
NtCPtSv JO 
NConvSt jao 
NDataCa JO 
WEnvCtl 
NatUbtv J4 
NLfeFla JO 
N Micron 
NOMLJ2 
NRssLfe JO* 

N Seel ns 

NStuM 

NatUHI144 

NtValvelJS 

NIWnLf 

NatvrideJO 

NwldRE J6s 

NevNBc 1 

NevadSLJD 

NewAFdiAOs 

NEnMtrlJO 

NHovWt3JS6b 

NjUfe 

NJNtCp2 

NJNGas144 

Newel Co 60 

NewpLb 

NewoPh 

Nicolet J4 

NfdsnA J2 
NkdsnB Tl 
Nissan J6r 
NotrteAff .16 
Noland 60 
NordRess 
Nordstr64 
Narstan J6e 
NaAtllad 
NoCarGsl 
NaEOI ur064a 
NttiPntP 
N«ut8n2b • 
NoStBCP60 
NoTrust2 
NwtNGs.96 

NwObBslJO 

NwtFInJO 

NwFnlnv 

NwtNtUJS 

NwStPSIJO 

NwPrtC 1 JO 

N omen 60s 

Maxell Tl 

NudDvn 

NuctPh 

NudSvc.16 

OSRCp 

OakbricC JO 

OceanDr JO 

OcnDr Pf3 

OcsanOII 

Oooanrg 

Ocean Ex 

Offs LOO 68 

OgllWMl 

ObloCos 1.12 

ObFemo 

OikKar 1 

Ota Kant 1b 

OWNtB J4b 

Old Rep I J4b 

OldS tone 164 

OistanJO 

OlyrnpB JO 

OmahNtlJO 

OmsoOpjf 

OrnnISpe 

OpWCp 

OpHcCL 

OPtiCRad 

Orbanco 60 

Ores Mel 

Oreo PCI 

OrlonCce 

OrkxvRh 

Orrox 

Oilman .14 

OttaiTPlJB 

Ovsmiy60 

OvsnJUr 

Oxoc 

PARSys 

PBAInc60e 

PCAInt J6 


Sales in Net 

too* Man Low Last Chde 


329 6ft 6 6 — % 

9 24% 24 24 — % 

113817-32 7-16 7.16—3-32 

97 3ft 3% 3ft 

x20 23% 23 23 — % 

176 28% 28% 2Sft+ % 

19 16 15% 16 + ft 

*24? lift 10ft 10ft- ft 
270 14% 12ft 12%— 1ft 
1434 15% 14ft 15 + ft 
402 19% 18 18 — ft 

210 29% 29% 29%+ ft 
1SB 37% 37 37%+ % 

25 25 24ft 24ft— ft 
133 6 6 6 

143 2% 2ft 2ft— ft 

865 4% 4 4ft+ ft 

5 11% 11% 11% 

31 J1 21 21 

517 48ft 46 48ft+Zft 

12 31 30ft 31 + ft 
979 20% 18ft 20% +2% 

83 21ft 21 21%+ % 

1878 11% 11 llft+ ft 
313 Z% 2% 2% 

1424 9ft 9ft 9ft+ % 
218 9ft 9 9 — ft 

667 12% lift lift— ft 
485 8% 81-16 0% 

60 16 15ft 15ft 
33 9% 9 9%+ ft 

1D46 4 9-16 4ft «ft— 1-16 

32 20% 19ft 20% +1 
50 42ft 40% 42ft+Z% 

333 9% 93-169 11-16+7-16 

378 16% 16 16ft 
39 14ft 14ft 14ft 
*16 18ft 18 18 —ft 

435 25% 21% 25%+3te 
' 21 21ft 21% 21% 

139 21ft 71% 21ft+ % 
3 63ft 63ft 63ft 
23 1ft 1ft 1ft+ ft 
21 22ft 22% 22ft + % 
44 15ft 15ft lift— % 
497 15ft 15ft 15ft— ft 
268 8% 7% 7% — 1 

3454 12ft 10ft 12%+ ft 
1088 22ft 19ft 21% +2% 
887 28ft 27ft 78ft + ft 
497 28ft 27ft 28%+ ft 
27 40ft 39 39 — % 

4340 30 34% 35 — 1 

48 10 10 10 

182 19 17% 18% — ft 

282 30ft 29ft 30ft +1% 
94 Bft 8 Bft+ ft 

T75 4% 3ft 3ft — ft 

16 lift 10ft 11ft+ ft 
41 57ft 56ft 57 + ft 

41 11 11 11 — % 

8 25 2S 25 

X159 7ft 7% 7% — ft 

465 40ft 37% 40% +3% 
377 11 10ft 11 + ft 

42 36% 35ft 36 + % 
-101 10ft 10ft 10ft 

182 9ft 9% 9ft+ ft 
' 399 30% 29 29% — 1 

108 18ft 18 18 —ft 

41 26 23ft 36 +2ft 
36 47 46ft 47 + % 
■786 21ft 18ft 21%+Zft 

227 6ft 6ft 6ft 

228 10ft 9ft 10ft— % 
193 5ft 5ft 5ft+ % 

. 409 5ft 5 5ft 

233 9ft 8% 9ft+ ft 

802 45 40ft 44ft +4% 
19 71ft 48 71ft+3ft 
381 28ft 26% 28 +1ft 
789 6ft 6 Sft+ ft 

98 3% 3% 3ft 

2621 16ft 16 16%+ ft 

204 27ft 26ft 27ft + % 
662 28ft 27ft 28ft + ft 
107 9% 9 9 — % 

13 15ft 14 14 —1ft 

201 23ft 20% 22ft+2% 
100 23 23 23 

1366 29% 28ft 28ft- % 
15 24 23% 24 + ft 

153 15 13ft 14ft+ ft 
128 16ft 16ft 16ft 
39 20ft 20ft 20ft 
438 24ft 21ft 24ft+2ft 
362 6ft 5% 6ft+lft 
50729-16 2ft 2ft— 1-16 
720 12 11% 11%— % 

90 13ft 13ft 13ft— ft 

138 19% 19 19% 

515 6 5ft 6 + ft 

113 41 42 46 +4 

2054 10ft 10 10 — ft 

115 9ft 9 9ft + ft 

131 3 15-16 3 3-16 3 13-1 6+ ft 

91 18 18 18 

132 21% 20% 20% — ft 

283 12ft 12ft 12ft 

304 6% 6ft C%+ ft 

735 2ft 2ft 2ft 

110 11 11 11 
II 15 15 15 

433 13ft lift 13%+lft 


PRFCp 
PVOInt JO 
Patera l jo 
P accar UOa 
PoaeBW JO 
Paco Fin JO 
. PocCHI .15e 
PcGaRUOb 
PocHRcsJA 
PocSaMjie 
PecSMU 
Pafcacp -48 
PanABah JO 
PandkPrJSe 
Park Oh -84 
POStoK 
PasdJFd.lOe 
PoulHor .16 
PautevP 

Paxton F i 

PavLDs JO 

PayNPk J0 

PayNSv J0 

PnvtsCs.W 

°«avev J4 

PenlnRs 

PsimCp.lB 

PennVa2JD 

PsnoEaMJB 

PenU 

PniLT 

PenrH .10 

Perdalr JB 

Perm Bits 

PsrrvOr.16 

PotsrHH J4 

PetOv 

Petrallt J2 

PstHboaJO 

PhHaMat2J2 

PhUGto J4o 

PhlllCfl 

PhnxRsB 
PhysloCt 
PICNSOV 
PfedAvt J4 
PlerceSS JO 
Plnahm 
PHikrtn 1JS 
PkxirFd JO 
Plan HI B J8 
PtonSfEI .16 
PlanWtn .14 
PlttNBk 2 
Pbxalnn 
Plenum JO 
PoooPd JOb 
Poh-Rs 
PolutOI 
PalymM 
Popshop J5a 
PortaPro 
PortoSy 
PedSeal J7e 
PostCoJO 
P owell I nd 
PawrRss 
PreeMet JOe 
PrecCst .15e 
PWRtskJO 
PrcsGM 1.19e 
PraSteyn J7s 
PrestnT JO 
Prswovl 
PrysvCp J4 
Praptscp.10 
PratUelJO 
ProvLIAIJO 
PravNatlJO 
PrudFSL J8e 
PubcoCp 
PbSvNCUM 
PukaFr .40* 

. Purl Ben JO 
PutOCOp 
QuokrO* J4 
QualCre 
Quollnns 
Quo Iron 
RAJ Res 
RLICpJ6b 
RPMIncJO 
RSRCp 
RMICCp 
R odDyn 
RagenPrs 
Raholl J4e 
RalnbRs 
RalnrBn 32 
RankO .16e 
Rapkiata .10 
Ro ytf u n J2 
Rayaun 
Roymnd JO 
Raypak 
RealexJB 
RtMtg L22e 
RecgEa 
RsdknLb J4 
RegcyEI JD 
Rslblnv J8 
Rtablnv pfl J7 
RslUnlvJD 
RepAwto JOb 


Sates tn Net 

rati High Law Last aide 


508 6ft 5ft 6ft+ ft 
18 14 13% 14 + % 

2936 20ft 17ft 19%+T% 
*233 63ft 40% 63ft + 2ft 


123 

16% 

16% 

16to 

38 

14% 

14% 

14to— % 

293 

16to 

16% 

16to+ % 

79 

?4to 

73% 

24to+ to 

151 

Sto 

8% 

Sto+ ft 

13 

Sto 

8 

a — ft 

107 

3ft 

3 

3 — ft 

309 

10% 

9% 

10%+1 

336 

9% 

8ft 

8ft — to 

387 

10% 

10 

10ft— to 

145 

24 

21% 

21%— 2 

87 

3% 

3% 

3to 

15 

*to 

4 to 

4 to 

5 

rato 

13ft 

13to 

190 

9to 

9% 

9%— % 

22 

26V* 

25 

25 — ito 

329 

14% 

T3% 

14 .+ % 

629 

21% 

18ft 

21% +2% 

*205926% 24ft 

26ft +1 ft 

1194 17% 

16% 

17 

214 

20to 

19ft 

20to+ ft 

108 

ioto 

9% 

10to+ V* 

4 

u% 

11% 

11% 

21 

74 

72to 

74 +Tto 

12 

16to 

16to 

16to 

3154 7ft 69-167 1-16+ ft 

1976 4 ftU 

4 *7-16+7-16 

115 

10ft 

9V, 

9 to — ft 

826 

22ft 

20V, 

22ft +2ft 

35 

3% 

3ft 

s%+ to 

56 

12% 

12 

12 — % 

565 

19ft 

19% 

19% — % 

823 

2% 25-16 

2% +7-11 

216 

42 

40% 

41 to — to 

. 73 

21% 

21% 

2i%+ to 

187 

32 

30% 

32 +1% 

85* 

12ft 

lift 

12ft + % 

153 

2ft 

1ft 

1ft— % 

396 

19ft 

19% 

W%— % 

429 

34to 

28to 

33ft+5% 

115 

20% 

19% 

19%— T 

324 

17ft 

11% 

11%— to 

3 

10ft 

10ft 

10ft 

262 

4ft 

4to 

4ft+ ft 

30 

33 

32% 

32% 

7 

mt 

13to 

13 to — ft 

525 

24% 

22% 

23 — 1% 

408 

13to 

17% 

13to+ % 

2079 13to 

12ft 

13to+ % 

3)4 

41% 

40 

41 +1 

1574 10ft 

10 

10ft + ft 

1145 15% 

T3to 

15%+ 2ft 

5216 13ft 

13ft 

13%+ % 

1038 

% 

% 

% 

347 

4to 

4% 

4%— % 

21 

7to 

7V) 

TV) 

ns 

5 

4ft 4 15-16-1-16 

291 

9% 

8% 

9to+ % 

562 

28V* 

27% 

28%+ ft 

2&2 

Oft 

Bft 

Bft— % 

33 

39 

38% 

39 + % 

249 

7% 

2ft 

2% 

• 297 

7ft 

7ft 

2% 

1026 

6% 

6ft 

6ft— to 

89 

31 to 

29V) 

29to— lto 

35 

14to 

1* 

14to+ % 

9S5 

14to 

12ft 

13 — 1% 

910 

13ft 

11% 

lift— lto 

228 

22 

19to 

22 +Zto 

92 

23% 

27% 

23 — % 

74 

18ft 

18ft 

18%+ % 

81 

19ft 

18% 

18ft— 1 

x!22 29% 

28% 

29% — to 

206 

52to 

51to 

52 + to 

238 

25ft 

24% 

25to+l% 

79 

10% 

10ft 

10ft— to 

710 

3 

3 

3 

70 

11% 

11% 

11% 

75 

12 

lift 

12 + to 

299 

24% 

24 

24%+ % 

92 

9ft 

9ft 

9 to— ft 

29 

31% 

30% 

30% — to 

142 

9ft 

aft 

9%+ ft 

60S 

6% 

«ft 

6%+lft 

345 

12% 

lift 

lift— ft 

IQS 

9% 

8% 

9%+ % 

48 

9% 

9to 

9%+ % 

1075 ISto 

14% 

I5to+1% 

85 

4to 

4to 

4to 

45 

11% 

lift 

11%+ % 

43 

8% 

8 

B% 

181 

8ft 

Bft 

7ft+l 

10 

20 

20 

20 


RspNLfs JO 
Reshlnc .101 

Redtlnd 
ResOGwt 
RasvOM 
PaulRIn 1J2 
ReyRsy JZ 
RlalOll 
Rldgwys M 
RipesBkZJO 
RlngAm 
RfvaIMt JO 
RoodEx JO 
RobbMvlJO 
RofiiPor JO 

RoHBH^92 
Rom Am 
RaseSIB JO 
Rouse .15e 
RovacCp 
Royster JO 
RubvM 
RusStav J2 
Ryan I ns .16 
RVkDfSE JO 
Rylcmd JO 
SCl5vs 
Safeerd 
SOtSCOlJO 
safgrdpfiJO 
SIHeiGd l J9e 
SfJude 
StPaul 1 JO 
salmcpt.12 
StAnltCn JO 
SasIow.lB 
SvnhFd 1 JO 
SavWav.10 
Scan □ I 
SdiaakE 
Scherer JO ' 
5chlMagJ0 
Scholl J2 
SchlmA JOb 
SdeCmp 
Scops JO 
Scarf I nn 
scriptamt .15 
SealdAr J0 
SeowFd 36 
SscBcpIJO 
SecConr 
SacLfGa J6 
secPoclJO 

SebOelt 
Ssmlcon 
Ssnsor 
SvcMer .10 
Svcmstr JB 
ShMsdSJO 
Shawm f I JO 
Stteldahts 
Shoneys J4 
SHopGo J2b 
Sbcrewd ,15s 
SVsrrRsh 
SKunaAl JO 
S'igmoCp 
Slgrnor JOb 
Slltoonx J)5e 


2678 15ft 

41 TO 
40 16ft 

123 4% 
69 43ft 

x133 14% 
907 34ft 
7 16 
48 10% 
43 37ft 
540 9% 

802 9ft 
1014 39% 

77 32% 
71 13ft 

10*8 9% 
69 28% 

78 -6%. 

23 14 
2555 10 
4*8 14% 
301 6% 

88413-16 
603 17ft 

22 27 
' 73 9ft 
M9 13% 
*39 27% 
100 16% 
623 46ft 
45 24 
1034 13% 
246 16ft 
1418 39 
889 7ft 

124 10% 
764 lift 

58 18 '. 
147 13ft 
170313-16 
172 .14% 

680 10ft 
21 17% 

1875 28ft 
232 14ft 
198 7ft 

681 34% 

431 3 

251 12 
336 18ft 
xl6 13% 

34 17% 
xlM 18% 
97 lift 
1982 39ft 
1068 13 - 
1*2 13% 
873 19ft 
2763 20% 
243 27% 
914 32 
v 207 33 
216 4 

473 20ft 
XV47 10ft 
93 7% 

311 8 

. . 58 31% 

76 5ft 
144 18% ! 
260 18ft ' 


i 15 +lft 
10 

16 — % 
6%+ ft 
43ft+lft 
14ft 

34% +3% 
15ft— % 
10%+ % 
37ft 
9% 

8% — % 
37 —2% 
33% +3% . 
13% 

9ft + ft ' 
2B%+!lu | 
6%+ % 
14 I 

9ft+ ft 
14ft 

5ft— ft 
1ft 

17ft +1% 
26 

9ft + % 
13% — ft 
27 +2% 
16ft 

46%+ ft 
22ft— 1 
12 —1 
16% 

39 + ft 
7%+ ft 
10ft 

10ft+ ft 
17ft— ft 
13ft + ft 
3%— 1-16 
14ft 

10ft+ % 
17% +1 
20ft+ ft 
14%— % 
7ft+lft 
33ft+5ft 
3 + ft 

12 +2ft 

18 —ft 

13 

17%+ % 

IB 

11% 

39% +2 
13 +4% 
13% +1 
18ft- ft 
20ft + 1ft 
27% — % 
32 +3ft 
32ft— ft 
3ft— ft 
20ft + ft 
lOft+lft 
7ft+ ft 
8 +2ft 
31 

5 + ft 
18 — % 
Iffft+lft 


SivKing 

743 

lto 

1 

1 -1-16 

Simpsln l J8 

51 

16% 

16 

16%+ % 

Smith Fd 

756 

5% 

4% 

5ft + ft 

Society 

x80 

23% 

23 

23 

SolrOev 

2373 

ft 

5-16 

5-16—1-16 

SoIrCoJo 

4473 

% 

3-16 

U+1-16 

Sol Oron 

371 

,1ft 

113-16 

1ft 

SotMStS 

126 

7% 

7% 

7to+ to 

soiidstr 

396 

5% 

4ft 

5ft+ % 

SolldPh 

222 

4ft 

4% 

4ft— ft 

Solomon 

95 

10 

9% 

10 + % 


.380 20% 19ft 201*+ ft 
1117 27 26% 26%+ ft 

8758 5 3-16 4 15-16 4 31-32-7-32 
631 6% 6 6%+ % 

1191 67ft 65ft 67ft+lKe 
20 4ft 4ft 4ft 

25 25% 25 25%+ % 

117 6ft 6 6ft+ ft 

5 9% 9% 9% 

121 13 12ft 12ft— ft 
2524 13ft 12ft 12% 

73 12 11% 11%— % 

1489 16ft l*ft 15ft +lft 
171 19 17ft 19 +lft 
76 25% 24% 25%+ % 
449 19ft 17 19 +1% 

1673 11 10ft 11 + ft 


SanocoPIJO 
SonomVI 
SorgPrt 
SreeCao 2.10 
SrceC pf2.10 
SoCorln JO 
SoCartlf 1.10 
SthnAIr 
StaAIr w! 
SoBnAlo J4 

SCalwtrlja 
5ConoGs2JO 
SttwlndJO 
SthnNatIJB 
SlhldFInJO 
SwFctrs J5e 
SwGsCpI J4 
SwLeasa ,12b 
'SwfDra J2 
SwnUfe Jl 
Sovergn J5r 

Spaed b 

SpectPh 

Spectm 

StaRiteJO 

StafBta 

Slampd 

ShmdvnlJB 

SMAMCTO 

StdRegs l JOa 

Standun 

SlanHP 1 J0 


*177 32 
78 5% 

77 3ft 
701 19ft 
48 23% 
178 22% 
115 20 
1086 13 
100 7ft 
114 16% 

21 15 
20 23 
24 12 
9 21% 
1346 18 
229 4% 

106 lift 
164 5 

46 12 
653 21% 
731 5ft 

339 14 
1479 22% 
66 29ft 
788 19 
x232 17ft 
545 3 7-16 
440 38 
625 8ft 
IQS 23% 
305 6ft 
332 22% 


31ft 31ft— ft 
5% 5%+ ft 

3% 3ft— ft 
18% 19%+ ft 
23ft 23%+ ft 
22ft 22%+ % 
19ft 20 + ft 
12 % 12 % — % 
7% 7ft- ft 


15 15 

23 23 

12 12 
21% 21% 

17ft 18 + ft 
4ft 4ft 
10% 11ft+ ft 
4ft 4ft 
lift lift- ft 
21% 21%+ % 
4ft 5ft + % 

lift 14 |+2ft 
19 19%— 2% 
27% 29%+lft 
17% 18ft +1% 
14 17% 

3% 3%— 3-16 

36ft 37ft +1 
8ft Cft- ft 
22% 23% +1 
6ft 6ft+ % 
22 22% 


Stood vn 
S loSt Bo 1 JO 
31aleGp.15b 

SlkNSNc JJ 

SlschiT JO 
Slews tv JO 
Stewlnf 1 
StrawCI 1 JOb 
SturmR JOs 
Subaru .10s 
SubrBcplJOo 
Sul lair JO 
Sumlto J8 

Summer JOa 

SumltEn 
SunBkFI JO 
SunlitO 
Sunset 
Sunlec 
SupdItS JO 
Super El JO 
Supron JO 
Surpicot 
SwedlwJO 

t 

TBarlncs 

TDKEI J6T 

TIME DCJ0 

TONMun 

TPC 

TPCun 

TMIyCp JOs 

Tampax 2J0a 

Tandem 

ToxCpA 

Tecum P 2JOa 

Telecom 

Tslecret J4e 

Telefile 

Tetemed 

Telenet 

TeilmSv 

Templet 

Temtexs 

Tendril 

Tennant J2 

TsnncOff 

TcnVIBn JO 

TcrmOats 

Teadata 

TexABsl 

TexAOIl a ■ 

Textiles 1J8 

Therm El 
ThetfdCp 
ThdNTCp 1 


TofctoF J8e 
TomtsOtt 
TappsTr 38 
ToroCol 
ToscoCp 
TowleM J8 
Tovoto J2r 
ToyRUs 
TronsOlt 
TmctlO 
TmsOcO 
TmspLf J8 
Tmstec 
Tidtec J7 
Tremco 1 
Tri-Am J3> 
TrIChsm J2 
TrtcoPd la 
Trio Ken J5e 
TrltnOG 
TnnJols JO 
TrBkGo 1 JO 
TuckDrl 
TunexJO 
TwenFtC 
TWInCtv JO 
TyronHy JO 
Tyson Fd JO 
UACohi'JO 
UBFIn 32 
USPRI 
UTLCp 
Unicapll J4 
Unifllnc.lOe 
Unlrrted 
UNBkPit U2 
UnPlntrs s 
UnSpICp l J0 
UnTrBte 1 J2 
Unis hops 
UAThtrs J8 
UBkNYlJO 
UBkCol 1J8 
UnCbITv 
UCorBsh J4 
UFirCos 1 
UnSvcLf J2 
USBcplb 
USEnr 
USSugr3 
USSurg 
USTrcfc 1 JO 
USTrst 1.90 


362 

3% 

3ft 

328 

22 

20% 

W 

Sft 

5ft 

x282 

6ft 

6to 

57 

9to 

9% 

567 

2212 

90% 

369 

28% 

25ta 

29 

31to 

31 to 

112 

22to 

20 

2024 

6ft 

5to 

136 

18% 

18% 

817 

35% 

30to 

35 

Wto 

14 

12 

6% 

6% 

188 

8 

7ft 

1687 

17ft 

16ft 

498 

4ft 

4% 

45 
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NOTICE OF REDEMPTION . 
RELIANCE WORLD TRADE COMPANY LTD. 
(formerly Leasco World Trade Company Ltd.) 


New issue 


This Notice Contains Important 
Information for All Holders of 5% 
Guaranteed Convertible Deben- 
tures Due 1968 of Reliance World 
Trade Company Ltd. (formerly 
Leasco World Trade Company 
Ltd.) 

NOTICE IS HEREBY GIVEN . 
that the entire outstanding principal 
amount of the above issue (hereinafter 
the “Debentures”) will be redeemed 
on September 25, 1978 (die “Redemp- 
tion Date”). The amount payable an 
redemption is $1028.89 per $1,000 
principal amount of each Debenture 
($1015.00 plus interest accrued to the 
Redemption Date). This action is 
being taken pursuant to the provisions 
of Section 3.02 of the Indenture dated 
as of June 15, 1968 among Leasco 
World Trade Company Ltd. (now 
Reliance World Trade Company 
Ltd.), Leasco Data Processing Equip- 
ment Corporation (now Reliance 
Group, Incorporated), Guarantor, and 
Bankers Trust Company as Trustee 
(the “Indenture”). 

The redemption payment will be 
made at the office of Bankers Trust 
Company and at the offices of the 
Paying Agents indicated below. From 
and after the Redemption Date, the 
Debentures shall no longer be deemed 
outs tanding and interest thereon will 
cease to accrue. 

In accordance with the provisions of 
the Indenture, the Debentures are 
convertible into shares of Common 
Stock of Reliance Group, Incorpo- 
rated at a conversion price of $40.80 
per share. This right of conversion will 
expire at the close of business on 
Monday, September 25, 1978. There- 
after, the Debentures may not be con- 
verted into such. Common Stock. No 
payment or adjustment in respect of 
accrued interest shall be made on the 
conversion of any of die Debentures. 

If the entire outstanding principal 
amount of the Debentures were to be 
converted into Common Stock of 
Reliance Group, Incorporated at the 
above-stated conversion price, such 
conversion would involve the issuance 
of approximately 310,000 shares of 
such Common Stock- 


Holders of Debentures should be 
aware of the following: 

(1) On August II, 1978, the 
reported closing sale price on die New 
York Stock Exchange of Reliance 
Group, Incorporated Common Stock 
was $35,625 per share. At $40.80 per 
share, $1,000 principal amount of 
Debentures would be convened into 
24.5 shares of Reliance Group, 
Incorporated Common Stock having a 
value of $872.81. 

(2) It is suggested that holders 
consult with their tax advisers as to thje 
tax effect of the redemption and con- 
version discussed above. 

Debentures, together with all 
coupons appertaining thereto 
maturing after the Redemption Date, 
should be presented and surrendered 
for payment of the redemption 
amount or for conversion into 
Common Stock, as follows: 

Paying and Conversion Agent 
Mail: 

Bankers Trust Company 
Corporate Trust Division 
P.O. Box 2579 
Church Street Station 
New York, New York 10008 
Hand Delivery Only: 

Bankers Trust Company 

Receipt and Delivery Section-Level A 

1 Bankers Trust Plaza 
Between Greenwich and liberty 
Streets . 

New York, New York 
Additional Paying Agents 
Banque Bruxelles Lambert S. A. 

2 Rue de la Rcgcnce 
1000 Brussels, Belgium 
Pierson, Heldring & Pierson 
206-214 Hercngracht 
Amsterdam, The Netherlands 
Berliner Handels - Gesellschaft 
Frankfurt Am Main 
Bockenheimer Lands trasse 10 
6 Frankfurt, West Germany 
Credit Commercial de France 
103 Avenue Champs-Elysees 
Paris, France 

Banca Commerdale Italians 
Piazza della Scala 

Milan, Italy 


Bankers Trust Company 
9 Queen Victoria Street 
London, EC4 DB London 
Also Conversion Agent 

Banque Internationale 
a Luxembourg S.A. 

2 Boulevard Royal 
Luxembourg, Luxembourg 
Also Conversion Agent 

If you elect to convert your 
Debentures, the Debentures should be 
delivered to or sent by registered mail 
or its equivalent to the offices of 
Bankers Trust Company or the offices 
of the Conversion Agents indicated 
above prior to the expiration of the 
conversion right at th? dose of busi- 
ness on Monday, September 25, 1978, 
indicating your election to convert on 
the reverse thereof with an endorse- 
ment dated and signed by you. If the 
shares of Common Stock to be issued 
on conversion are to be registered in a 
name other than yours, so indicate and 
have your signature guaranteed by a 
b anking institution. Fractional shares 
of Common Stock will not be issued 
on conversion. Reliance World Trade 
Company Ltd. or Reliance Group, 
Incorporated hereby elects, pursuant 
to the Indenture, to pay a cash adjust- 
ment in respect of fractional interests 
based on market price of the Common 
Stock as of the last business day pre- 
ceding the date on which a Debenture 
is surrendered for conversion. 

If you have any questions about the 
meaning of this Notice or the most 
advantageous way for you to respond 
to it, it is recommended that you 
consult your banker, broker or 
attorney. 

RELIANCE WORLD TRADE 
COMPANY LTD. 

RELIANCE GROUP, 
INCORPORATED, Guarantor 
919 Third Avenue 
New York, New York 10022 


By: SAUL P. STEINBERG 
Chair man of the Board 



$ 200 , 000,000 (Canadian) 

ONTARIO HYDRO 

• • 

Guaranteed as to principal and interest by the* . . 

Province of Ontario 


9 x h% Bonds Series BB4 to mature August 30, 2008 

(callable in whole or in part on any interest payment date on or after August 30, 2000 at 1 00 and accrued interest) 

To be dated August 30, 1978 

The above bonds are direct obligations of Ontario Hydro and will be unconditionally guaranteed as 
to principal and interest by the Province of Ontario, the guarantee being endorsed on. each bond. The 
proceeds which the Corporation will receive from this issue will be applied to meet, in part, the cost 
of the acquisition of property, the construction of works and the reconstruction of equipment of the 
Corporation and of others, which have been duly authorized to be acquired, constructed and 
reconstructed by the Corporation, to repay in whole or in part any temporary borrowing of the 
Corporation for such purposes and to repay in part maturing securities of the Corporation. 

Price : 99.375 and accrued interest to yield about 9.56% 

It is expected that definitive bonds will be ready for delivery on or about August 30, 1 978. 

A Circular describing the issue will be sent upon request 


McLeod Young Weir 

Limited 


Wood Gundy 

Limited 


A. E. Ames & Co. 

Limited 


Pitfield Mackay 
Ross 

Limited 

Nesbitt Thomson 
Securities 

Limited 

Mead & Co. 

Limited 


McLean, McCarthy 

& Company Limited 


Andras, Bartlett, 
Cayley 

Ltd. 


Dominion Securities 

limited 


Midland Doherty 

Limited 


Richardson Securities 

of Canada 


R. A. Daly 
& Company 

Limited 

Burgess Graham 
Securities 

Limited 

Houston Willoughby 

Limited 


Burns Fry 

Limited 


Bell, Gouinlock 

& Company. Limited 


Walwyn Stodgel! 
Cochran Murray 

Limited 

Ldvesque, Beaubien 

Inc. 


Merit Investment 

Corporation 


John Graham 

& Company Limited 


Merrill Lynch, 
Royal Securities 

Limited 

Greenshields 

Incorporated 


Equitable Securities 

Limited 


F. H. Deacon, 
Hodgson 

Inc. 

Tass6 8c Associ6s 

Lite 


Pemberton Securities 

Limited 


Bank of Montreal Canadian Imperial Bank of Commerce The Royal Bank of Canada 
The Toronto- Dominion Bank The Bank of Nova Scotia 
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T 2S Ctvinv 
1, Ctvinv 8s91 

CtylnvflVbVi - 
Ctvinv 9 s96 

1»% S?L f S' < S? 7 

... ClkEa9s82 
M ClkEd 7*391 

ClkEq 101479 
ClkKct 95982 
ClkEa8s87 
‘S v|CC4%77mf 
™ vtCC4%77mfr 
97U. C lev El 7V990 
™ OevEI 45994 
^ ClevEI 85991 
ClevEI 85*85 
ClevEI 9V409 


Last 

Price Bands - 


43% CntwE8%07Q 
86 Cm wE 81407 

09% CmoSci6e94 
182 CamM 6549Q 
« CannM6396 
87% ConEd3s81 
97% ConEd 31481 
101% Cenf 025482 
80)6 ConEd 3%82 
107 ConEd 3%83 

8 q% ConFHMWK 
100 
127% 

93% 

102 
10254 
68% 

6054 
57% 

52% 

8914 

83% ConEd 7*01 

100 CenEd7*02 

98 ConEd 75403 
72 ConEd 8*03 
99% ConEd 9%04 
8 q% ConGs 29981 
SaL CnNG5s&2 
a CnNG45486 

105% CnNG 45988 
99% CnNG 81494 
70% CnNG9s95 
74 CnNG 85999 
96 CnNO 91495 
96% CnPw4V9B8 
S% CnPw 45989 
88% CnPw 59996 
99% 

99 
50 ' 
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81% 

73% 

7954 
84 
76 
97 
99 
9554 
89% 

93% 

92 
92% 

7159 
9716 
95 
9959 
84 

94% CtITI 10%83 
91 CtlDoT 5)607 
8656 CoopL 75691 
7714 COOPL 101692 
10354 CrnPd 45983 
81% Co mg 8^5*00 
8259 Coua6Js82f 
8754 Crone 61692 
8754 Crone 7s93 
10014 Crone 7S94 
87V4 Crane BIBS 
100% CrdF8s92 
102 CrdF 10)681 
9359 CrdF 105981 
6954 CrdF 9s86 
68% CrdF R2sS7 
86% CrocN 55496 


9059 

92 Bomb 
81% 

88 — 

74 Dow7%s03 
UFA Dow 916s05 
E. Dow 77907 
»% Daw 85906 
DwCm 95905 
» Dfesr8jUs85 

70% duPnttbBl 
0”* duPnt8^fs04 
7154 duPnlBs86 
72% duPnt 8%M 
2% Du keP 6*378 
66% Duke P 7W1 
64% DukePTWS 

S'* Du kep 759Q2 
« DukeP 75403 
64 " DukeP 8%03 
6] DukeP 95404 
W DukeP 13s79 
84% DukeP 85906 

84% DukeP 8VW7 

84 DukeP 9T60S 
W4 DuqL 3%84 
95% DuqL5&2010 
85% DuqL B5A00 
87% EGG316S87 
2% ESys4%s92 
Tl EasAir5s92 
9359 EdSAIr 45493 

100 EosAIr 10*02 

,57)* Eaipn5%92 
101% Earner 8%84 
«* EIPOS6S93 
67% El Pas 81695 
69% EIPCB6893A 
77% Enafti 51497 
74 Ens 954895 
»» E ns 1049x00 

« EoutG 95995 
SI* Eatu 65490 
W% EsmkBAs82 
Esin 61495 
8049 Estrl 125695 
K Exxon 6s97 
1M Exxon 6%98 
102 ExxPTsW 
113 ExxPRDSseo 
1®% ExxP 89900 
97% ExxP 7.65083 
95 ExxP 81401 
91% FMC 45492 
® FA1C 75601 
97% Falrch 45992 
99% Frch 95498 
99 FolrFd9'-96 
91“ Faia8Ss96 
103% Famly 5s81 
104V4 Famly 45490 
76% Farah5s94 
,11 Feflktr 5s96 

101 FeddrB%94 
8359 FedN 459S96 
100% FedSI 85995 
68% Fiber 45493 
85 Fiber 654s9B 
7SVb Fllmwv 11S98 
76% Ffnon 101490 
96% Flrest 91404 
8649 FI rest 8)683 

102 FBkSv 65479 
10254 FBkSv 85483 
10059 FrtChl 65480 
95 FstClII 75486 
80 FCmIBk 75402 


63% CrocN 6.15x94 100 FlntBn 95499 


ClevEI 8597) 96% CrocN BAS02 

ClevEI 85405 98% CrwnZ 89900 

ClevEI 91409 101% CyprM 85405 

OevEI 9.85610 105% DPF5V607 

OevEI B*s83 100% Dana 7*96 

1KU. ClevEI&65*80 9954 Dana9s2000 

„ ClevEI 85911 92% Dart7%96 

mm, ClevEI 85912 97% Dart 41497 

£2 Cl uetP 41484 93% Do VC 55494 

.S* CutSta 75491 8114 Dayc6B94 

« ColuG5s82 89 Dave 61496 

CohiG5V985 82 DavtH7%94 

CofuG 9*94 TOO DavtH 95495 

S" Col uG 85495 96 DavtP 8s03 

ZL. CohtG9%9S 100% DavtP 10)981 

CO KiG 85996 95% DavtP 10*05 

uu CofuG 7% 97 M 86% Deere 4%83 

ColuG7%97J 8654 Deere 7.9*87 

2J ColuG9%99 104 Deere 5%01 

an CohiG 94989 106 Dee re 8*02 

ZL CofuPl 45487 ITS DeerCr 85482 

„ Co ht PI 55494 84 DeerCr 8*84 

Su, ColuPI 115490 104% DelMo 51494 

„ ColSO 35983 80 DelPw 95983 

ZL. Co ISO 7*79 9BS32 DRGW4S93 

Jr* CWSO 75980 98 DRGW4%18 

" ColSO 11*83 • 10459 DetEd 31480 

Sr); ColSO 91482 too DetEd254a5 

.2} Co) 50 91684 104% DetEd 6x96 

,02^ Cm I Cr 85491 97% DetEd 6*98 


9354 FIN BAM 9s84 
9956 FI NOre 65480 


W59 Fruf 5%94 
»W4 Fruf 97396 
90% FruF 7JsB4 
W FruFBs87 

■S. Puqua7s88 
100% Fuaua 91698 
»* Fuooa9%97 
W% Gam bCr 95986 

9854 10054 

GnATr 5L.99 
»„ GnEl 5*92 
®Wi GnEl 7% 96 
^ GnEl 61479 
GnEl 81604 
GEIGT7S79 
GElCr 7s80 
GEICr8%82 
W% GEICr8*85 
W% GElCr B*B1 
'«» GEIC8A5S84 
• GElCr 81486 

6554 GenFIn v%B4 
« GFood 8%90 

,2 GHosl 6sf0f 

1W GHast 7S94 

GHastllsBS 
41% Gn Inst 416*5 
WPA GnlnstSs92 
7814 Gnlln 10V496 
M GAAIIIs 89995 
911* GMA4S79 
102 GMA4X7W 
1W GMA5X80 
W GMASsSOr 
1W GMA5S81 
J09 GMA 5*81 r 
101 GMA 45982 
S% GMA 45982T 
2 GMA45983, 

» GMA4%85 

105% GMA 45986 
78% GMA 4%87 
B2U GMA 61488 
102% GMA7V990 
9W9 GMA8S93 
1TO9 GMA 75494 
95% GMA 71495 
96% GMA 7%92 
72% GMA7A5S98 
86% GAAA85999 
13S GMA 870*83 
,2 GAAA 859x85 
101 GMA 8V9S&4 
87 GMA 854*00 
B6 GMA 8%x86 
59% GMA 8V986N 
»% GMA 854*01 
52% GMA 8.15x86 
80 GMA8V996 
2L GA4A7J5S87 
9959 GMA 8sfl2 
» GMA 7*85 
90% GMA 8x07 
96 GAAA 81406 
'H% GMA 87x88 
W GMA 85488 
99 GAAA 85985 
97% GM 31479 V. 
100 GM&SSS85 
9554 GM 859x05 
92% GTE 4x90 
8259 GTE 61491 
101% GTE 5X92 
99 GTE 61496 
_97% GTE 95999 


Last 

Price Bondi 


78% hartfdB%96 
102% Hawn9s20QD 
93% Hawn 8*s03 
9399 Hellr?%89 
77 Hellr 75492 
86% Hellr 7%80 
90 Hercvl 6%99 
> Hercvl 85483 
Hersh 7%97 
Heubn 4%97 
75 Heubn 85985 

81% HlltnH 5%9$ 
9114 HockV4%99 
97 17-32 Holldy 9%95 
100% HonyF 7*^ 


Last 

Price Bonds 


90 MarO 45987 

2 Mar07-65x83 

,») Mwco r6%88 

101 Manor sm 

“ AtartA 95996 

AAarAAa 6x94 
8J% AAdCu5%94 
100% AAaAAu 65490 
89% MaMu6%91 
« MasEI 9%82 
9§!4 AAatsu65u90r 
>98 AAavD 3%80 

» AAOVDC9S89 
100% Mvr7B5s96 
9«9 McCra5s81 


Last 

Frtce Bands 


Last 

Price' Beads 


Last 

Prtoe Bendx 


04% vINYC 3%98f 65% Oneid5%88 

94 viNYC6s80f 68 OwCar6%94 

83% vINYC 6fi80fr 68% Ownlll4%92 

94% vINYC 6x90t 63 Own Ml 7x81 

9899 viNYCdstH 67% PPG9S95 

H7 vINYC 4s98fr ' 66% PGE3S79 

96 WNYC4%13f 60 PGE4%sB6 

80% VINYC 4%13ir 5854 PGE359S87 

76 vINYC S8l3f 61% FGE5S89 

102 v|NYC *13fr 60 PGE4%*90 

63% v|NCen4>474mi 62 PGE 4%90r 
90% v| NCn 5*74fitf 64% PGE 5*91 


Last | 

Price! boms 


93% I RevrC5%92 


90% I Pemd 105983 105% Ravi &ASSBS 


99 HonyF 9^5s81 102% AAcCro6%92 

971* WonyF87ii36 995b McCra7%94 


101 HoxAH 10x99 
99% HOSAH 10*91 
9959 HDCp 105490 
100 Htttln 51494 
97% HeusF 4%81 


100 McCra 10%B5 

IWVi AAcCro7%94N 
105 McCro 73W7 

78 AAcCra 75495 

91% McDnl 95982 


HOUSFI0AS81 104% McDnl 9s85 
10>% HOUSF8J86 98% AACDD4M91 


557b HOIMF9S0Q 
64 HouF 7*x86 

101 HOUSF 82x07 

134 HausF8%83 

75 HousL5%85 
12914 Human 6x89 

98 Hunt I R 77904 
979-32 I TTF 9,7*83 

96% ITTF11%85 
93% I TTF 8)602 
92% I deal Bo 9 'As 
91% 111 Bel 25481 
9159 IIIBel 75906 
87 IIIBel 8x04 
85% MCnt 11)499 
B5% MIPw7*01 
79% Idcd6*x 93 
77% inNUc 11x83 

76 IrtMP 105984 
84 IndBelSMTl 
87 IndBcl 10x14 
9249 IndNtl 81496 
90% InNII 7A*03 
86% InldSM 45987 
86 InldStl 4%B9 
89% lnWSII6%92 
9954 InldSII 85495 
100% InldSM 9%00 
99% InldSII 7.9*07 
98% Insllco 95499 
9854 Intlnv 75980 
95% lntHrv4*91 
9649 InIHrv 85995 

99 lntHrv9x04 
97% InHvC 45481 
94 InHvC 85991 
91 InHvC 75993 


100% McGE 7%9A 
W MCGH35X92 
?0% Mead8%95 
99% Mead9%oa 
89% AAcdncolls98 
160 AAedus 55488 
85 NWIn7*82 
103 Melln 71489 
10454 IMelvl 459X96 
93 Memx5%90 
102 MerStBJsfS 
»% Merck 7%85 
89 AAGM9S92 
92% AAGM 10X93 
105 MGM 10X94 
86% AAGM 10%s96 
79% MGM 954x86 
105% AAstro9%88 
KM AAichB 75411 
92% AAkitB 7x12 
108 MIchB 9608 
90% MIchB 8% 15 
93% AAicG 105995 
76 AAldMI 8x80 
72% IWUdlBfc 85984 
84 AAplsSL6s85r 
99% AASPSS 4*911 
101 MAAM8J20S 
88% MRvT 95490 
717% MKTXsTO 
87 MKT 5%33l 
8054 MPcCpBs 94 
96 MPOC4I490 
99% AAPac 41490r 
8859 MPac4%0S 
97% MPcx 454207 
85% AAPOC4343W 


W% InHvC 9.15x82 10059 I MPac5s45f 


94 l£!SS° a ? W9 979-16 I GWat 854x96 


AM4 Cm I Cr 7s 79 9829-32 DetEd 9*99 

CmICr 69979 DetEd 9.15s 

DetEd 8.15s 

1MM. 9811-32 DetEd 8V901 

CmlCrttsfll 98% DetEd 75901 

„ CmlCrR4s81 99% DetEd 7%03 

Su, CmlCr 89986 99% DetEd 9%04 

law! CmICr 835x86 9714 DetEd 12%79 

*5" CmiCrTsaa 98% DetEd 125482 

CmwE75903F 85% DetEd 119900 

CmwE7W03J 8559 DIGtar 55493 

22 CmwE 8x83 91 Dfglt4%02 

CmwE 7JSX79 99% OIIIin0 5%94 

Sr CmwE 9x79 Dllllno 95499 

in? ... Dlvero5%93 

95% l W»-a2 Divers 99991 

1U% CmwE 85980 100% DmBk9%83 

2, CmwE 854* 99 Dow4*s88 

.SJ CmwE 9*83 102% Dow 670x98 

'S7„ CmwE 95904 102% Dow77*99 

»» 9B% Dnw8%2000 

9114 Dow 8.92000 


CmwE 8x82 
CmwE 8%07J 


72 FINBo 65480 
87% FINBo 76*81 
10159 FIN Bo 8x82 
87% FlMBoR3*M 
BOM FtPenn5s93 
72% FxtSecBx99 
79% FtUnRI7s91 
97 FtWIx 81696 
93% FIsbM 45497 
102% FISflF.6%94 
8559 Flex IV 45497 
10359 FtoPL 8%80 
1* FtaPL 89982 
87% FtaPL 105481 
96 RaPL 91684 
112% Food F 4579 
93% FoodF4s79r 
100 Ford 81690 
9549 Ford6%79 
95% Ford 760x80 
103% Ford 7.85x94 
6514 Pord9%94 
61% FrtfCSWWA 
91M FrdC8%91 
70% FrdC7%91 
6954 FrdC4%96 
71% FrtfC 44698 
95% FrdC7s80 
9759 FrdC 71692 
87 PrdC8J*99 
8619 FrdC 7% 79 
79 FrdC 7% 93 
81 FrdC 79993 
101% FrdC 85982 
10359 FrdC 95481 
108% FrdC 101694 
111% FrdC 84983 
74 FrdC LOSS* 
107% FrdC 9.7x00 
62% FrdC 89986 
104 FrdC 81986 
54% FrdC 8.1x84 
8059 FrdC 81488 
102% FrdCB5901 
* FrdC 79989 
8654 FrdC 765x88 
91% FrdC 8%02 
9959 ForeD 51680 
10059 FOAACK6X94 


GAAA 76x85 91% InHvC 9x84 

GAAA 8x07 91 InHvC 835x86 

GAAA 8%M 94 InAAInSl 

GMA 86x88 97 IPap4%9A 

GMABM88 99% IPep8*xOO 

GAAA 89b* 101 lntTT4JaS7 

GM 3)479 9719-32 IntTT 8.9x95 

GM 865x85 97 IntTT 11x83 

100% IntTT 81900 
SIlfffL Z5. 'POOH 5%89 

GTE 6%9! 8959 Itel 9199a 

GTE 5x92 75 JCP 91906 

GTE 6% 96 90% JoneL 65994 

GTE 95999 1* JoneL 99995 

GWat 859x96 94% JoneL 95496 

Gene 105984 95% Kmart 6e99 

GaPoc5%96 109 Kane9%90 

GoPoc«W 2 94% KelloeSM* 

GaPw 89900 94% Kenn7W01 

GaPw75b01 80 Kerr AAc 8x83 

Go Pw 81601 8659 KkWelO%83 

GaPw 75901 82 KJmCI 59991 

GaPw7%Q2D 8054 Klrscti fo95 

GaPwB9904 9154 Krott 69996 

Go Pw 11x79 1019-16 Kraft 85904 

GaPwllMOO 11154 K roar 9s95 

GaPwT 15405 112 KrearaJAM 

Go Pw 95906 101% Krogr 91983 

GldLw 45987 B0 LTVSsM 

Gdrch 81494 92% LTV 9% 97 

Gdrctl 7s97 76% LTV 11x07 


9459 Gene 105984 
96% GaPoc 51496 
95% GaPoc 65982 
W» GflPw 88900 
60% GaPw75b01 
>00 Go Pw 81601 

£?% GaPw 75901 
9J)6 GaPw7%Q2D 
n% GaPwBM04 
18 GaPw 11*79 
100 GaPwllMOO 
99% GaPw 1154* 
100% GaPw 95908 
>03 GldLw 4M87 
102 Gdrch B1494 
95% Gdrch 7x97 
94% Gdrch 95482 
»«■ Gdyr 86x95 
9719-32 GardnJ 5x88 
9859 Gould 9%95 
91% Grace 4%90 
10Wk Grace 61696 
10059 GnanC 45994 
97 GtNoR 21482 
89% GtWst 6*87 
74% GGIan4%92 
S% Greyh 61690 
9759 Greyh 95901 
89% GreyFVJ84 
9919 GrevF 9%92 
989-16 GthRt 65482 
8799 Grum 4)492 
90% Grum 8s99 
100 GHWntt87 
10459 GlfWn 6x88 
109 GlfWn 5%93 

100 GlfWn 7M3A 
102% GHWnTMQB 

1M Gif MO 4x44 

101 GlfOII8%«5 
100 GlfRes 10M97 
W% GftStU 35981 
W% GifStU 71492 
93% GHUtd 89986 

Hallb 7.95x95 
9359 Hallb8%81 
95% Ham P 5894 
127 Harra 7%96 
85% HarBk 72x80 


InHvC 9X84 101% AAoPtC 10S77 

InHvCBJSsU 96 AA0AI8AS* 

lnAAIn4x91 101 AAobllB%01 

I Pap 4% 96 6259 AAobO 75901 

IPW&R5X00 10059 AAohD 5V594 

jntTT 4-9887 78 AAohD 12s89 

)")TT 8.9X9S 99M AAonoa 10x99 

'2X1 11382 105% AAons 91600 

intTTBMOO 130 MonsBs* 

IPCOH 5%89 72% AAons8%00 

'•e'WWa 91 AAonW 49990 

JCP 95906 102 AAntWC 51481 

JoneL 65494 70% MntWC 75988 

JoneL 91995 9054 AAntWC 9%83 

JoneL 95496 91 AAonyM7s90 

100 Moron 45498 

Kone9%90 91 Moron 8x86 

KelktoBM* 101 MtSTl 75911 

K«w 75601 * AA1STI 95412 

<frrMcfc* 96% AAtSTI9M15 

K!ddel0%83 1* AAtSTI 87x81 

KJmCI W1 8254 AAtSTI 7% 16 

ICI rich 6x95 99 AAtSTI Bsl7 

Kraft A996 90 MtSTl *918 

Kraft W904 99% NCNB&.49S 

Kroat-9sW 9954 NCNB 71997 

KreoraTXM 9559 NCNB85999 

Krogr 91983 103 Kira own 

LTV 5*88 56M NLT&BOs* 

1% NarEwSo 

LTV 11x07 8554 NBiSC 45487 

ylLkSho3%97f 5954 NBEscfl487r 


10059 N YBkS 8x81 99% PGE 419*92 

90% v|NYH 4s07f 72 PGE 454*94 

87 v|NYH4s07fr 70% PGE414s95 

62% vINYH 4%$f 10 PGE 896*02 

65 NYE 106x82 10454 PGE *2003 

92% NYTI3S89 62 PGE 7%s03 

68% NYT1 4%91 69 PGE7%s04 

67% NYTI4%93 62 PGE754052Z 

68 NYTISsOB 9056 PGE7K0SA 

102% NYT1 75911 8S54 PGE 9%s06 

100% NYTI8JS12 9314 PGE 9.65*83 

130 N YTol 9sld 100% PGE9*bs06 

88% NYTet 8x83 90% PGE9%s* 

67% NYTI 8%15 98 PGE 8%08 

9654 NYTIBM16 98% PGEB%09 

10144 NYTI 81415 92% PGE 95911 

97% NYTI 8% IB 9914 PoeLS 85993 

120 NewhL6S9S 82% PNwT 85910 

96% NIMP 49987 75 PNwT 85408 

9949 NIAAP11AS81 10959 PNwT9sl2 

104 NIMP 11X2x05 104% PSwAIr 6x87 

68% NIMP 1059* 107% POCTT3V681 

97 NIAAP 8-35x07 91 PoeTT 25485 

97% NOTfW4s96 56% PmTT 2548Sr 

97 NorfW4sV6r 56 PoeTT 45988 

98 NarfW4JBxl5 5259 PoeTT 31991 

98% Norlln 9x88 95 PoeTT 8.65s* 

102 NACa 8.1X92 93% PoeTT 85406 

101 NAMa 5% 79 92 PoeTT 7.8x07 

10059 NoAPh4s92 71 PacTT 7VC.08 

8716 NalllG 8%83 98% PacTT 71480 

81% NoNG 5% 79 98% PacTT 7%09 

105% NoNG4%84 8459 PacTT 9%11 

92% NoNG 9%90 102 PacTT 9x81 

109% NoNG 8X91 9454 PoeTT 9.1x84 

7454 NoNG 75992 9019 PacTT 81915 

99 NoNG 9»B5 101% PacTT BM17 

* NoNG 9X95 1015* PacTT 9S18 

5359 NOPOC4X97 5659 PacTT 9591 b 

9854 NoPac3s47 34% PAA4%s79 

100% NoPac3s47r 34% PAA4%584 

46 NoSP3%x84 74% PAA4%84r 

19% NoSP4%*86 75 PAA4%*86 

206 NwslB7%86 93 PAA5V.X89 

73 NwstB 65403 101 PAA11%xS6 

7259 Nwstl 7%94 90 PAA1IVbi86 

5354 NwPlol 9%98 100% PAA7Vts98 

52 NwnBI 77911 89 PAA 956x96 

50% NwnBI7%05 8754 PAA 11x99 

51 NwnBI 10x14 1* PAA 10%01 

100 NwnBI 8M12 97 PAA11V994A 

97% NwnBI B%17 91% PAA 11%94B 

97% NwnMu6s91 75 Papcft51494 

87% Norton 9s95 9854 ParkrH4x92 

60% Norts 6x98 75% PotPetB%92 

142 NartS 7Jx94 89% vlPenR6%93t 

100 Oakln 45987 90% PenvF 55987 

102% OcdP 11S82 105% PenvF 71991 

9619 Ogden 5S93 77% PnvF 9.45x81 

98 Oh BIT 65978 997-16 Penny 85995 

73 OhBIT 7%1 1 8554 Penny 9x99 

9054 Oh BIT 7% 13 90% PaPL10%82 

90% OtiEd 10x81 102 vlPenR4%81t 

102 OhEd 9%06 

90 OhEd 85907 

78 OhEI 11x83 

97% Oh Pw 61979 

* OhPw 10V982 

107% OhPwI2%81 

105% OklGE4%87 

10154 


83% Pennzl 85401 
100% PMCk&MOl 
101 % Pensle 0 %* 
94% Pfizer 4SV7 
75 Pfizer B%99 
6«h Pfizer B%* 
72% Pfizer 9%Q0 
47% Pheip B%s* 
67% v|PBW5s74mi 
4954 v|PBW4%77mf 
46% PhllEI45986r 
41% PhllEI 5s89 
59% PhllEI 6%93 
99 PhllEI 6%97 
68% PhllEI 9x95 
8359 PhllEI B%96 
B3H PhllEI 75*01 
85% PhllEI 7%98 
84% PhllEI 7%99 
99% PhllEI 11x80 
104 PhllEI 125481 
10254 PhllEI llMOO 
10359 PhllEI 11x00 
90% PhllEI 9W06 
94 PhllEI 81903 
101% PllllEI 9%08 
96% PhliM 61*93 
9759 PhKM 885x82 
99% PhllMSM* 
100% Philip 71901 
76 PhllV 514x94 
86% Plllsb B5699 
TiVt Plttstn 4s97 
n PorG 10%80 
71% PorG 10x82 
61M PorG95ta* 

96% PorG 111b* 

»% P0tei9%s* 

8619 PalEl 754x07 
E% PotEI 85909 
97% Pol El 10%B1 


95% Rean 8.9x95 
100 RexnSMOl 
98% RcvM 4%91 
8819 RevTb7B89 
97% ReyTb 75*94 
10299 Rleael5s93 
103% R0CHG9U06 
97% RoehT 454*4 
5* Rocin4%9l 
60 Rocin8Js96 
71% R0Cln45bB7 
72 Rocln 8.9x86 
78% Rohr 5% 86 
7159 Rydr1l%90 
98 Rvder 91482 
90% Rvder 10x94 
82 Ryder 9%V8 
83% SCM5%388 
82*9 SCAAlOtW 
103 SILSaF 4s97 
10779 StLSaF 4x97r 
113% StLSlxt 4x89 
110 SanD ?Js79 
100 SanD HL7S3 
91% SanD 10*06 
99% SanD 81407 
* Sandrx5s92 
100% SFeln6%98 
99% SaulRI B%80 
89% SavEI I2%81 
71% ScrvEI 9^X86 
9914 Schltz 7.2x96 

58 Scot 87*2000 
102 scoinuooo 
102% SeaCsl 8*596 
102% Seaar 754596 
110 Searl8Jx9S 

102 Searl7%80 

84 Searl 8X81 

90 Seors 45483 

106 Sears 6%93 


84% PrlmeC 65498 ins% I Sears 89*95 


102 PracG3%81 
'1014b ProcG 8%* 
1015b PSCot BNrflO 
77 PSCol 7%01 
93 P5lnd9As* 
9814 PSInd 8%07 
103% PSEG9S95 
106 PSEGB%04 
82 PSEG12XM 
82 PSEG 85*06 
63% PS EG 81407 
66 Puet 105*83 
104% Pullm 5M97 
10354 PullLlDs* 
108% PullL854x* 
126% Purvx 45*94 
129 Quak 7.7x01 
129 QuaStO 9x95 
105% RCA9%s90 
106 RCA 4%*92 
82% RalnB9%* 
88% RalsP7Jx96 
702% RalsP 51400 
69 Ramin 8x95 
785b Ram In 5x96 
905k Ramin 10x00 

101% RopA72 7 x 94 
99% RapA697x94 
101% RopA7%s* 
103% RapA6s88 
595* RapA 101403 


102% viPenR4%81fr 57% R(vA 12x99 
90 v)PenR4%84i 5754 RdaB5%s88 
>WV» v|PenR4%84fr 59% RtyRef 12x98 
97% v|PenR3%85f 56 Reeve B 4*91 


103% Penwl 9%9S 
1075b Pennzl 7%88 
74% Pennzl 51496 


56 Reeve B 4s91 
100 RelGp95b98 
90% RetGp 9M99 
82 RepStl 8.9*95 


89% Sears 71485 
«7 SearA5s82 
96% Sear A 85*86 
82% Seatrln 6*94 
103% 5ecP&8s* 
9154 ShellO 5L3x92 
99 ShellO 8%00 
96% ShellO 8x07 
116% ShlIPL 7%99 
96% ShWi 6>u95 
92 Slenl 845x94 
104% Sinoer 8x99 
82 SkllCp5s92 
103% Smith 101495 
99 Socnv 4%93 
72 SahioB 91499 
92% SahioB 84bB3 
9954 SahioP 81*01 
104% SaAtT 654821 ' 
7714 SoCBI B%04 
103 SoCBI 75*07 
9314 SoCBI 8%13 
109 SOCBI 10x14 
132 SoCBI 9.2x10 
6914 SoCBI8J2s83 
124 SoCBI B%17 
61 SoCBI 8%15 
611b SoextB 45497 
79% SoextB 10x83 
64% SoBIT 25485 
8554 SaBIT 74x08 
96 SOBIT 6%7V 
103 SoBIT 75bl0 
102 SoBIT 7% 13 
97% SoBIT 8814 
96% SOBIT 8%16 
96 SoBIT 8% 17 
9754 SCE 3%80 


SoCGBJtes* 
p 1 -"* SoCG 10%B1 
Prlce SoCG8%97 

SaNG 77x91 

w SoNG 65*79 
75. SoNGB%86 
2“ 5NET8VX08 
99% SNET9M10 
>25 SPac4%$gi 
2% SPacS%83r 
89% SPOCZMS86 
M% SPoc 754596 
81% Sou Rv 5x94 
98% SouRy5s94r 
8f% SoutF 10%86 
79 SwBsh 95*01 
90 SwBT 05*07 
775* SwBT 61*11 
99 SwBT 75409 
«% SwBT 6%79 
SwBT 75*12 
ISS5 SwBT 71*13 
>W* SwBT 8% 14 
971b SwBTBJStt 
799* SwBT 9%15 
102 SwBT 8%16 
M SwBT B%17 
«% Soery 6x00 
66% speryF 7%* 
>£> Squibb 85* 
■05 51 Bm 75401 

10354 50COI4MB3 
94 SOCol 55492 
,72 SOCol 7x96 
"> SOCol 8M* 

W 5K3ln4%83 
>07 StOlnd6s91 
W StOln6s98 
,52^* 5tOln9Js« 
100 % 

991b 
92 
89M 

97 
975k 
98% 

87 

84% 

100 % 

96% 

87% 

99 
67% 

100 % 

761b 
98% 

93% 

90 
79 

98% 

86% 

66 
104 
725* 

102% Tandy 10x94 
'£> Tandy 10x91 

98 Topp 5%s94 
7>s Tektm B**83 
9354 Teledv 6%92 
M* Tdedy 7s99 
” Teledv 10*04 
08 Telex 9x96 

>MM Tenco6%92 
991* Tenoo7s93 
94% Tenlnc6s7V 
93 Tenco 8V491 
JS% Tenco 9x94 
>02% Tenco 85*02 
7054 TVA 7x97 
86 TVA7x97r 
981-16 TV7J5S97B 
84 TV7.3597Br 

- 87% TV72S197C 
90% TV7JS97Cr 
9354 TVA 7AS7J 
91% TVA7As97r 
90% TV7J5S98A 


Last 

Price Bands 


96 TV7J5S98B 
103% TV7J598Br 
96% TV754X98C 
92% TV75*98Cr 
98% TVA90rea 
97% TVA8*x» 
91% TV8JJ5x99r 
105 TVA 8.10x79 
91% 

84 99 13-16 

» TVA79TB0 
46 TerR2%85 
07% Ter R 4ST9 
67 Tesoro5%89 
103% Te«0 55497 
99% Texco 75401 
99% TexcaBM* 
80% Texca8%06 
8854 TxPacSsOO 
981-16 TxCBn B1*K 

85 TXGST7M86 
B67* Txlnt 11 %97 
93 TxOG 10V49S 
99% Texfl 45496 

1025* TxhmBVzSO 
95% TalEd9s00 
92% TolEd 7%02 
123% TolEd 10x82 
9454 TolEd 9.65x06 
94% TrallF (L2s87 
89% TWA4S92 
84% TWA5S94 
80% TWA 10x85 
865* Trans 95*83 
99% TronF7%91 
8654 TranF 8%01 
84% TranF 9%87 
80 TrGPL6%87 
1* TrGPL B7*90 

100 TrGPL 9%90 

98 TrGPL 8%91 
9254 TrGPL 7.6579 
88 TrGPL 95*86 
88 Trvlr 8^x95 

99 TriSM 7s92f 
98 TriSM 754801 
96% TucsG 8%01 
93% TCFox 10V49B 
93% Tyler 10%98 
57% UAL 8x03 

63 UTCrd S%86 

101 UVInd 55493 
70 UVInd 5%95 
105?* UVInd 91487 
96% UB* 7.35x01 
52% UnCo7%96 
81% UCarbSJs97 
84 UCarb8%05 
B9% UnCo7%97 
85% UnCp6x88 
76 UnCp7s89 
125 UnEI 10%0S 
49% UnEI B%06 
8954 UOIlC4%86 
101% UOIIC6%98 
101% UOIIC 85*83 

64 UOIIC B%85 
97% U Pace 45499 
86 U PacC 84x83 
77% Unlryl 5%9A 

10154 UnALSs91 
81 UnAL4%93 
107% UBrnd 65488 
845* UBrnd S%94 
981-16 UBrnd 9U98 
97% UfdFn6%87 
101 UGsP 85*89 
93% UG*P10%90 
85% UJer 75497 
86 USGy 7%04 
88% USHo5%96 
90 USHo 10x87 
8754 USPICBX96 
8754 USRII 55489 
88 USS»1 4X83 
88% USSII 4%86 
88% USStl 4%66r 


Loaf 

Pru» Bends 


88% USStl 4%96 
9Q% USStl 73401 
921* US5tl5L.0I 
93% UnTK4%88 
93% UnTec54e9T 
96% UnTecd%92 
95% UnTec«x85 
UnUtll 5X93 
UlaP 1DU05 
UtaP8%07 

100 Verex 45492 
71% VerP9%98 
51 VoSw 5*2003 
82 VaEP 3%82 
76 VbEP3%86 
B95* VoNBn 8M86 

101 WaRR4%9i 
97 WagE 61*66 
57% Walor 5% 91 

un WaitJ 55491 
94 W0IIJ 71*97 
975* WorC 8^86 
107 WarC9V*96 
44% WOrLUsSS 
99% wean5%93n 
99 Wean5%93 
81 WsPtP 75400 

104 vlWShor 4X611 
101% v | W Stir 456 Ur 

94% WnACC 9’-*79 
54% WAIrL5<693 
68% WAIrL 10S84 
101% WCNA HPb97 
102 WCNA10JS98 
90% WElec 85*95 
97% WElec 7%96 
101% WPI 10x01 
80% WPacSs84r 
92% WUC5 1 497 
9954 WUC 105497 
97% WUTI6W89 
98% WUTI8A5X96 
102% WUT1 7.9x97 
99 WUTI12VS8I 
65 WUT19%97 

891* WSIC 7AX97 
91% 

101 

For 

99% Aslan Bh80 
S Auxll 51*820 
98 Austl M5S8D 
£1 Austin 85*83 
91% Austin 8%B1 
74% AiJStlO 85486 
97 Auslla 81*83 
M Austin 8' *84 
74 Auslla 87*97 
,£4 Austla&45*83 

'ss?* auxmo 91*93 

9754 Austria 9s82 
79% Austria 7MU 
BanObr 9%B2 
« BonqF 9%80 
JJ BrazR 8%B7 
1M% Brazil 9X82 
62 Cahne 9V*80 
89% Calsse 87*84 
671* Cuba 4%77t 
77V* Denm6s85 
62% El Fra 81*83 
85% EIFra 8.9x86 
93% EIFra B%87 
9354 Eurafm 9x82 
102 EurCS 85*79 
84 EurCS 81*80 
89% EurCS B%84 
65 EurCS 9x96 
99 EurCS BVb84 
91 EurCS 81*96 
64% EEC 75481 
84% EEC7%82 

79% Eurlmi9s82 
79% Eurln 85*84 


Lost | 

Price Boms 


66V* WStpE 55*92 75 

89% WshjE 8%95 96'.* 

74V? WXtvee9s83 lOOtb 

67 Wevh 52x91 87% 

70% Wevfl 745X94 94% 

64% Wevh 85*00 100 

103 Wevh 8x95 97% 

75 Wevh 7.95x06 93% 

106 WhltC 5%92 91 

97 WhMtS'iM 55% 

59 Vi WhMf 71493 68% 

1015* Whltkr 41*88 7154 

60 Whilkr 10x88 99\> 

82% Whilkr 95*93 91% 

73 lMlilkr Hto96 95 

10014 W|eke6X92 7fi'.* 

62% Wleke 51*94 69% 

90 WiCke9s99 108?* 

94% WHIR 51489 75% 

88 W1IIR 4%92 68 

BS Wms 10:^83 103 

95Ti Wmx 9^0x96 97 

951* WIsG 105*95 110 

99 WisTI 71407 83% 

60 WlxTI 8sl4 91 

60 Wl5eTI8'>.16 93% 

101% W1ICo41t93 80 

59% Worn! S' b94 116% 

59% Wool w 9x99 »9 

101 WldAIr 10x93 98U 

111 WldAir ll'*M 102% 

101 WylUi 5’«88 71% 

IOO Wvly 7'495f 64 

S'* Xerox 6395 94 

Xerox 812x82 99% 

Xcroj* B%99 99 

K YnotS 10'o00 87 

57% YnotS 9’ #91 Sl'.z 

995* Zaat45«3aB 82% 

“ zopt 45*88 845* 

88% Zapl 45488C 84 

84 Zapl IO’bOI 95 

1075* Zaptl0'*97 91% 

wu Zavre 55*94 69 

83% Zurn 2A.94 87% 


Foreign Bonds 


97% Lears 10x04 
89% LIaGp6S92 
101 Llonl5%80 

77 Litton 3%87 
96% Litton 87rea 
67 Lockh 41*92 
83% Loew 65*93 
79 LamN5%91 
70% LonSI 51*93 
87 LglsLf 91682 

101 Lglsl_t9V4B3 
101 LalCLl 99*84 
98% Loral 105697 
76 Larilld 65*93 
73 LouN 11x85 
131 Lou Gx 91600 
79% Lowen8%96 

78 LuckSt 65600 
86% Lykes7%94N 
68% Lykax7%94 
68% Lvkas 11x00 
36 MGIC5S93 
99)6 MGICB%88 
98% MckF 95691 
86 MckTr5%81 

94 Madut 49*92 
98)6 McyCr 45681 

95 McvCr8s82 
98% McvCr 9)680 
77% MfrH BV*04 
>6816 MfrH 85*82 

96% MfrHT B%85 


101% N Can 5x93 7B 

8056 N Can 7x01 147 

90 N Cash 45*87 76 

73% N Cash 7.7x94 93 

68% N Cash 6x95 113 

67% NClty5%88 66 

76% NDalr 45*92 79 

7756 NDlst4%92 88' 

103% NFGx 121*83 til 

102 NHam 45696 W 

101% Nlnd 55688 80 

>02 Nlndl0s99 891 

1»6 NMdE 65696 177! 

77% N5tl8x95 92! 

105 NEMm-BJE 96 

102 NEnT 85*09 96* 

05 NEnT&2s04 IT 

124 NEnT6%79 99 

61% NEnT 75*07 85 

61 NEnT 8x03 92 

85 NEnT TWO 1031 

£6 NJBTI3M88 66 

91 NJBT1 7)611 84 

101 NJBTI 75*12 845 

93M NJBTI 75613 891 

83 NJBTI 8)616 96 

90 NJBTI Bsl6 905 

96% NJBTI 85618 99V 

100)6 vINYC 3%97f 69 

91% vINYC 3%97fr 71 

99 vINYC 3%98U 66 

99)6 vINYC 3%98r 65 


DM Bands 
(a rxrave prices) 

Arbed 6 %- 0 ? 

As lot Enfwlckl. BkJ-85... 

Austra lien 556-89 

Braslllen 754-B4 

Braslllen 656-85 

C C C E 7-89 

C N T 716-83 

CFP8VWI5 

CF P 6 VWM 

CNP 6-87 

Euratom 556-87 

E I B 656-84 

E I B 6-89 

Euroflma B-83 

Euraflma 6%-88 — 

Euro pa rat 7-83 

Europorot 6)6-87 

E WG7V.-83 

Finn land 7-87 

Forsmarks 556-90 .... 

Gen Zentralbk Wien 6-87 . 

Hydro Ontario 6%-B7 

I AD 7-87 

I A O 616-88 

1 C I 7VZ-87 

I C I 654-87. 

K Inpct of Danmark 6 - 88 ... 

Kinad of Denm 5V6-84 

Kobe6%-87 

Kopenhanen 7%-B6 

Atontreal 7-87. 

Neuseetand 7%-86 

Neuseekmd 7-87 

Neuseeland 5%-86 

Nora Kommunalbk 6-89.. 

Norptpe6-89 

Norsea Gas 7-89 

Norsk Hydro 656-89 

Oesterrvlch 656-85 

Quebec Provlnz 7%-87.... 
Quebec Hydro 6%-87 


INTERNATIONAL BONDS 

(avteekfylist of nrm-dollar^denonunaled issues) 


Quebec Hydra 6)6-87 99J5 

Sanko Steamship 8Vz-84„ 102.75 

Sanko Steamship 7-84 10275 

Schweden 6-89 100.10 

Voest 656-89 101.65 

Weltbank 656-87 101-50 

Weltbonk 8 -B 2 10875 

Weltbank 6%-85 101 JU) 

Weltbank 556-90 96A0 

Units of Account 
DM Basis 

Comm Urb &-86 151J» 

CCA 8 - 86 . 151.00 

Cred Nat 8-86 151JJ0 

Denmark 8-86 151.00 

EJ.B. (Irl) 8 ) 6-86 151 M 

Escam 8 ) 6-86 149.00 

Manitoba 7-89 151.00 

Nancy 8-86 15LD0 

Noroes 756-86. 751 M 

Reed 656-86 149JD0 

S.D.R. 8-86 151 JW 

Apel9%-85 10475 10575 

Cofl route 9-89 10475 10SJ5 

Cop City 856-86 107J0 10850 

Cop Cttv 9)6-85 109J0 11050 

Cop City 70-79 10275 10375 

CCA. 9)6-85 10950 11050 

Cop Tel 9%-85 10975 1 1075 

Enso 9V6-84 109.00 110JB 

Funen Tel 9-84 1O9 j00 11050 

G.15.9%-83 10450 10550 

Helsinki 10-83 11050 

Iceland 8 ) 6-88 10175 10275 

Iceland 914-86- 10850 10950 


Iceland 10-94 11350 

I matr on 8%-B7 1075 0 10850 

I mat ran 956-85 11250 77450 

Ind M Bk9%-B3 106.75 10775 

Ireland 9)4-82 10475 10575 

I reland 956-84 10650 10750 

KJ_1. 75683 9975 100.75 

Atanltoba 9V6-85 10875 10975 

Oslo 8M-92 10550 10650 

Oslo 9)6-85 10675 10775 

Oslo 10-81 10550 706JM 

Pechlney 856-89 10450 10550 

5.D.R.9VM7 10575 10675 

SJ3.R. 9)4-85 10675 10775 

St. OI> Ind. 888 101.75 102.75 

Swed State 9)4-85 11150 

Canadian Dollars 

Canpac9\4-83 99% 99% 

Ford 9)4-83. 98% 98M 

GMAC 9)4-83 1005* 100% 

Hudson Bay 10M-81 10050 10075 

Manitoba 9)4-85 9950 10025 

Royal Canada 9%-88 ... 1035*1035*0 

Roy not 9%-80 9950 10050 

TexasauK 10-06 101 % 1015* 

Toronto Dominion 9-82. 9875 9875 

Union Carblde956-86 ... 100 % 1015* 

European Currency Units 

SAfr lea 8-86 99 75 10075 

E.N.E.L. 714-86 10050 70150 

Euroflma 756-flJ 10150 10350 

tnterfrlso7%-86 10150 10250 

For trading In DM 


French Francs 

BA5F7%-87 8650 8750 

CNA 954-87 10050 10150 

CECA 1016-82. 10750 70250 

Charbannages 10)4-82 . 10250 10350 

Clm Lafarge 7%-87 8 ?,^ 8350 

Cred Fane 10)4-82 1D250 10350 

EIB 714-88. 8330 

Paribas 10)4-82 10275 1037S 

Peugeot 70-83. 70050 70150 

Quebec Prov 7%-87 83^ 8475 

Rhone-Poulenc 10%-BO 10750 10250 

St. Gobaln 10-80 70750 10250 

Ufl. KuhlmannS-78. 9950 

World Bank 7)4-87 8475 95 ? ■ ; 

Guilders 

ABN 9%-79 10175 10250 

AMR09%-79 70150 70175 

Art»d6)4-80 9050 9950 

BP 6-79 99 .OO 99 J 5 

Cons Foods 6%-80 9975 9975 

9975 10050 

EIB9%-79 10175 10250 

Govett 6%-79 9950 99 75 

w?!L l J55 1S “ 7T 9875 9950 

KLM6-79 9975 10050 

Ned Gas Un. 9%-79 10250 10275 

New Zeland 6%-79 ...... 9975 10050 

Philips 6-79 9875 99 JO 

Sperry 6%-79 9975 10050 

St. Brands 6%-79 ........ 9975 100 JU 

Luxembourg Francs 

£?!™S ? nkWft -® 7 9250 9450 

i ,B 70 ¥v„-; 9875 9975 

Burmah 7-86 8750 8950 

Cons Eur7-87._ 9050 9250 

Denmark 6%-B7 9050 9250 

Gr. MetJ-lot.6%-87 8750 8950 

9050 9250 

ISE 6)6-87 9450 9650 

Reed6%47 8550 97 S 

Slater 7)4-87 7450 , 


Banco Urquijo Hispano Americano 

Limited 

is pleased to announce that 
with effect from MONDAY 21st AUGUST 1978 
the Bank will be located in new premises 

at 

15 Austin Friars, London EC2N 2DJ 

Telephone: 01-628 4499 
Telex: 8813971 

Cable: BUHALON LONDON EC2 


All of these securities have been sold. This announcement appears as a matter of record only. 


NEW ISSUE 


W Eurln ST«96 
M!z Eurln %97 

100 Eurln 8%BS 

101 Eurln 9'-* 98 
9S% Finlnd 7 'bII 
100 Finlnd 84*83 

97V: JomoC6*bBl 
981a JapnD8Vi80 
99V: JapnDS 1 *81 
99'» Maxes 7'bSl 
lOOVu Maxes 8’- ^7 
99 Maxes 8'b97 
96'-* MexColOsSO 
loot, M«i*co 91*1 
jnau Maxes 9i :Blr 
91>t Mexcs9sS2 
LL: NIpTT 7Tb81 
N'oTT7%82 
J29 Vs NIpTT 8' *1 
>?> NorwvC’aBO 
>7 NwvBASxSO 
96 Nsrw8<<^lM 
100'-* Norwy 8V*81 J 
100' a Norwy 7%83 
98V= Nsrwv 7 I *82 
100% Nsrwv 8V*83 
98* ■ OstcrBkSsBI 
99U Phillpl 6V*B0 
ftl SocNC 9)*B0 
99 SOCNC 8%83 
97% SocNC 9x92 
98% Stfchim B%92 
97% Swed 81*87 
96% Swed 9sV7 
1D1 UK8M93 
99% Venez 84*92 


August 21, 1978 


U.S. $30,000,000 

Coca-Cola Bottling of New York Finance N.Y. 

6%% Convertible Subordinated Debentures Due 1993 

Convertible Into Shares of Common Stock of, and Guaranteed on a Subordinated Basis as to 
Payment of Principal. Premium, if any, and Interest by. 

The Coca-Cola Bottling Company of 

New York, Inc. 


Blyth Eastman Dillon & Co. 

lstrnuiloul Limited 

Banque Bruxelles Lambert S.A. Banc 


J. Henry Schroder Wa gg & Co. 

Limited 


Banque de Flndochine et de Suez 
Swiss Bank Corporation (Overseas) 

Limited 


Westdeutsche Landesbank Girozentrale 


The Bank of Bermuda 

UaM 


Algemene Bank Nederland N.Y A. E. Ames & Co. A 

IkM 

Bacbe Halsey Stuart Shields Banca Commerdale IlaJiana 

hWIMHl 

Bank Julios Baer International The Bank of Berm 1 

UxI l U UaM 

Bank Leu International Ltd. Bank Mees & Hope NV 
Banque Generate du Luxembourg SA. Bi 

Banq ue de Nenflize, Seh J umbetger, Mallet Banq u< 

Banque Populsire Suisse SA. Luxembourg 
Banque de ITJniou Europlenne Banque Wor 


A- E. Ames & Co. Amex Bank Amsterdam-Rotterdam Bank N.V 

Um*ud LlnllW 


Arnhold and S. Bldchroeder. Inc. 


Jtana Banca del Gottardo Bank of America International 

LtaM 

Bank Gutzwiller. Enrz, Bnngener (Overseas) Bank of Helsinki Ltd. 

Umlim 

Bankers Trust International Banque Fran raise du Commerce Exlerienr 


Bank of Helsinki Ltd. 


ipe NV Bankers Trust International Banque Fran^aise du Commerce Exterienr 
Banque Internationale k Luxembourg SJt. Banque Nationale de Paris 

Banque de Paris et des Pays-Bas Banque de Paris et des Pays-Bas (Suisse) SjL 

Banque Rothschild Banque de la Society Finauciire Earoneenne 


oanque ropuiaire amsse su*. Luxembourg Banque Rothschild Banque de la Society Financiire Europeenne 

S. P. E. Cm, 

Banque de ITJnion Europeenne Banque Worms Barclays Bank International Baring Brothers & Co, 

LlMlIfd 

Bayerische Hypotheken- and Weehsel-Bank Bayerische Landesbank Berliner Handels- und Frankfurter Bank 

Girozentrale 

Caisse Centraie des Banques Popnlaires Caisse des Depdts et Consignations James Cape! & Co. Cazenove &. Co. Chase Man It lun 


Bayerische Hypotheken- und Weehsel-Bank 


Chemical Bank International Christiania Bank og Kreditkaxse 

UEalUd 

Compagnie de Banque et dTnvestissemeuts Compagnie Monlgasque i 

< L' l i i prr l lwi) BA. 

Credit Commercial de France Credit Indastriel d’ Alsace el de Lorraine 


Bank og Kreditkaxse Citicorp International Group 

Compagnie Mon^gasque de Banqne Continental Illia 


!°e Continental Illinois 

Uatud 

Credit Industrial et Commercial 


Credit du Nord 


Credit Suisse White Weld 


Credilansta It— Ban bverein 


fevn Daiwa Europe N.y 

Dillon, Read Overseas Corporation 


Den norske Creditbank Dentsche^Girozentrale DG BANE Dillon, Read Overseas Tn 

— Deutsche Komm anal ban fa— “*■«"»»■> rrxMr wr i i.raa—ii 

Drexel Bu rnham Lambert Enrogwt S.pj\. Euromobillare &pJL European! 

hu “‘“ rml,d Compagnia Europea Intermobiliare 

First Bavarian Capital Corporation First Boston (Europe) Robert Fleming & Co. 

u " w Umllrd 

Antony Gibbs Holdings Ltd. Girozentrale und Bank dcr og terreichischen Sparkasseu G 

Gr eeushi elds ’ Groupement des Banqniers PrWes Genevoia Hambros Bank 

Li-JM 

Hill Samuel & Co. . Hoare Govett Ltd. E. E Hutton & Co. N v vniy,*, , 


European Ba n ki n g Company 


Chase Manhattan 

LinltW 

Commerzbank 

AWnsMlbduft 

County Bank 
Credit Lyonnais 
Den Danske Bnnfr 

*1 lPl ALtl»Uab 

Dread ner Bank 


Flnaeor 


Istltuto Bancario San Paolo di Torino 


Klrinwort, Benson 

1UW 

Lazard Frires el Cie 
Mannfactnrers Hanover 


re Govett Ltd. E. F. Hutton & Co. N.V. 

orino Kidder. Peabody International 

mud 

Kredielbank N.Y Krediethank R. 


1BJ International 

LtaHcd 

KJtcat & Aitken 


®- Gafina International 

1 LiMIlH 

Goldman Sachs Intei4iationai Corp. 

Hessische Landesbank 
—Girozentrale— 
Istituto Bancario Italiano 

Kjsbenhavns Handelsbank 


Krediethank SA. Lnxembourgeoise 


Lazard Fibres & Co. 


Marine Midland Limited 


« svrt. liuxem Donrgeolse Kuhn Loeb Lehman Brothers 

Lloyds Bank Intanmiional Loeb Rhoades. Hornbl^I^emationai 

Um had 

McLeod. Young, Weir International Merck. Fine* * 


Merrill Lynch International & Co. 
Morgan Stanley International N« 

LUM 

The Nlkko Securities Co, (Europe) Ltd. 


B. Metzler seeL Sohn & Co. 
Nederlandsche Middenstandsbauk N.V. 


Merck, Finck & Co. 


Samuel Montagu & Co. Morgan Grenfell & Co. 

““™ Lhahari 

Nederlaqdse Credietbank N.Y Nesbitt, Thomson 

i Jilin 

Norddeuteehe Landesbank Okasan Securities Co, Ltd. 

Girozentrale 


Nomura Europe N.Y 


J rSCit (M %2F k Pierwm. Heldring & Pieraon N.V. 

PKbanken PKUpMkki Rothschyd BmA A G N. M. Roth^hUd & Sons Row. 4 

Sanyo Secorfti« Co, Ltd. Sdrnd™* Standioayiak. Mm Bao^eo 

Snith Bamey^Bbrm Uphan & Co. S«ata R^eairt Barclays (Saiaa.) aA. SocKl«G*a<nUe' SociSti Gioirala Alaaciooao do itaaqoo 

SotaS-M- SjaataUBTMaBaok Shm.taM*,, 


PKbanken Postipankki 

Salomon Brothers International 


Orion Bank 

United 


Okasan Securities Co, Ltd. 


Pierson, Heldring & Pierson N.V. 

Rowe & Pitman, Hnret-Brown 
Skandinaviska Enskilda Banfaeu 


Union Bank of Norway Ltd. 
S. G- Warburg & Co. Ltd. 


Onion Bank of Switzerland (Securities) 

UaUtad 

Dean Witter Reynolds International, Inc. 


Strauss, Turnbull & Co. 
Vereins-jnid West bank 

Mtewlliiteli 

Wood Gnndy Yama 


Svenska Handelsbanken 
J. Vonlobel & Co. 


Yamal chi International (Europe) 

Limited 


t 
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Chicago Options Table 


I* 1 ** VbS, L?*t Wot- Los* Vol. Last Chne [ notion & price v« Lost Vol. Last Vot Lot am I Option S- prim vw. Lo*» VoL Wat V*t. Lm* Om 



INTERNATIONAL HERALD TRIBUNE, MONDAY, AUGUST 21, 1978 — — 

p American Exchange Options 

— imi. LM ClM 1 OstJOt pm* VOL L« V-. 11-mu. a* 


or lev Vol. Lai VoL Lot Vol. Last Clm I Op*" .«- «*■- ^ vol. W WlLMCtoW 


Wlllms 15 IS 6% a o 2 6ft 21% 

Will ms 20 W IMi 347 2% 77211-16 21% 

Wlllms 25 a a 252 % 110 1 21% 


-Aw Mov Feb - N .Y. 


— Oct — — Jon — — Apr — 


Alcoa 
Alcoa 
Alcoa 
Am Exp 
A m Exp 
Am Tel 
Am Td 
Atl R 
Atl R 
Atl R 
Avan 
Avon 
Avon p 
A von 
Avon o 

BankAm 
BankAm 
BankAm 
Both S 
Both S 
Both S 
Bruns 
Bruns 
Bruns 
Burl N 
Burl N 
Burl N 
Burrah 
Burrah 
Burrgh 
Burrgh 


40 73 

45 212 

50 60S 
35 11 

40 79 

60 55 

65 365 

45 110 

SO 4« 
60 58 

45 2 

50 66 

50 34 

60 1154 
60 663 

20 10 
25 192 

30 233 

20 35 

25 212 

30 25 

10 a 
15 437 

20 238 

35 11 

40 ill 
45 301 

60 a 

70 8 

80 127 

90 50 


9*4 5 

4% 57 

1% 28 
4% 5 

15-16 1 

1% 17 

3-16 18 

8 % a 
3% 75 

Vk 235 
17 1 

lift 16 
3-16 33 

3% 139 
2% 46 

8 % a 
3% 3) 

40 142 
5 16 

lft 385 
% 160 
a 2 
25-16 61 

% 300 
8 10 
3% 38 

m 39 
a 3 
13% 3 

5% 30 
2% 1 


*ft 4 6V, 

3% 9 4% 

5V. 60 5V. 

2% 10 3 

2% 4 3V, 

Vi 12 1 

0 6 9% 

5 43 6 

1% 45113-16 

17% b b 

12 a a 

% 12 1 1-16 
5% 118 6% 

4% 81 4% 


1 4% 

30115-16 
28 5% 

42 2% 

106 1706 


IBMp 
I B M 
I B Mp 
1 B M 
1 B MP 
In Her 
In Hgr 
In Hor 
In Hor 
In Mln 
In Min 
In Mln 
In Pap 
In Pap 
I T T 
I T T 
1 T T 


760 

1202 

13-16 

175 

4ft 

18 

6% 

293ft 

280 

2143 

22ft 

373 

79 

52 

32ft 

293ft 

280 

1308 

4% 

134 

9ft 

79 

11% 

293ft 

300 

5046 

10% 

355 

16% 

IX 

19% 

293ft 

3N 

1085 

itft 

49 

16ft 

49 

Xft 

293ft 

25 

3 

14% 

a 

o 

b 

b 

40 

X 

33 

low 

62 

10ft 

b 

b 

40 

as 

272 

5ft 

107 

5ft 

34 

6ft 

40 

40 

812 

2 

216 

2% 

6 

2% 

40 

35 

2 

5ft 

1 

6 

a 

a 

40% 

40 

77 

1% 

37 

2% 

2 

2% 

40% 


X 

9-16 

20 

% 

b 

b 

40% 

40 

109 

7% 

35 

8 


8% 

46% 

45 

377 

3ft 

IX 

4ft 

59 

5% 

46% 

as 

1 

7% 


a 

a 

a 

32% 

X 

IN 

3ft 

52 

4 

7 

4% 

32% 


S3 3% 
13 1% 


70 50 17 50 17V. b b 85% 

a 12 8 4 9% 3 11% 85% 

90 29 1% 2 4 6 5% 85% 

20 6 8% a a a a 29 

25 117 4% 37 4% a o 29 

30 178 % 109 1% 31 2% 29 

20 639 5% 122 6% 54 6% 24% 

25 '1591 1% 570213-16 132 3% 24% 

30 453 5-16 374 1% b b 34% 

40 26 im 9 13% a O 52 

45 154 7% 38 8% 4 10% 52 

50 560 3% 243 5% 14 752 

60 321 1 1-16 298 25-16 b b 52 


20 173 7% 25 7% a a 

25 619 3% 196 3% 3 4% 

30 251 13-16 254 1% 87 2% 


Della 40 

Delta 45 

Delta 50 

Delta 60 

DIO Eq 40 

Dlfl Eq 45 

DIO Eg 50 

Olsney 30 

Disney 40 
Olsney 45 

Dow Ch 20 
Dow Ch 25 
Dow Ch 30 

du Pnt 100 

du Pnt 110 

du Pnt 120 

du Pnt 130 

Eos Kd p 40 

Eos Kd 45 

Eos Kdo 45 


5 15% 1 

28 11% 2 
15 7 22 

121 1 13-16 78 
118 11% 45 

92 6% 120 

77 3% 104 

1 16% b 

43 7% 4 

45 3ft 3 
34 7% 2 

03 3ft 98 
1075 13-16 440 

15 29% b 

40 19% 0 

62 9% 5 

12 4% 7 

2 1-16 b 

16 21% a 

7 1-16 8 


4 10 

6 4% 

300 13% 

a a 

5 7ft 

b b 

2 9% 

a a 

6 8ft 

58 4ft 

<7 23-16 

b b 


Loews 

Loews 

Me Dan 

Me Don 

Me Dan 

Merck 

Merck 

Merck 

Merril 

Menu 

Merril 

M M M 

M M M 

M M M 

Moitsan 

Monson 

Monsan 


35 1 16% b 

40 104 11% b 

45 1 14% a 

50 104 9% 61 

60 440211-16 119 

50 19 10% a 

40 942 3% 67 

70 140 % 64 

15 12 7% 7 

20 362 3ft 149 

25 634 1 3-16 233 

50 176 15ft 24 

60 719 5% 264 

70 700 1% 160 

45 20 13 a 

50 47 Bft 3 

60 284 1 13-16 78 


b b 
b b 
a b 
10% a 
4ft a 
a o 
5ft 9 
1ft 14 
0ft 10 
4% 66 

2ft 60 
16 a 
6ft 100 
2ft 47 
a a 
9 7 

3% 36 


45 4 19% 2 20% b 

50 n 15% 10 17ft 1 

40 420 6% 94 8ft SB 


Eas Kd 

50 

IX 

16 

71 

16% 

8 

17% 

Eos Kd p 

50 

112 

1-16 

WO 

% 

48 

I 

Eas Kd 

60 

1758 

7ft 

225 

9V. 

46 

10ft 

Eas Kd p 

60 

1841 

15-16 

219 

2% 

X 

3% 

Eas Kd 

70 

29002 11-16 

531 

4% 

234 

6% 

Eas Kd P 

70 

442 

6ft- 

90 

7% 

70 

8% 

Exxon 

40 

5 

8% 



5 

nu 

Exxon 

45 

368 

4ft 

56 

4% 

6 

5% 

Exxon 

SO 

703 

lft 

XI 

2ft 

117 

3 

F N M 

15 

a 

a 

110 

3% 

4 

4ft 

F N M 

X 

311 

5-16 

131 

% 

87 

15-16 

Fluor 

X 

7 

9% 


a 

a 

a 

Fluor 

35 

69 

5% 

a. 

a 

a 

a 

Fluor 

40 

1751 15-16 

X 

3% 

16 

4ft 

Ford 

40 

67 

6ft 

15 

7% 

O 

0 

Ford 

45 

91 

2ft 

.17 

3ft 

56 

4% 

Ford 

X 

119 

9-16 

IX 

1ft 

18 

25-16 


25 3 9 S 10 2 10% 

30 87 4ft 20 5% 2 6ft 

35 308 1% 47215-16 » 4 

25 o a a o 15 4ft 

30 447 ft 133 15-16 38115-16 

35 7 1-16 2 5-16 b b 

25 a a a a l 9% 

30 275 3% 34 4% 20 5ft 

35 537 1ft 101 2ft 2211-16 

25 43 28ft a a b b 

30 16 23ft 5 23V» b b 

35 179 II 37 19ft b b 


b 64ft 
18 64ft 
10 64ft 


60 166 1-16 13 ft b b 45ft 

45 6 11% a a b b 56ft 

50 185 6ft. 42 7ft S 7% 56ft 

55 313 2ft 168 3% 45 4ft 56ft 

60 436 % 118 2 17 2% 56ft 

50 36 13% O a a a 63% 

50 10 1-16 a a 20 ft 63% 

60 201 4ft 116 5% 23 6ft 63% 

60 540 1 110211-16 22 3ft 63% 

70 485 ft 306 1ft S4 21-16 63% 

70 182 7 2 7% o a 63% 


Halbtn 
Halbtn 
Homstfc 
Homstk 
Homstk 
Homstk 
Hou OM 
Haw OM 
How OM 
How OM 


IS 

12ft 

a 

O 

b 

b 

32% 

22 

7% 

15 

8 

8 

8% 

32% 

7A 

3% 

10 

4ft 

2 

5ft 

32% 

35 

11-16 

24 

2ft 

19 

2% 

32% 

43 

6ft 

3 

6% 

75 

6% 

16ft 

1160 

1% 

386 

25-16 

379213-16 

16ft 

22 

9% 

7 

10ft 

2 

11% 

68% 

406 

2ft 

205 

4ft 

2 

5% 

68% 


30 6 7 T 7ft a a 

35 61 4 a a 62 6 

40 468 lft 106 2ft 29 3ft 

45 277 5-16 b b b b 
20 227 5% 151 6 22 6ft 


25 1940 1 13-16 621215-16 59 3ft 24ft 
30 1984 11-16 b b b b 24ft 

35 21 3-16 b b b b 24ft 

35 5 12% O a b b 47ft 

40 61 7ft 15 8% a a 47ft 

45 150 2ft 31 3ft 2 4ft 47ft 

240 99 57% 57 60% 53 65ft 293ft 

240 258 % 151 lft 13211-16 293ft 

260 582 38ft 553 43% 23 47ft 293ft 


UPlOhn 35 

Upiohn 40 

Upiohn 45 

Upiohn 50 

Upiohn 60 

Mftyerh 20 

Weyerti 25 

Weverti X 

Xerox 45 

Xerox SO 

Xerox 60 

Total volume 
a— Not traded 
Sales In 100s. I 


360 

13ft 

141 

14% 

37 

75ft 

295 

9% 

65 

lift 

a 

12% 

1288 

5% 

167 

7% 

a 

9% 

1602 

21-16 

365 

4ft 

127 

5ft 

89 

8 

59 

8ft 

15 

8ft 

14X 

3ft 

358 

3% 

61 

4% 

1084 

15-16 

4691 13-16 

91 

2% 

14 

5 

a 

5ft 

24 

6ft 

851 

7% 

617 

2ft 

203 

2% 

124 

ft 

266 

% 

b 

b 

14 

14ft 

2 

14ft 

b 

b 

141 

8% 

12 

10ft 

0 

a 

272 

4% 

16 

6ft 

14 

7ft 

230 

2 

a 

3ft 

X 

4% 

11 

14% 

2 

15ft 

b 

b 

264 

9ft 

14 

10% 

b 

b 

8X 

6 

319 

6% 

4 

7ft 

778 

23-16 

377 

3ft 

165 

4% 

O 

a 

13 

lift 

a 

a 

17 

7% 

a 

0 

b 

b 

44 

5% 

8 

6% 

13 

7% 

48 

3 

57 

4ft 

a 

0 

3 

a 

b 

D 

b 

b 

1 

a 

b 

b 

b 

b 

52 

43ft 

30 

44% 

b 

b 

3 

34ft 

u 

36 

b 

b 

2 

25ft 

103 

29 

b 

b 

16 

Xft 

111 

31ft 

b 

fa 

12 

21ft 

52 

24ft 

b 

b 

224 

13ft 

94 

17% 

2 

20ft 

479 

7% 

48 

12ft 

17 

16ft 

662 

3% 

325 

Bft 

b 

b 

211 

15-16 

b 

b 

b 

b 

8 

79 

b 

b 

b 

b 

41 

19% 

a 

a 

b 

b 

33 

10 

66 

12% 

a 

a 

204 

3% 

36 

6% 

IX 

8% 

1 

18% 

a 

a 

b 

b 

8 

13% 

18 

13% 

b 

b 

98 

8% 

63 

9ft 

a 

a 

132 

4% 

X 

6% 

17 

7ft 

86 

1 3-16 

66 25-16 

25 

3% 

16 

10ft 

a 

a 

b 

b 

IX 

5% 

X 

5% 

a 

a 

226 

19-16 

559 

29-16 

23 

3 

44 

16% 

1 

17 

b 

b 

96 

lift 

24 

12% 

a 

a 

973 

4ft 

218 

5ft 

a 

7 


A M F 

AMP 

ASA 

ASA 

A S Ap 

ASA 

ASAP 

ASA 

ASAp 

Avnet 

Avnet 

Bally 

Baity 

Body 

Baity 

Bally 

Bally 

Bally 

Ceta-p 

Caterp 

Caterp 

Gaterp 

Can Ed 

Can Ed 

Dr Pep 

Dr Pen 

El Pa 

61 Pa 

Reetw 

Reetw 

Grace 

Grace 

La Paco 

LoPoco 

La Poc 

La Poc 

MGIC 

MGIC 

MGIC 

N Dlst 

N Diet 

N Semi 

N semi 

N Sami 

N Semi 

Nart S 

Hart S 

Nort S 

Penney 

Penney 

Penney 

Penney 

PhllPt 

PtillPt 

PhllPt 

Ras OG 

Res OG 

Res OG p 

Res OG 

Searte 

Searte 

Stan Pat 

SlmPat 

Starts 

Starts 

Tonnes 

Tennco 

Tloer 

Tlper 

Tloer 


45 b 
50 a 
55 68 

60 584 

70 ' O 

20 6 
25 a 


15 6 

35 110 

X a 


3% 

25 

4ft 

6 

4ft 

1-16 

511 

13-16 

62 

1% 

KM 

a 

a 

a 

a 

5% 

1« 

6ft 

135 

6% 

a 

16 

ft 

16 

ft 

9-16 

863 

2% 

263 

3% 

1-16 

511 

19-16 

141 

21-16 

b 1583 

1ft 

»4 

2ft 

b 

IS 

4% 

59 

5ft 

7ft 

13 

7ft 

16 

7ft 

2ft 

318 

2% 

88 

3% 

a 

10 

79 

b 

b 

a 

1 

23% 

b 

b 

left 

32 

19ft 

X 

19%' 

13ft 

117 

14ft 

3 

15% 

8ft 

85 

10% 

22 

12ft 

3ft 

436 

7 

114 

8% 

b 1078 

4ft 

198 

6ft 

a 

19 

11 

b 

b 

5% 

41 

6% 

as 

7 

ft 

91 

3% 

12 

4ft 

a 

66 

11-16 

79 

17-16 

3% 

a 

a 

2D 

4 

a 

55 

3-16 

127 

ft 

2ft 

36 

3ft 

15 

3% 

a 

143 

11-16 

104 

1% 

3ft 

226 

3ft 

137 

3% 

a 1190 

9-16 

435 

1 

4% 

1 

4% 

8 

4% 

1-16 

323 

% 

112 

IMS 

1% 

60 

2% 

11 

3ft 

a 

342 

7-16 

79 

% 

8% 

47 

9 

21 

9 

4ft 

233 

4% 

95 

5% 

b 

104 

4% 

a 

5 

b 

746 

1% 

96 

29-16 

a 

3 

8% 

16 

8% 

3ft 

IX 

4ft 

17 

5 

b 

IS 

19-16 

69 

2% 

15-16 

5 

3ft 

6 

3ft 


25 431 4ft 79 5% * g* 

X b b 284 2% 144 3ft 29» 

«c wc 34 4 48 18% 

20 a a 584 13-16 228 218 ** 

_ Sen Dec MW — 


Aetna 3 

Aetna 3i 

Aetna p 3 

Aetna 40 

Aetna p 40 

Aetna 45 

Aetna p 4! 
Am Cva 25 
Am Cva X 
Am Cva 3 
Am Exp 3 
Am Exp 40 
Am Ham Z 
Am Ham 3 
Am Ham 
Asarco 15 

Asarca X 

Beat F - 25 

Bool F X 

Burrah 60 

Burrah 70 

Burrgh 80 

Burrah 90 


IS 

IX 

4% 

as 

4% 

20 

760 

% 

1X111-16 


— Oct — 

— Jan — 

X 

i 

14ft 

b 

b 

35 

70 

9% 

10 

9% 

35 

5 

1-16 

a 

a 

40 

172 

4% 

157 

514 

40 

175 

ft 

13 

1 

45 

XI 

1% 

2532 13-16 

45 

219 

2ft 

23 

2% 

as 

60 

7ft 

9 

7% 

X 

292 

2% 

52 

314 

35 

IX 

9-16 

2 22 

1 1-16 

X 

11 

4ft 

a 

a 

40 

a 

lft 

65 

2% 

25 

45 

6% 

5 

7ft 

30 

193 

1% 

X 2 11-16 

35 

104 

5-16 

IN 

13-16 

15 

X 

lft 

25 

2ft 

2D 

101 

ft 

X 

% 

25 

76 

1% 

X 

23-16 

X 

IX 

ft 

85 

% 

60 

X 

21 

10 

Xft 

TO 

113 

13 

24 

14ft 

80 

9X 

5% 

386 

7% 

90 

624 21-16 

139 

4ft 

X 

X 

5ft 

6 

5% 


X 75 
IS » 
2ft 1912 
X 4168 
X 63 


15-16 

18% 

127 

b 

lft 

» 

75 

b 

Oft 

a 

B. 

b 

Bft 

1? 

8ft 

a 

3ft 

4 

94 

i 

7% 

no 

tv. 

u? 

3% 

659 

4ft 

ITS 

1ft 

1410 

2 

•03 

6 

105 

7 

5 


35 37 11-16 104 

IS 10 1% a 

X a 0 350 
X 5 IS b 

X 5 10 a 


2 lft 44ft 

33 3% 44ft 

a a 44ft 

a 0 32ft 

30 3% 32ft 

28 1 9-16 32ft 

a a 38% 

5 3 38% 

2 7ft 31ft 


2% 15ft 
b 15ft 
2% X 
a X 
b 81% 
O 81% 
9 81% 


5% a a 34ft 

1% 31 Z% 34ft 

a a a 15% 

ft 360 3-16 15% 

b b b 35 

a b b 35 


juiMaPt 30 63 6 105 7 5 ftfc S? 

JSSaPtp 30 W H 7 »-U 16 U-lf ffij 
MesaPt 9 35 1097 23-16 340 3% 108 4% S 
C££»p 35 254 1ft 11 2% 5 29-16 5? 

MnaPt 40 1089 11-16 W I9W b b m 

M«ifl m p 40 41 5 5 5ft . b b 3k 

SSStrta 40 1 12ft X 12ft b fa 55 

Mtfrta *5 10 7ft a a a a 25 

SSEta X* 142 3% MO * 5 6% S 


IS 

» a 


X 11 
35 161 

40 180 

X 1 


70 224 5% 

X 134 1ft 

X 13 Bft 

25 56 3ft 

X 84 1% 

70 5 19% 

X 5 9% 

90 120 2ft 

IN 96 % 

15 1 9% 

X X 5ft 


a 

a 

10 

*ft JR* 

»ft- S3 
i% £5 

366 

2ft 

17 

46 

1 1-16 

10 

5 

5 

a 

a Xfa 

13 

1% 

17 

2% 2* 

a 

a 

1 

lJrt S 

21 

6% 

1 

■% .32 

3ft 7* 
■ft iS 

63 

2% 

12 

6 

8% 

10 

3 

4% 

a 

a % 

69 

2% 

13 

3% 3% 

a 

a 

b 

b £7 

a 

O 

21 

12ft S' 

2 

4ft 

72 

s a 

63 

7*4 

X 

* •* 

a 

a 

b 

fa-.'-asfa 

1 

6 

1 

5% £2 

12 

2ft 

15213-16 kb 

9 

9ft 

a 

a. 44 

25 

5 

7 

lft m 

IM 

2 

X 

2% 44 


X a a 31 % X % 22ft 

15 6 14% 23 13% b b 28% 

X IX 8% 51 9% b b 28% 

25 362 3% 163 5% 37 6ft 28% 

X 471 1-16 404 2ft X 3% 28% 

15 5 5 5 5ft a a 19% 

X 328 1-16 92 13-16 73 1% 19% 

3S O OX % 12 ft 19% 

X 5 9ft a a b b 38% 

35 391 4ft 10 5ft 10 5% 38% 

40 449 1-16 137 1% 17 3 38% 

450 O 68 % b b 38% 

X 29 2% IX 3% 2 4% 32% 

SO a 89 15-16 57 2 32% 

400 aa a 18 % 32% 

10 93 5ft a o 22 5% IS 

15 7065 1-16 2949 1% 601 2 15 


15 


834 

1-16 

462 

15-16 

32 

lft 

15 

728 

ft 

a 

ft 

718 

11-16 

15 

157 

5 

8 

5% 

13 

5ft 

14% 

2535 

1-16 1456 

13-16 

174 

1% 

14ft 

IX 

2ft 

99 

3ft 

2 

3% 

13 

a 

a 

669 

ft 

ei 

1 

13 

70 

3 

36 

3ft 

16 

4ft 

18ft 

a 

a 

140 

% 

no 

1ft 

18ft 

XI 

13-16 

X 

2ft 

103 

3 

Xft 

a 

a 

65 

5-16 

32 

11-16 

31ft 

6 

19ft 

b 

b 

b 

b 

29ft 

6 

14% 

0 

a 

b 

. b 

29ft 

92 

9% 

X 

9ft 

6 

9% 

29ft 


Deere 

X 

21 

5ft 

4 

5% 

a 

o 

35 

Deere 

X 

104 

lft 

13 

25-16 

12215-16 

35 


4Q 

14 

lift 

1 

12ft 

1 

13ft 

50ft 

Ota Ea 

45 

238 

6% 

18 

8% 

2 

10ft 

50ft 

Dta Ea 

SO 

546 

3ft 

IX 

5% 

16 

7ft 

50ft 


35 

57 

11% 

a 

a 

o 

0 

46ft 


40 

266 

6ft 

X 

BVh 

a 

a 

46ft 

Disney 

45 

465 

3ft 

104 

5ft 

32 

6ft 

Xft 

du Pnt 

IN 

11 

2B 

b 

b 

b 

b 

128 ft 

du Pnt 

110 

X 

lfl 

1 

X 

1 

22 

128ft 

du Pnt 

IX 

IX 

9% 

11 

13 

1 

15ft 

1X16 

du Pnt 

IX 

600 

4V. 

64 

7% 

19 

9 

128V. 

FSt Ch 

10 

6 

9% 

b 

b 

b 

b 

18ft 

Fst Ch 

15 

X 

4ft 

a 

a 

2 

4% 

18ft 

FSt Ch 

20 

17 

15-16 

X 

17-16 

79 

1% 

18ft 

G Tel 

25 


a 

9 

5% 

a 

a 

30ft 

G Tel 

X 

71 

1ft 

17 

1% 

60 

2% 

Xft 

G Tel 

35 

IX 

1-16 

403 

ft 

h 

b 

Xft 

cnief 

75 

9 

6ft 

15 

6ft 

17 

6% 

30ft 

GJIlet 

X 

362 

1% 

77 

2% 

73 

3% 

Xft 

cruet 

X 

18 

% 

.12 

ft 

36 

11-16 

30ft 

Gaodyr 

15 

X 

3ft 

13 

3% 

a 

a 

18ft 

Goadyr 

X 

280 

5-16 

22H 

11-14 

X 

lft 

18ft 

Grwyhd 

15 

181 

ft 

69 

ft 

48 

13-16 

13% 

Guff O 

X 

17 

4% 

19 

5 

a 

a 

24ft 

Gulf O 

75 

572 

ft 

77 

1% 

X 

1ft 

24ft 

Gulf 0 

X 

X 

1-16 

4 

3-16 

b 

b 

24ft 

Hercul 

10 

3 

7% 




a 

17% 

Hercul 

15 

260 

2% 

107 

3% 

40 

3ft 

17% 

Hercul 

X 

306 

9-16 

IX 

13-16 

IX 

1% 

17% 


35 5 7a a 1 7ft qta 

X 71 2 13-16 X 4ft a 0 Wfe 

45 88 % 63 2ft 1 2% 

15 1 15% b b b b 29K 

171* n 12% a ab b 2» 


U Cafb 
u Corb 
u corb 
U S St 
U S St 
U S 5t 
Wm Lm 
Wm Lm 
Wro Lm 
Weshno 
WesfnO 
westngp 
WestnO 
Westno p 



76 

10ft 

25 

11 

6 

lift 


148 

7% 

31 

8 % 


b 


394 

5% 

W 

6% 

74 

7ft 


725 

29-16 

351 


137 

4% 



fift 

S 

6% 

2 

6% 


768 

lft 

532213-16 

179 

- 3 

X 

1432 

% 

803 

13-16 

297 

15-16 

35 

a 

6Vi 

14 

7ft 

1 

7ft 


268 

2ft 

112 

3% 

40 

m 

45 

303 

11-16 

IX 

1% 

63 

23-16 


13 

3ft 

14 

4% 

6 

5ft 

X 

131 

ft 

78 

lft 

X 2 13-16 

35 

3 

3r\6 

b 

b 

b 

b 




5 

6% 

5 

6 

X 

183 

lft 

97211-16 

23 

3ft 

35 

115 

5-16 

63 

15-16 

17 

1% 


1 

9% 

a 

a 

b 

b 

70 

215 

4% 

IX 

5 

11 

5% 

X 

202 

v» 

5 

7-14 

10 

% 

25 

486 

11a 

255 

21-16 

122211-16 


lft 19 2 1-16 


Total volume 87325 OpM Mon* UI6JM 

o— Not traded, b— Ho option offered, p— P ut- 
Sales in 100s. Last Is premium (purchase price), - 


152362 Open interest 1.941889 
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The- Ihncn a. Public RcLibvb. Indicape 6 Co. Limited. 

SI Si. Marc-Axe. London ECrtffir. 
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Portland General Electric Company 

US $ 50,000,000 

Revolving Credit Facility 


Managed by 


Bayerische Vereinsbank 


Credit Suisse White Weld Limited 


and provided by 


Banco Unpqjo S. A 
New York Agency 

Bank Julios Baer International Limited 
Bank Brussels Lambert (TJ. K.) Limited 
The Bank of Tokyo Trust Company 

Banque Beige Limited 

(member of Soci&£ G6n£rale de Banque Group) 

Banque G&n&rale du Luxembourg S. A 

Banque Nationale de Paris 
San Francisco Branch 

Berliner Handels- and Frankfurter Bank 
BfG Luxemburg 

Christiania Bank og Kxeditkasse 
international S. A. 

County Bank Limited 

Creditanstalt-Bankverein 


Vereins- and Westbank Internationale, S. A. 


Agent Bank 

Bayerische Vereinsbank International S. A. 


Credit Lyonnais 
Los Angeles Branch 

Credit Suisse 

Credit Suisse (Luxembourg) S. A 
Credit Suisse White Weld Limited 
KredietbankN.V. 

Kredietbank S. A Luxembouigeoise 
Samuel Montagu & Co. Limited 
National Bank of Abu Dhabi 
N.M. Rothschild & Sons Limited 
Society Generate de Banque S. A. 

Union Bank of Bavaria 
(Bayerische Vereinsbank) 

Los Angeles Agency . 

Union de Banqoes Arabes 

et Europeennes - U.B.AE. Society Anonyme 
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Euromarket - 

(Continued from Plage 7) 

Dec. 15 at 14Mi a share, was cut to 
8.4 percent from an initial 10-15 
percent Smith Barney said the re- 
duction was in recognition of the 
instability of the dollar. 

The managers of the Texas Inter- 
national Airlines issue seemed (o be 
trying to avoid a repetition of the 
events in the secondary market that 
befell a recent S25-millioa coverti- 
bie issue by Coca-Cola Bottling of 
New York Finance N.V. The issue, 
with a 6-75-percent coupon, was 
priced at par but-traded this week 
at 9735-905. 

The only straight Eurodollar 
bond signed last week was a 570- 
million, 12-year floating-rate issue 
for Panama. It was well oversub- 
scribed and priced at par, joint lead 
manager Dillon, Read Overseas 
Corp. said. Interest will be payable 
semiannually at a rale of 1 percent- 
age point over the London inter- 
bank offered rate (Libor) for six- 
month Eurodollar deposits, with a 
minunun rate of 7.0 percent. 

EIB Plans Issue 

Two Eurodollar offerings are 
scheduled. Frab Bank International 
will issue 525-mil lion, floating-rate 
bonds, due 1986, carrying interest 
of 0.25 percent above Libor, with a 
minimum of 6-25 percent, managed 
by Sodete Generate. European In- 
vestment Bank plans a $ 100-million 
issue, due 1990, jointly managed by 
Nikko Securities Co. and Credit 
Suisse- White Weld. 

In the Deutsche mark sector, 
prices gained up to & point Mon- 
day following German central capi- 
tal market approval of a 5 80- mil- 
lion DM, six-issue calendar for 
August Thereafter, prices fluctuat- 
ed wi thin Va point in quiet trading 

The price of a five-year, 65-mil- 
lion DM bond for tJDS Group 
(Netherlands) B.V M guaranteed by 
UDS Group Ltd. at London, was 
fixed at 9925 with a coupon, as 
indicated, of 5.7S percent, Berliner 
Handels and Frankfurter Bank, 
lead manager, said. 

In tnc sccuuuary market, the 

K of a 65-million DM issue lay 
ubishi Petrochemical Co_ 
guaranteed by Mitsubishi Bank, 
due 1983. slipped to 9825-98.75 
from an offering price of 99.5. It 
carries a 5.75 coupon. Murata 
Manufacturing Co.’s 40- milli on 
DM, eight-year convertible notes, 
bearing 35 percent, dropped in the 


aftermarket to 98.00-50 from an 
V^ ,ai Nippon Sled Cotp.’s 
lUO-miLuon DM. seven-year issue, 
with a 5.75 percent interest rate, 
was traded at 97.25-.75. down from 
an offering price of 99.00. 

Slated Deutsche mark issues in- 
clude Cassio Computer Co„ 40 mil- 
lion DM. due 1985, unguaranteed, 
convent ble starting November 
J978 into Cassio shares, managed 
by Dresdner Bank and Daiwa Eu- 
rope N.V. Norske Stats Oijeselskap 
(Statoil) plans 150 million DM 
guaranteed by the Kingdom of 
Norway, due 1988, bearing 6 per- 
cent. Repayment begins after a 
five-year grace period and it is 
managed by Deutsche Bank. 

Euroyen Offer 

Trio- Kenwood Corp. has sched- 
uled 40 million DM, due 1986. sem- 
iannual interest at 35 percent, con- 
vertible into Tokyo-listed Trior 
Kenwood shares as of Nov. 21, 
jointly managed by Deutsche Bank 
and Nomura Europe N.V. 

The book on a 15-billion Euroy- 
en issue by Asian Development 
Bank is said to be going quite welL 
The 10-year bonds are expected to 
have a 5.75 percent coupon and to 
be priced at par. 

In the Swiss franc sector. Chase 
Manhattan Overseas Banking* 
Corp., a subsidiary of Chose Man- 
hattan Bank NA, has scheduled a 
70-million-franc, 15-year issue, 
bearing 4 percent, to be priced at 
par. Redemption can begin on all 
outstanding bonds commencing in 
1984 at premiums, which decrease 
until 1991 and. thereafter at par. 
F.L. Smidih, of Denmark, has on 
offer 25 million francs of 11 -year 
bonds, with a 43-percent interest 
rate, to be issued at par. Both are 
being managed by Swiss Bank 
Corp. The World Bank's 250-mil- 
lion Swiss- franc issue of 15-year 
bonds, offered at a price of 100.50, 
was oversubscribed Friday, Swiss 
Bank Corp. said 

Tokyo Halls Fed Move 

TOKYO. Aug. 20 (Reuters) — 
The Japanese finance ministry wel- 
comed the U.S. Federal Reserve 
Board’s action to raise the discount 
rare to 7.75 percent from 725 per- 
cent effective tomorrow. The rise 
was widely expected, ministry offi- 
cials said. 


Eurobond Yields* 

Week Ended August 16 

JUS. Dollars) 

International institu- 
tions 8.77 % 

Industrials, ton* term 8.74 % 

Industrials, medium term 8.72 % 

Canadian dollars, medi- 
um term 9.16 % 

French franc, long term 10.03 % 

Unit of accJong term 7.70 % 

* Calculated bv Luxembourg Slock Exchanaa 

Market Turnover 
Week Ended August 18. 1978 

(Millions of U A Dollars) tim-deuar 
Total Dollar Equivalent 

Cedel 613.00 43100 181.00 

EurocL U53 1,167 18530 

Consolidated Trading 

Of NYSE Listings 

Week EndeOAugusiia 1978 

5am moil LOW Last CM* 
Tenues Inc 2,141,00 27 2514 25ft +ft 

Pan Am 1319300 8ft 7ft 7ft —Vi 

Coca cola 1.1B7.TO0 44 u 4fi% —1 

LTV Corp 1.142300 13ft lift lift — HU 

Am TT l.lflMOO 61ft 

Chamo Inf 1.12MM 26ft 
Raisin Pur 1,121.200 15M 

RCA 1.OTOAOO 33ft 

NL Ind 1J65A00 35ft 

Boeing 1-0M-4Q0 73ft 

Ocd Eton Pel 976200 22ft 
Soars Roob 946. TOO 25 
Digital Ed 941300 51ft 
Exxon nun 48ft 

RnmwJoln 88X400 9ft 
Dow Ch*m BWJOO 28W 2sta 27ft +lft 

Mead Carp 84X300 32ft 31 3Tft —1ft 

Coni Oil 055300 30 27ft 29ft +lft 

East Kodak 05X100 «BVb Oft 45ft —ft 

BenouM B 84&TO0 5ft 4ft 5 +ft 

issues Trades in: 2,117 

Advances: 1510 ; declines; 497 ; unchanged: 
210 

Newhlghe: 482; new (owe: 12 
Voto me 

This week 178,120000 shores 

Last week 180750080 chores 

1977 same week 97.850300 rtaras 

1978 to date 4333326723 shares 

1977 la date 3320910000 shares 

1774 la dale 3^49^30003 Shares 


Major League 
Leaders 

AMERICAN LEAGUE 
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Triple Crown Winner Fouls 

Alydar Beats Affirmed on Jockey Error 


Home Rent 

Rice, Boston, 30; HUM, Milwaukee, 29: GTho- 
tnos, Milwaukee, 27; Bov tor, California, 25; E. 
Murray, Balflmgra. 74; Thornton. Cleveland. 24. 


Pitching ni DedaiOUl 

B. Stanley. Boston, 10-1. 709; Guidry. New 
York, 17-1 095; Gura Kansas Cttv, 10-3, 
Eckersiev. Boston, 13-5. .722; Bllllnoham. 
Detroit. 134 722; Gale, Kansas CHv, 134 322: 
Torrez. Boston. 154 JU: Tanona. CaiHomia, is- 
7, AM. 


NATIONAL LEAGUE 
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By Gerald Serine 

SARATOGA SPRINGS. N.Y- 
Aug. 20 (WP) — Alydar finally 
found a way to beat Affirmed as a 
3-year-old yesterday — by having 
the Triple-Crown winner foil him. 

The Travers Slakes was to be yet 
another test of these two brilliant 
colts, and it attracted a record 
Saratoga crowd of 50,122. 

La/nt Pin cay. substituting for in- 
jured Steve Cauthen. blindly per- 
mitted Affirmed to drop in sharply 
on Alydar and jockey Jorge . 
Velasquez shortly after leaving the 
half-mile pole. Velasquez had to 
take up abruptly and. for a 

Major League 
Standings 

AMERICAN LEAGUE 
EAST 


Home Reas 

Luztnakt. Ptdiodatphki. 20; Paster, Cincinnati. 
28; RSmtih. Los Angela*. 27; Porker, Pittsburgh, 
23; Kinsman. Chicago, 21. 


Pitching (11 Decisions} 

Bonham. Cincinnati, 94 750; Perry. Son 
Diego. 144 737; Blue. San Frondsca, 154727: 
D. Moore. Chicago. 84 -647; D. Robinson. Pitts- 
burgh. 94 A43; Montefinra San Frond SOX 94 
A43; Sutter. CMcdoo. 74 A36; Mofntt. San Fran- 
dsca.74 AM. 
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The faflowing ne Dollar values at quoted on ibe Laotao fafeitn «nlum«r market: Danish Krone: 
5 4635 ; Escudo: 44.925 : Israeli £: 18756 ; Peseta: 74A5 : ScMe*: 14.175 ; Sw Krana: 479 ; Yea; 
187.45 : Norw. Krone: 5.1945 ; Fin Mark: 43)65 ; Belgian financial Franc31.95 : Hong Kong Si 4.715 : 
Singapore S: 12255 ; g: 87.715 UA, cents. 

id Co mm enc is J Franc. (*) Uniu o 1 1 00. (*) Uni is of 1000. (y) Units of 11X000. (z) Amounts needed to 
buy one pound. 
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Euromarkets Annually 1978 

in conjunction with the 

International Herald Tribune 

introduces its first semi-annual edition 

First published in 1974, this excellent reference book is now produced half 
yearly and is being made available to a wider section of the international finan- 
cial community. 

Produced by professionals at the heart of the market, EUROMARKETS AN- 
NUALLY contains information unobtainable in any other publication. 
EUROMARKETS ANNUALLY is now being published jointly by the Interna- 
tional Herald Tribune and Euromarkets Monthly Incorporated. An essential aid 
to market professionals worldwide, EUROMARKETS ANNUALLY offers the 
most comprehensive details available of 

EUROCURRENCY CREDITS 

listed alphabetically by country and borrower giving details of term, spread, full 
management group and other pertinent items. 

INTERNATIONAL AND FOREIGN BOND ISSUES 

listed by currency in alphabetical borrower order showing details of amount, 
maturity, coupon, issue price, maturity yield, and full management group. 

Also included are separate lists of even the most confidential PRIVATE 
PLACEMENTS made during the period. 

Also included are statistical tables of: 

• Short-term dollar rates; 

• Luxembourg Eurobond yields; 

• Credits by country with comparative figures of previous 
year listed by country; 

• Summary of bond issues, listed by country in their re- 
spective currency; 

• Breakdown by country showing total borrowings for 
credits and bonds. 

Subscription rates for both issues for 1978 will be as follows: 

Europe U.S.S175 

Rest of the World U.S.S200 

To ensure your copy, please complete and mail the coupon below at once. 

»•••■ * 

TO: EUROMARKETS ANNUALLY 1978, , 

c/o F. John Roe Advertising Ltd , 

73 Grosvenor Street, London, W.C.l , England. 

Please send nte/us copy/ies of EUROMARKETS ANNUALLY 1978. 


Name : 

Organisation: 
Address : 


Signature : 


. * Cheque enclosed for U.S.S. 

■Payable in US. dollars only. 


PUBLISHED FOR PROFESSIONALS BY PROFESSIONALS 
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Currency Rates 

By reading across this table of the August 18, 1978 's closing inter 
bank foreign exchange rales, one can find the value of the major cur- 
rencies in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges- 


Saturday's Oanm 

Kansas CHyi Texas 0 
Oak land 8. Boston 4 
Chicago Z Cleveland 1 
Del rotts. Milwaukee 4 
Minnesota 5. Toronto 0 
California 4. Baltimore 3 
Seattle 4, New York I 

Sunday's Gaines 

Clilcaoa (Slone Ml at Cleveland (Wot!* 7-13) 
Toronto (KlrKwood 7-1) at Minnesota (Perza- 
nowskl 2-4) 

Detroit (Young 4-2) at Milwaukee [Caldwell 
15-7) 

Texas (Matlock 11-0) at Kansas aty (Spflt- 
torflU-HI) 

Baltimore ID. Martinez 9-10) at CalHamla 
(Tenana 16-71 

Boston (Eckersiev 13-5) at Oakland [Keouoti 7- 
10 ) 

New York (Guidry 17-2) at Seattle (Honeycutt 
5-7) 

NATIONAL LEAGUE 
EAST 
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Saturday^ Games 

New York 8. Las A/toeies 4 
Cincinnati 9, Chicago 7. 10 Innings 
Pittsburgh 4, Houston 2, 1st game 
Houston at Pittsburgh, 2nd oame, ppdL rabi 
Philadelphia 1 San FrondscoO 
San Dleao X Montreal 3 
Atlanta X St. Louis 0 

Sundays Games 

Houston (Dixon 64 and J. Nlakno 10-9) at Pitts- 
burgh ( Rams 8-2 and Rooker 7-81.3 
Las Angolas (Rou 12-71 at Now York (Swan 6- 
5> 

San Diego (Owcblnko 8-9) at Montreal 
I Fryman 7-7) 

Cincinnati LaCoss 3-2) at Chicago (Burts 39) 
Atlanta IP. Nlekra 15-12) at SLLaub (Lopez 3- 
1> 

San Francisco (Barr Ml at PfcHadetoMo 
(Rutttven 1D-0) 


moment, from a distance, it 
appeared os though Alydar might 
have suffered a serious injury, so 
drastic was the effect of Affirmcd’s 
action. 

The incident cost Alydar perhaps 
as much as four lengths, before 
Velasquez could gather the Calu- 
met Farm colt again. Affirmed 
breezed into a comfortable lead. 
Alydar charged after the leader, but 
□ever got closer than the length and 
three-quarters that separated the 
(wo at the finish. 

Inquiry Sign 

Affirmed easily held off Alydar 
through the stretch but the stew- 
ards immediately flashed the in- 
quiry sign and. a few minutes later, 
Velasquez lodged an objection. The 
stewards needed less than 10 min- 
utes to reach a decision. Alydar was 
placed first. Affirmed second. 

The adjudicated results marked 
the first time that Alydar has beat- 
en Affirmed this year, following 
losses in the Kentucky Derby, 
Preakness and Belmont Stakes. 
Affirmed’s lead in the “match” 
series, over two seasons, is 7-3. 

“The way it happened today, the 
satisfaction of winning is greatly 
diminished.” trainer John Veitch 
observed- “What Pin cay [a Califor- 
nia-based rider] did today might be 
the way Lhey ride in California. 
That might be the style there, but 
you don't get away with that sort of 
thing here. 

“We didn’t want to win it this 
way,” Velasquez echoed. Then, visi- 
bly shaken, the Panamian moved 
off into a corner of the jockeys’ 
room saying, “Please excuse me. 
I’m very upset right now.” 

‘Borderline Caff 1 

Pincay referred to the disqualifi- 
cation as “a borderline call” by the 
steward. “I thought there was 
enough room for Alydar to get 
through,” he said- “He was going 
through a blind spot." 

The blind spot was Pincay's. He 
had deliberately taken Affirmed 
well off the inside rail, moving up 
the backs tretch. Shake Shake Shake 
was second at that point. 
Velasquez, rather than take Alydar 
outside two horses, and losing 
ground, chose to take the opening 
Affirmed’s rider had created. 

“Jorge told me he was within an 
Inch of being dropped, when Af- 
firmed came over lute that." Veitch 
declared “II was bad riding on 
Pincay’s part. Once Affirmed got 
the lead he should have stayed right 

Australia Rugby Loss 

WELLINGTON. Aug. 20 (1HT) 
— New Zealand's All Blacks beat 
visiting Australia yesterday. 13-12, 
in the first of three Rugby Union 
tests- New Zealand led. 10-6, at 
half-time. 


on the rail. I just hope my horse is 
ail right. We woni know until 
tomorrow.” 

Ordinarily, one might ask why 
Velasquez elected to go into the in- 
side “trap" set by Pincay. But in 
this instance he Had little room to 
go elsewhere, since Affirmed and 
Shake Shake Shake had drifted out 
toward the middle of the racing 
strip. 

Advantage Shown 

The Travers, if nothing else, 
showed how much of an advantage 
a rider on Affirmed has over a rider 
of Alydar when they meei in this 
series of mini-matches. Affirmed is 
the speedier, the shiftier, the more 
tractable, the more versatile. His 
rider can always dictate strategy 
and tactics. But yesterday. Veitch 
observed, “Pincay went to sleep 
when his horse took the lead.” 

Affirmed was attempting, had he 
won, to succeed Secretariat as thor- 
oughbred racing’s greatest single- 
season money-winner. Secretariat 


set the mark or S860.4M in 1973. 
Second money of S 23.056 only 
served to get Affirmed closer. 

Alydar earned $62,880 of the 
SI 04.808 purse. The victory was his 
third in a row since the Belmont 
and his 12th in 20 starts. Affirmed 
lost for the third time in IS outings. 

Affirmed’s time for the l‘i miles 
of fast footing was 2:02. He was 
favored, at 3 to 5. with Alvdar 

even -money in the mutuels. Nasxv 
And Bold finished tfdrd. nearly 
four lengths behind Alvdar and 
more than IS lengths ahead of 
Shake Shake Shake, the only other 
competitor. Alvdar paid S4 
straight. 


More Sports 
On Page 13 


The Friday and Saturday 
baseball line scores were not 
available for publication in this 
edition because of transmission 
difficulties. 


Consolidated Trading 
• Of AMEX Listings 

Woak EmMAuoust IB. 1978 



Solos High 

Low Last 

Char 

iMtrum&vs 

4.115J0O 

1ft 

1 

Tft 

+16 

HouOIIM 

570.100 

25ft 

23ft 

24ft 

+ft 

□atoprod 

369300 

25U 

22ft 24*2 

+2 ft 

Prime Mat 

31X200 

17ft 

13ft 

15ft 

+1ft 

Loews Th vet 

310300 

23ft 

21ft 

21ft 

—ft 

Shewn Oil 

291.700 

36ft 

34ft 

36ft 

+111. 

Resori (Ml a 

289300 

9QV» 

86<A 

87ft 

+ft 

Gatd Nuget 

280300 

30ft 

36 

29ft 

«ft 

vemltron 

200000 

9 

0ft 

. 9 

+14 

Syntes Carp 

245400 

35ft 

33ft 

24ft 

+1 


Volume: Z7M0M0 thorn 
Year to Data ;579a3&7B0srnrBS 
IstuM troaod In: 1JM0 
Advances: 575 ; dodfnes: 308 ; unchaimd: 177 
Now Htotv: 220 ; new laws: 8 


Bank Stock Quotations 


of the 


{Closing Prices 
week's trading.) 


Bavbonla .......... — 

Cleveland Trust Co. 

Petrol I Bank Corporation .., 


.. 30ft 
.. 37ft 
.. 28ft 

Rdeicorinc. 12ta 

First Md. Brian. 22ft 

First Mat. Clm. 34 

Girard Company 24ft 

inaval Bank & Trust PtdL 27ft 

Lincoln First Banks V 

Malian Nat Bank Pitts. 29ft 

Not. aty Corporation. 48ft 

New England Merdi. Boston.-. 21ft 

PfiJiadetPfUa Nat. Com 32 

Puts NOI. Bank 41 

Prev. Mat. Cora. 25ft 

Secur Poe Corporation 39ft 

StKrnrmrl Ass. Boston 32ft 

Sta Sir. Bonk Boston 22 

U4 Trust New York ... 25ft 

Un Vo Bonkstwres. 2Sft 

Virginia Not Bnksti 15ft 


Treasury Bills 


31 

30ft 

29ft 

13 

23ft 

35 

25ft 

28ft 

27 ft 

3tt 

49ft 

22 

32ft 

41ft 

26ft 

29ft 

33ft 

22 

26ft 

34 

16ft 



Bid 

Ask 

Yfd 

Aug- 22 

739 

7-07 

726 

AW. 24 

7J1 

731 

731 

Aufl. 31 

7A3 

7.11 

732 

S4A7 - - 

7.02 

6J0 

6J1 

Sea 14 - 

m 

M0 

632 

Sep, 19 

7Jff 

472 

635 

500.21 

6 JI 

M3 

676 

Sen 28 

7.00 

632 

686 

Oct. 5 

7JK 

6,79 

696 

Odt. 12 

7.05 

679 

696 

Oct. 17 — 

7J» 

684 

73a 

OCt 19 — — 

7J7 

685 

7JH 

Octm 

7.11 

691 

7JN 

Nov. 2 

7.12 

690 

738 

Nov. 9 

7J0 

730 

7A1 

Nov. 14 

7J1 

731 

7A3 

Nov. 16 

733 

731. 

7A4 

Nov. 24 

7 JO 

736 

7A9 

Mov. 30 

Ml 

733 

7A8 

Dec.? - 

731 

731 

7jO 

Dec. 12 

735 

733, 

7J0 

Dec. 74 

730 

7.18 

7A5 

Dec 21 

735 

7.13 

7A1 

Dec28 

730 

7JB 

736 

Jan. 4.1979 

734 

7.14 

7A4 

Jan. 9 - 

?A6 

736 

738 

Jan.11 — 

?A0 

732 

735 

Jan. 18 

7A0 

732 

7-65 

Jan. 25 

7A8 

738 

733 

Feb.1 

7A8 

7 A0 

736 

PeO.6 

737 

739 

737 

Feb.8 

7S1 

7-4S 

733 

Feu. 15 - 

7 JO 

7M 

735 

Mar. 6 

7 M 

7 S3 

7.95 

AW. 3 

7 M 

7ja 

BJJ5 

Moy l 

737 

7-69 

615 

May 29 

732 

7 36 

623 

aun.26 

7J8 

7*0 

733 

July 24 

730 

734 

642 

Auk 21 .... 

7 JO 

738 

650 


BANQUE DE L’UNION EUROFEENNE 

U.S. $30,000,000 

Hooting Rate Notes 
1976 - 1981 

In accordance with the terms and conditions of the 
Notes, the rate of interest has been fixed at 9 7/16% 
per annum for the interest period running from 

20th August 1978 to 20th February 1979. 


WORLDINVEST INCOME FUND 

DIVIDEND ANNOUNCEMENT 


The T ruslees of Woridinvesl Income Fund an? pleased to announce a 
S*L25 per share distribution lo shareholders in respect or the half-year 
period from December 30th. 1977 to June 29th. 1978. 

Coupon No. 3 may be presented on or after August 31st. 1978 to any 
of the following paring agents: 

Bank of America NT&SA, 

Sl George's Boflding, lee Boose Street, 

Hong Kong. 

Wobaco Trust Limited, 

50 Shiriey Street, 

Nassau, Bahamas. 

Bank of America International S-A-, 

35 Boulevard Royal, 

Luxembourg. 

Wobaco Trust (Jersey) limited. 

Union House, Union Street, Sl. Hdier, 

Jersey. Channel Islands. 

Payment will be made subject to any applicable fiscal or other regula- 
tions within fourteen days of such presentation. 

WOBACO TRUST (JERSEY) LIMITED. 


Thlo aiwouncomont BQpeani «s a matter of raoord only. 


Ail Ji LK 

os • 


Credit 

Populaire 

d’Algerie 


U.S. $ 60,000,000 
MEDIUM TERM CREDIT 


managed by 


Society Generate 


Frab Bank International 


co-mansged by 

Continental Illinois Limited Iran Overseas Investment Bank Limited 

Mitsubishi Bank (Europe) S.A. Societe Generate da Banque S.A. 

Union Medfterrarteenne de Banques 


provided by 


Soctete Generate 

Continental Illinois National Bank 
and Trust Company of Chicago 

Mitsubishi Bank (Europe) SA. 


Frab Bank International 

Iran Overseas Investment Bank 
Limited 

Societe Generate de Banque S Ji. 
Union M6diieiran£enne de Banquet 

Banque Commerdale pour TEurope Banque Europeenne de Credit (BEC1 

du Nord (Eurobank) r 1 J 

Banque Fran$aise du Commerce Exterieur European American Banking Corporation 

Irving Trust Company 

Banque Intercontinentaie Arabe Banque Internationale pour i’Afrique 

Ocddentale » B.I.A.O. » 

Caisse Centrale des Banques Populaires Credit Industrie! et Commercial 

European Banking Company 
Limited 


Agent 

SGQCTG G£N€RAl£ 
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Crossword 


3v Eugene T. Maleska 


IG K |8 19 


110 ill 112 113 


126 (27 [ZB 


(30 |J1 132 


153 154 155 |S6 


ACROSS 

1 Dame 

6 Painter Chagall 

10 Sen ora's home 

14 Merman 

15 Suffix with buck 

id fortune teller's 

words 

17 Film in which 
Hepburn won an 
Oscar: 1968 

20 " Like It 

Hot”: 1959 film 

21 Relative of a 
Teddy boy 

22 Dependable 

23 As neat as 

25 Throat-clearer’s 
rebuke 

26 Pamper 

29 Virgin ’s-bower 

33 Coat fur 

34 Jab 

35 Turkish title of 
respect 

36 Stravinsky ballet 

40 Jasmine is one 

41 Part of the 
overhead 

42 Former ice 
queen 

43 Dynamo part 

46 Alcove 

47 Purapemickels 

48 Caterwaul 


49 "And what 
is . . .?" 

52 Incarnadine 

53 Rhyme scheme 
57 Baseball book 

by Roger Kahn 

60 Relative of etc. 

61 A river of N.Y.C. 

62 Pacific pact 

63 Burrower 

64 Sturdy cart 

65 Neighbor of 
Diisseldorf 

DOWN 

1 N.J. court team 

2 Roman emperor: 
A.D. 69 

3 “Let eat 

cake” 

4 One that frees 

5 Actor Wallach 

6 Massenet opera 

7 Desertlike 

8 Sporrscaster 
Swoboda 

9 Shelters for 
cattle 

10 Film, or place 
where it is shown 

11 Contemporary of 
Lassie 

12 Pearl Buck's 

"Dragon ” 

13 Ethereal 

18 Leave out 

19 Part of a list 


24 Beautiful woman 

25 In the 
stratosphere 

26 Terra 

27 Second of two 

28 Get roaring mad 

29 Withered old 
woman 

30 French historian 

31 fatuus 

(delusion) 

32 Sapient senior 
citizens 

34 Looks 
searchingly 

37 Far from 
furtive- looking 

38 'Dog days' wui'd 

39 Talents for 
getting publicity 

44 Fit for farming 

45 Neophyte 

46 Fasces items 

48 Big and rugged 

49 Broadway, the 

Main 

50 " be in 

England . . 
Browning 

51 Unfeigned 

52 Artist Bonheur 

54 Amo follower 

55 noire 

56 Steinbeck 
character 

58 Patriotic org. 

59 Function 


NEW YORK IAPJ— 
Tlw following Quota- 
tions. supplied bv Hie 
National Association of 
Securities Dealers. Inc. 
are the prices at which 
these securities could 
have been sold (Net As- 
set Value) or bought 
(value Plus sales 
charnel Friday. 

Bid Ask 


Mutual Funds 

Closing Prices August 1 8.1971 


Bid ASk 
8.98 NL 
11.591150 
543 629 
8.91 941 
9.72 10A8 


AGEFd 

Acorn F 

Advnlnv 

Afuture 

Affsfafe 

Alpha? 

ABirthT 


447 4,/7 
2BM NL 
11.14 NL 
1149 NL 
4.94 NL 
1147 NL 
103111.27 


American Funds; 


Amer General; 


847 9.48 
887 9.69 
11441107 
1-00 NL 

748 628 
449 5-02 

14.28 15.61 
847 949 

749 8.73 
829 9JJ4 

14.78 1634 
7.25 7.92 
70402140, 
7.11 777 


MunB 

CapBd 

CapGth 

IncFd 

Ventr 

EatGth 

FdAm 

Provld 

AGItlFd 

AHerlto 

AlnsInFd 

A Invest 

Alnvlnc 

ANtGtti 

Amway 

AOptEa 


2348 2444 
848 949 
549 544 
440 7.10 
1672 2044 
172 9.53 
744 8.13 
3.99 440 
449 7.31 
1.94 

544 5.95 
7.14 NL 
1148 NL 
196 443 
10.17 1048 
4.93 549 


Axe Hduahlan: 


Fnd B 

incorn 

Slock 

BLCGt 

Batsinc 


421 8.92 
4J1 5.12 
645 7.14 
1X53 14.79 
1.72 NL 


Bobs lnv 1045 NL 

BeacGtti 940 NL 

BeocHill 1042 NL 

Berner Group: 

100 Fd 9.93 NL 

101 Fd 1023 NL 

BerkCap 624 943 
Sondstk 5.7J 627 

BastFdn 97B 10*9 
Bull & Bear Cop: 

Capm 920 NLi 

CapllS 7.77 NL 

Calvin Bullock: 


EDIESP 2448 NL 

Edson© 10.78 NL 

Elfun Tr 1748 

Elfun Tx 9J2 

Fdirlld 1142 1241 

ErmBG 1141 1249 

Federated Funds: 

Am Ldr 809 845 

Empir 19.47 

Four E 1844 

HI I cm 1441 1540 

MnnM 1J» NL 

MMM 140 NL 

Optn 1X39 1443 

TxFre 1X24 NL 

USGvt 9JJ NL 

Fidelity Group: 

Asres 10.02 NL 

Bond 849 NL 

COPIt 926 1047 

Contfd 11.92 NL 

Dally I 140 NL 

ostnv 1142 

Eq Inc 1848 NL 

Magel 3848 

MunBd 949 NL 

l*1d«l 1749 1943 

HI Yld 14-41 NL 

LIMun 9J4 NL 

Purlin 10.9211.93 

Salem 543 4 J7 

Thrllt 9.99 NL 

Trend 2440 2X74 

Financial Pm. 

Dvna 577 nl 

Indust 446 NL 

Incam 748 NL 

Fst Investors: 

SndAo 14.97 76.14 

Disco 749 X30 

Grvuth 870 9J1 

Incom 841 9 JO 

Stock 830 947 

FstMIt A 9.08 NL 

FtMIIDI 1.00 NL 

Fsl Var ixoo nl 

44W01I 30.04 NL 


Bid ASk 
Cus B4 840 929 

Cits K1 7-53 823 

Cits K2 540 6.11 

Cus SI 1940 2X77 

Cus S3 944 1843 

CusS4 542 6.15 

Polar X7D 4.04 

Lexington Grp: 

Cp Ldr 1X32 1442 

Lex Gr 1444 1X02 

Lex In 1045 1048 

Lex R )4l42 17.94 

Life ins 9.71 1042 

Llq Cap 1800 NL 

Loomis Savles: 

Copll 1S40 NL 

IWVut 1195 NL 

Lord Abbott: 

A Hi ltd 8.05 848 

Bnddb 1144 1X09 
Dev Gt 184* 2861 
Incom 138 344 

Lutheran Bra: 

Fund 1047 1146 

Incom 942 9J6 

Muni 941 1839 

US Gov 9A7 1035 

Massach use H Co: 
Freed 831 948 

IndBP 941 1828 

Mass 1138 1244 

Mass Ffnand: 

MIT 1031 1145 

MIG 9.90 1047 

MID 1447 1540, 

MFD 1X18 1637 

MCD 2045 2142 1 

MFB 14.78 15.94 

MMB 9.17 943 

Mathers 1744 NL 


HIYId 

Incom 

Invest 

OPtn 

TxExt 

Vista 

Voyog 

Rolr.inv 

Peserve 

Revere 


1844 2X01 
749 840 
748 872 
1X47 14.94 
22482340 
1244 1445 
1451 1536 
X71 NL 
140 NL 
649 NL 


Merrill Lynch: 


Bullck 

Candn 

Dfv let 

Month 

NWS 

NYVn 

CGFund 

CGIncm 

CshRsM 

Cap Pres 

Cent CC 


13351X14 
770 842 
2.97 125, 
1X87 15.14 
938 1030 ! 
1479 16.16 
1141 11.90 
845 X70 ! 
1.00 NL 
140 NL 
1.00 NL . 


CentShT 1248 1X67 
Chart Fd I960 7142 


■» Chase Gr Bos: 


Fund 
Front 
Share 
Spec! 
Cheap D 
C hem F<3 


4.90 744 
436 531 
7.72 844 
473 734 
1243 NL 
B46 831 


Disco 749 X30 

Grwth 870 941 

Incom 841 9 JO 

Stock 830 947 

I FstMIt A 9.08 NL 

FtMIIDI 1.00 NL 

I Fsl Var 1800 NL 

44WOJI 3804 NL 

Fnd Glh unavall 
Founders Group: 
Grwth 533 572 

Incom 12481X75 
Mutal 832 944 

Soecl 1X19 1333 

Franklin Grauo: 
Brown 3.9! 422 

DNTC 934 1041 

Grwth 770 7.74 

Utils 540 539 

Incom 139 804 

US Gov 9.14 945 

Capit 348 375 

Equit 474 44? 

Fundpk 1032 1048 

Fund Inc Grp: 

Comln 839 NL 

Impac 839 B41 

indTr 1173 1243 

Pilot 946 NL 

GES8.S 28.93 

Gen Sec 1147 NL 

Grthlnd 23J3 NL 

Hamilton: 

F HDA 445 4.97 

Grwth 600 674 

Incom 7.47 NL 

Hart Glh 1BJ4 NL 

Hart Lev 1X21 ML 


Mid AM 576 

MONY F 9.97 1 

MSB Fd 1677 

Mut Ben 9J7 l 

Ml F Fd 837 1 

MlFGIti 479 ; 

Mutualof Omaha: 


1893 1139 
1544 1547 
9.94 1838 
9.17 934 
140 NL 
1079 1872 

574 679 
9.97 1890 
1477 NL 
9J7 1048 
837 9.05 
479 5.18 


Amer 1172 1175 

Grwth 428 445 

Incom 933 1814 

TxFre 1A131534 

MulShrs 3442 NL 

NEAMltt 617 NL 

Natl Ind 1X46 NL 

Nat Secur Ser: 

Balan 1806 1035 

Bond 439 434 

DIvM 4A7 432 

Grwth 434 644 

Pf Stk 745 603 

Incom 5.92 638 

Stock 847 9.13 

NELIIe Fund: 

Eault 1699 2844 

Grwth 1244 1X52 

incom 1X92 1445 

RelEq 1744 1947 

Neuberaer Berm: 
Enrpy 1570 NL 


SafecEqt 18871148 
SafecGth 13701443 
StPCan 940 1811 
StPGwv I860 1178 
Scudder Stevens: 

Com St 11.13 NL 

Incom 1370 NL 

Inti Fd 1642 NL 

Mon R 9.90 NL 

MMB 944 NL 

Sped 3542 NL 

Security Funds: 

Bond 940 9.77 

EqutV 5.11 548 

Invest 7.94 870 

Ultra 1542 1445 

Selected Funds: 
AmSta 773 NL 
SplShs 1433 NL 
Sentinel Group: 

Apex 4.19 448 

Balan 773 645 

Com S 1112 1375 
Grwth 949 1859 
Sentry F 1641 1744 
Shareholders Gp: 
Cmstk 830 674 

Entrp 431 744 

I Harbr 941 1040 

Legal 749 no 

Pace 1744 1938 

Shearson Funds; 
Appro 2270 2426 
Incom 16171946 
invest 11441242 
SlerraG 1178 NL 

Shermo 2449 NL 

Sigma Funds: 

Capit 11.13 1X16 
invest 10.72 1172 
Trust 9.18 1033 

Vent 941 1039 

SB Eqtv 1145 1235 
SBI&Gr 1331 1431 
SoGen In 1X08 1349 
Sw In vs 680 941 

Swln Gt 447 731 

Sever In 1X57 1X74 
Spectra F 735 NL 

Slate BondGr: 


HlghYid 

HoldgTr 


11421X64 
1.00 NL 


CNAMgi Fds: 

Llbrtv 440 4.92 
Menhat X95 372 
Schust 

1135 1238 Co km lot 
Funds: 


HorMan 1441 17.96 
I Si' Group; 


Sen Sec 
Fund 
Grwth 
incom 
Optn 
Colu Glh 
CwIthAS 
Cwlth C 


692 875 
943 1042 
4.99 645 
651 930 
10.94 11.98 
1940 NL 
.99 137 
144 146 


Grwth 

incom 

Trstsh 

TrPaSh 

industry 

Hit cap 


537 547 
342 X96 
10.94 11.94 
195 
435 

1.00 NL 


Guard 

Portn 

New Wld 

NewfGI 

Newt Inc 

NIchlFd 

Nomura 

Noreast 

Nuveen 

Omega 

One Wm 


3033 NL 
1145 NL 
1271 NL 
144® NL 
947 NL 
2338 NL 
1376 1440 
1475 NLI 
974 9.70 1 
11.10 1172 
15.95 NLi 


Com F 473 5-17 
Dlv Fd 5.19 547 

Proa F 5.1 B 546 

SfFrniGt 4.P9 NL 
SFrm Ba 1046 NL 
State St 49.18 4949 
Steadman Funds: 
Amlnd 245 NL 
AssoF 130 NL 
Invest 141 NL 
Ocean 435 NL 
Stein Roe Fds: 

Balan 7847 NL 
Cap G 1142 NL 
Stock 1344 NL 
SlratGtti 1974 NL 
Survey F 1890 11.91 
Tempi Gt 1774 1844 
Tempi w 1X11 1433 
Temp inv 130 NL 
TmsCaP 7.98 847 
Traslnvs 940 1833 
Trav Ea 1X25 1339 


Tudr Hd 
TwnC Gt 


2076 NL 
747 NL 


Oppenhelmer Fd: 
Opoen 476 739 


fnfinvsf 1 0.97 11.99 
InvGuld 11.13 ML 


invindlc 146 
lnv Bos 1070 
Investors Group; 


146 NL 
1070 1130 


Comp Bd 698 944, 
Comp Fd 898 944: 
Concord 14.96 NL 

Cons lnv 1037 10751 
Consiel G 9.13 NL 

Coni Mut unavall 
CvYIdSe 1239 1X25 

CtrvCOP 1231 1X31 

□Ivlncm 130 NL 

Delaware Group; 
Decat 1243 1340 

Detaw 1X94 14.14 
Delch 9.05 949 

TxFre 931 943 

Delta 6.76 739 

Dir COP 442 4.B3 

DodCxB 2X70 NL 

DodCxSI 17.44 NL 

OrexBur 11.11 

Dreyfus Grp: 1 

Drevf 1348 14.95, 
Lev 90 1675 2049 , 

Lk> AS 978 NL 

NNIne 7.90 NL. 

Spl InC 732 NL 

TxEm 14.9T NL 

TWdC 16-91 , 

Eagle Gr 1143 1X93 

Eaton&Howard: 

Baton 615 879 


IDS Bd 
ID5 Grt 
ids ndi 

Mu tl 

Prog 

To* Ex 

Slock 

Seied 

VorPy 

inv Resh 

istel 

Iw 

JP Grth 
JOnuS F 


545 545 
740 

5.96 448 
975 >806 
192 476 
444 445 
19.16 2043 
698 944 
742 878 
601 675 
2374 2X98 
679 NL 
1139 tX27; 
2441 NL! 


IncBoS 661 941 

MonB 130 NL 

Oafrt 2345 2637 

TxFre 973 NL 

AIM 1147 1234 

Time 1077 11.77 

OTC See 1745 1697 

Poram M 18441137 
Penn Sa 622 NL 

Penn Mu 476 nl 

Philo 939 1074 

PhoeCap 846 944 

Phoen Fd 933 1822 

Pilgrim Grp: 

Pll Fs 1475 1X12 

PMg Fd 1X18 1X92 

Mag C 346 4.io 

Mog In 933 9.90 

Pioneer Fund: 

Fund 15.91 1739 

II 21.16 2X13 

Plan Inv 1X90 1432 

Plfgrth 1237 1342 

Plllrnd 1X16 1379 


John Hancock: 

Balan 8-77 9_S3 

Bond 1043 2803 

Grwih 640 7.15 

JOhnStn 21.49 NL 

Kemper Funds: 
incm T8t7 1042 

Grow 940 10.27 

HIYId 1148 1X74 

ManM 130 NL 

MunB 1074 10.75 

Optn 1379 15.07 

Summ 15.90 1730 
Tech 979 10.15 

TolR H31 1X36 

Kevstone Funds: 
CusBi 17.11 1747 

Cus B2 19.10 2048 


Con Inc 

incom 

Muni 

Sden 

Vona 

Unit Sves 


Plan Inv 13 
Plfgrth 13 

Plllrnd 13 

Price Funds: 


Grwih 1230 NL 

Incom 945 NL 

N Era 1275 NL 

N Horiz 1175 NL 

Prime 1800 nl 

TxFre 973 NL 

Pro Fund 7.92 NL 

Prolnc 1072 NL 

PruSiP 1034 1130 

Putnam Funds: 

Conv 1X90 14.10 

Eault 13.18 1440 | 

Georg 14.16 1548 ' 

Grwih 1176 1245 1 


LET'S JUST SAV THAT 
UFEHA5 ME BEATEN _ 


50 1 0VE UP.' I 
APMIT THAT THERE'S 
NO WAV I CAN WIN... 


WHAT 15 IT HOU 
WANT. CHARUE.BMN ? 


HOW ABOUT TUIO 
OUT OF THREE? . 





/ PK ' 

/ / faster \ 

I SiHHiviices’J 


Wete LC&T 3CC ^ 
Cm&cCJ IW£ 


g,AMe ^i • ™ u <B 

M4AT El SE IS NBW ? TrflS f 




S' 



THKCS , 

...'.MC¥TMANY Afi’ET&tf 









r CAN'T— WWAT IF ,lu H\ 
VADOD PECKERS START 
PECKING MOLES y — S 
INI MV TRUNKy - — / 



wVWSHlN* LASS IN TWB FRONT BAR, AND?) 
-ZtHlMCSMEMUSl BE FROM U3N&ON < 



■tVWTStSWtUKESIMBW' 
-VOGUEON THE CXTKlDE 
AT#VAGUEON1MEIN51DE> 


lA&re N TZ? THIS— THE G\A [PfP£CT2DF* 

dx&TAdf&T? rZfc A 

0UP^T \WCX&AS& dr TW&MlL-UdH 


pe&K&TAUceF HAV5> AHV> 

uArBurr ^ 


Reluctant to leave 
CONNIE'S APARTMENT 
UNTIL HE HAS SEEN 
HEN DATE , VINCE 
LUDD/QAN SUDDENLY 
DEVELOPS A SEVERE 
HEADACHE AND 
RUSHES AWAY* 




CAPTAIN SLASH, IPTDU \AN, MATE, 1 MS JUST 

PONT - PUT THAT KNIFE I HAVIN' A LITTLE 

AWAY YOU SET NO FUN WITH NT/ 


A DOCKSIDE CLASH 
IS AVERTED. 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


TwnC Inc 1045 NL 
U5AAGI 848 NL 
USAAInc 1176 NL 
UnlAccu X98 NL 
Unit Mut 673 NL 
Union Svc Grp: 

Brood 11.74 1244 
Not lnv 731 748 
U COP 1475 16.12 
Union 1272 1X18 
United Funds: 

Aeon 6.99 744 
Bond 735 770 

Con Gr 1035 1898 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ordinary words. 


949 1041 
10.11 1135 
930 949 
7.10 7.76 
6.91 745 
X19 NL 


Value Line Fd: 

Val U 1821 1047 
mcom 434 672 

LevGt 19.181947 

SPlSIt 642 648 

Vance Sanders: 

Incom 1X121434 

Invest 741 621 

Comm 7.92 644 
Seed 1X38 1442 

vanguard Group: 
ExPlr 3075 NL 

Ftldx 1441 NL 

Ivest 9.71 NL 

Morg 1447 NL 

Trusl 1049 NL 

Wells! 1X08 NL 

Wellfn 9JM NL 

West B 930 NL 

Wh MM 1030 NL 

Wlndr 1148 NL 

: vorin unavall 
WollS! G 6.97 742 

Wdn Ea 1692 NL 

Wise me 444 NL 

I Wood Strothers; 
tfeVeg 3334 NL 

Neuw 1005 NL 

Pine 1074 NL 


DUSEE 


VOLEN 


IAMBALS 


CLITIE 


WHAT HOT MUSIC. 
DOES TO PEOPLE 
V ^mH'SQUAKETASTES^ 

Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Saturday's 


Answer IX I ITU ™em fX I n 

(Answers tomorrow) 

ay . s I Jumbles: THICK SQUAW IMBIBE HARROW 
I Answer. Could be a question of price— HOW MUCH? 


Imp rime par P.I.O. - /, Bd. Ney Paris 75018 



* 1 WISH iOiSv GET MARRIED AN‘£/V£ 

somooy else allwt mazi* 


BOOKS 

A TIME FOR TRUTH 

Bv William E. Simon. Reader's Digest Press/ McGraw-Hill. -* s 

pp. S 12.50 . 

Reviewed by Steven R^ctner 

F f APRIL, 1975, ihen-Secretaxy ertmient must cominue ' b o » jjk 
of the Treasuiy Wflliam J. a^amst gross dijparii tj»i nthe^i 
Simon ted a delegation of US. offi- tnbuuon of 
dais to the Soviet Union to discuss our fiscal mu« be 

trade matters. At the coDdusion of with Social Secimiy . mu. 
the two-day meeting, the American checked - but not if .the ireMi 
group boarded Air Force Two for would be to plunge the countr> 
me trip home. As the jet lifted off into a depression, 
and the 80 passengers realized they And yes, government is too pig 
were no longer on Soviet soil, the — one 0 f Simon's most interesting 
group spontaneously burst into citations is of a computation that ri 
applause. For Simon, it was a most die increase in expenditures on so- 
poignant demonstration of the programs between 1965 and 

sense of freedom. 1975 were distributed directly to 

On that occasion, the talk was of the poor as cash, each poor person 
political freedom, but the expert- would receive $8,000 a year. But 
ence soon led Simon — by his ac- here as elsewhere, Simons self- 
count — to reflect on economic righteous tone makes agreeing, with 
freedom and to conclude that eco- him most difficult. (As with jfc* 
nomic freedom is a key — perhaps many other first-person tales. ‘A 
the key — constituent' of political Time for Truth” lacks narrati'e 
freedom, and that if the former is vigor and literary quality), 
lost, the latter is sure to follow. p or someone so fixated on the 
Such is the strident message of this notion of freedom, Simon's book 
combined political memoir and ide- has an anti-democratic strain. His 
otogical exhortation. most venomous attacks are re- 

“In sum, individual liberty in- served for Congress and he suggests 

eludes the individual's economic that effective action can never 
freedom and the Founding Fathers come from a body as divisive and 
knew it," Simon says. “They had as divided as the legislature. He 
good reason to leave the productive yearns for authoritative decision- 
activities of men as free as possi- making, free from political consid- 
ble.” Meanwhile, in Simon's view, erations and political constraints. 
this ideal is being corrupted, as the but he derides the long, tortuous 
disease that began m Europe process that has evolved over 200 
known as social democracy — ns- years and whose deliberative nature 
ing government involvement in the ls largely responsible for preserving 
nati onal economy — spreads to the our freedom. 

United States. Whatever other purpose the 

There follows a litany of familiar book may serve, it readily suggests 
themes about economic disaster, to the most sympathetic reader that 
arrived and pending. Government’s President Gerald Ford's secretary 
share of the Gross National Prod- of the treasury lacked even basic 
uct has risen from 12 percent in political s kills and felt himself nuV 
1930 to 36 percent in 1976. Federal cast in his role. If there is still talk 
spending has increased 232 percent these days of a Simon gubemaiori- 
from 1961 to 1975. The Social Se- al or vice presidential candidacy, it 
curity system could be short as could only be as cocktail-party 
much as $4 trillion. Regulation in fodder. “As often as not, I felt like 
1975 cost $130 billion. Business hurling a brick at some of those 
profits and capital investment have gentlemen whom 1 once described 
been disappointing. And so on. If in an unguarded moment as 'those 
none of this sounds particularly coconuts on the Hill,' "he writes, 
new it's because it isn> but in the Two other p^; 0 nlv 

Passing reference is iade to the 
ner for the nation s rightist eco- ^ acl that business Drought many of 
nomic faction, it assumes a new its ^ent regulatory hSidache.? on 
vibrancy. itself by virtue of irresponsible be- 

But as far as the current popular havior in decades past. Also, it has 
mood is concerned, Simon seems to become the vogue in Republican 
overstate the need to swing the pen- circles to maintain that the conserv- 
dulum in the other direction; had alive objection to government pro- 
be chosen a more measured route, 
some of his points would have been 
persuasive. 

Yes. there is too much regulation 
and, more importantly, too much 
bad regulation — but some regula- 
tion wi always be needed. Yes, the 
danger of encroaching British so- 
cial democracy is real — but gov- 


danger of encroaching British so- 
cial democracy is real — but gov- 


Sohitioa to Friday’s Puzzle 


□B0B 0DDDB DDDB 
□HE3EJ □□DDK DBBEJ 
□□□□□□□DUG DEED 
□□□□□□□□ EEEEEO 
□ODD □□□□DOD 
□□□□□D □tODDD 
□□□□□ □□HOQ OOE 
QCIOaDDnaUCDCDDDl 
□BO □□onn ODDEOI 
□□□□□ □□ESDEl 
□CJBDE3I3D DEED 
□□□SEE DBEDDDEE 
□□an □□□□liceddd 
BEDE BDDDD GDED 
□□□□ □□DDE DEED 


Chess. 


. NEW YORK, Aug. 20 — Once 
again in the 12th game of the world 
championship chess match in 
Baguio Giy, the Philippines, the 
tideholder, Anatoly Karpov of the 
Soviet Union, attacked the bastions 
of the open defense to the Ruy Lo- 
pez that his challenger, Viktor Kor- 
chnoi, has been setting up, and 
once again the defense hdd for a 
draw. 

Korchnoi, the leading authority 
on the open defense, has been 
rewriting his commentary on it in 
the pages of Volume I of “The En- 
cyclopedia of Chess Openings" 
each time he uses it to baffle Kar- 
pov. By now Karpov should be get- 
ting wise to the Fact that, in every 
variation that the encyclopedia re- 
commends as favoring White, Kor- 
chnoi has secret improvements 
rehabilitating the defense. 

The only time Korchnoi failed 
with the open defense was in the 
eighth game, when he deliberately 
tried an absurdly risky line and was 
crushed. 

In the second and fourth games, 
Karpov played the orthodox 9 P- 
B3, and in .the eighth and 10th 
games, he used the rare 9 QN-Q2.- 
In the 12ih game, he tried the 
Howells attack with 9 Q-K2, clear- 
ing a square for 10 R-Ql til exert 
pressure on the Queen file. 

Well Known 

It is wdl known that Black can 
slip away from the Queen file with 
14. . .Q-Nl since 15 BxQP?. BxB; 
16 RxB, QxP costs White material. 
What was not known before this 
game was that the supposedly 
strong 16 N-K.1 is valuable primari- 
ly because 16. . .NxB?; 17 PxN, ~ 
Q-N3; 18 QxQ. PxQ: 19 P-QN4 


By Robert Byrne 

the weakness of his isolated QP, 
but Korchnoi balanced that by the 
artificial isolation of the White KP 
with 21. . .P-KN4. 

After 25. . -B-B5, Karpov might 
have maintained the extra pawn 
with 26 P-B4. His alternative, 26 N- 
N3, BxN; 27 RxB. NxP: 28 R-Q5 
also wo a a pawn, for 28. . .P-B3 
would have permitted 29 N-K4, K 
N2; 30 NxNP. Yet Korchnoi's 
28. . .N-NJ; 29 RxNP, R-B7 gave 
Black counterplay with a Rook on 
■the seventh rank. 

Since Karpov could not retain 
his plus pawn without falling into a 
passive position, he permitted Kor 
chnoi to capture it with 31.. .Rxp. 
In return, Karpov obtained some 
initiative of the King side but not 
enough to upset the balance of the 
game. 

The champion again went 
pawn ahead with 43 RxP. but after 

43. . .R-Ql; 44 R-N7, there was 
no chance for him to hold onto it. 

■As Korchnoi put his sealed 44|h 
move into the official Avelope. he 
offered a draw and Karpov accept 
ed without resuming plav Afu?r 

44. . .R-KRl-,45 P-W.*k 1B3;46 
R-N8. RxPch; 47 K-Nl. R-FM; 
R-N8, neither side could claim 
advantage. 

RUY LOPtiZ 
Karpov While 
Korchnoi Block 


postponing 16. . .NxB? in favor of 
16. . .Q-N3; 17 QxQ. PxQ, Kor- 
chnoi kept the QB4 square open for 
tin use of his KN. thus solving the 
.variation’s chief problem. 

Of course, Black was left with 


I. P.K4P-K4 

X N-KB3 N-QB3 

J. B-TI5 
4.B-R4N-B3 

XCaaltesNxp 
4. P-Q4 P-QK4 
7.B-N3P-Q4 

6PXPB-K3 

9.Q-K2B-K2 
18 R-Ql castles 
11. P-B4 NPxP 
IX BxP B4B4 
118-K3BXB 
1 AQxBO«it 
1XB-N3N-R4 

16.N-K1 0-N3 
17-OxQ PxQ 
16 P-B3 NxB 
19.RPXNN-B4 
28 P-QNj M4>2 
2L N-03 P-KN4 
2X N-B3 KR-B1 . 


2XN-B2P-05 

24. N-K2 P-06 

25. NxP B-B5 
24. N-N3 BxN 
27. RXB NXP 
26 R-Q5 N-N3 
29. RxNP R-B7 
38 P-N3 R-N7 
31- N-BS Rxp 
32.P-R4 K-B1 
3XP-RS I1-K3 

34. NxN KxN 

35. R-Klctl K-Bl 

36. R-IC4 P-R4 

37. r an 4>N4 K-*:2 
36P*P RxRP 

». P-R6 RxR 
48 RxR P-N4 
4t. R-N7 R-MBch 
4X K-R9 RHJ8 

43. Rxp R<ji 

44. R-N7drau> 


grams is not that they are too large, 
but that they are ineffective: pro- 
grams to help the poor actuall> 
help the middle class, Simon con- 
tends. This strikes me as highly 
disingenuous, for it suggests that if 
the money went more directly to 
the poor. Republicans would sup- 
port the programs, which is highly 
unlikely. 

Simon’s book is not without a 
program for action, but the pro- 
gram is as extreme as the analysis. 
“The principle of *no taxation with- 
out representation,’ " and “The 
concept that *wealtb is theft’ must 
be repudiated," is one typical sug- 
gestion. This could be accom- 
plished, in part, Simon says, by 
business directing its money to 
foundations, universities and media 
that support its goals. Fortunately, 
few have yet taken Simon's recom- 
mendations to heart 


Steven Reamer is on the staff oj 
The New York Times. 
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Sutton Loses 10th 


•' i. 


-.1 ; 


Mets Defeat Dodgers, 8-4 


NEW YORK. Aug. 20 (AP) — 
Sieve Henderson’s two-run single 
highlighted a -four-run' sixth inn ing 
yesterday, carrying the New York 
Mets to an 8-4 victory over Los An- 
geles and ending the Dodgers’ four- 
game winning streak. 

After New York reliever Dale 
Murray, 6-5, pitched out of a bases- 
loaded, one-out jam in the top of 


the sixth,- the Mets went to work 
against Don Sutton, 12-10. 

John Steams doubled and Bruce 
Boisdair walked. One out later, af- 
ter Doug Flynn walked to load the 
bases, pinch-hitter Ron Hodges 
lofted a pop fly that was dropped 
by shortstop Bill RusselL 

Steams scored on the 
snapping a 1-3 tie. Then Lee 


Rice Hits 30th Home Run 

Friday: Torrez Wins 15th 
A s Boston Bectts Oakland 


zilli drew a bases-loaded walk and, 
one out later, Henderson cracked 
the single off reliever Charlie 
Hough that helped the Mets to 
their second victory in eight 

Reds 9, Cubs 7 

At Chicago, singles by Mike 
Lum and pitcher Tom Hume in the 
10th inning led Cincmnati to an 
uphill 9-7 victory over Chicago. 
Dan Driessen opened the Cincin- 
nati 10th with a angle and, when 
right fielder Bobby Murcer 
dropped Johnny Bench's line drive, 
Driessen was forced at second. 
Dave Concepcion singled before 
fourth hit of the game 


OAKLAND, Calif„ Aug. 20 (AP) 
— Jim Rice had four hits, including 
his 30th homer of the season, ana 
Mike Torrez won his 15th game, 
leading the Boston Red Sox to a 6-3 
victory over Oakland Friday night 

Torrez, who has lost six games, 
pitched eight innings before being 
relieved by Dick Drago, who re- 
corded bis seventh save^ 

Rice, who has 1 UI RBIs, beat out 
a hit to shortstop to start a three- 
run eighth inning that snapped a 3- 
3 tie. Carlton Fisk, who singled to 
score Rice in the sixth, then dou- 
bled for what proved to be the win- 
ning run. Jack Brohamer doubled 
to score Fisk and then scored him- 
self on a single by Dwight Evans. 

Starter Steve Renko, who al- 
lowed Rice's two-run shot in the 
first and his leadoff hit in the 
eighth, lost his eighth game against 
six victories. Rico Cany's single 
scored Oakland’s first two runs in 
the third and a pinch-hit single by 
Taylor Duncan scored the third run 
in the seventh that tied the score. 

White Sox 7, Indians 1 

At Cleveland, a two-run triple by 
rookie Mike Squires and a two-run 
homer by Ralph Garr highlighted a 
four-run first inning that helped 
Chicago to a 7-1 victory over Cleve- 
land. 

Yankees 6, Mariners 1 

At Seattle. Graig Nettles drove 
in three runs ana Ed Figueroa 
hurled a four-hitter to lead New 
York to its fourth straight victory, a 
6-1 decision over Seattle. Figueroa, 
12-8, struck out four and walked 
two en route to his ninth complete 
game. The loser was Paul Mitchell, 
6-12. the first of four Seattle pitch- 
ers. 

Angels 3, Orioles 2 

At Anaheim, Calif., Don Baylor 
belled a two-out solo home run in 
the ninth and Chris Knapp pitched 
a seven-hitter, helping California to 
a 3-2 victory over Baltimore. 

Twfcis 4, Blue Jays 3 

At Bloomington, Minn., Glenn 
Adams doubled with one out in the 
10th to drive in Hosken Powdl 
with the winning run and give Min- 
nesota a 4-3 victory over Toronto. 
With one out, Powdl singled Off re- 
liever Tom Murphy, 4-9. Adams 
then doubled off the wall in right- 
center to score Powell. Reliever Jeff 
Holly. 1-1. pitched four innings, al- 
lowing two nits. 

Rangers 4, Royals 3 

• At Kansas City, throwing error; 
by Pete LaCock and Fred Patek led 
to four unearned runs, allowing 
Texas to defeat Kansas City, 4-3. 
In the first, Mike Hargrove and Jim 
Sundberg singled and first baseman 
LaCock threw wildly to second on 
a grounder, allowing both runners 
to score. Bobby Bonds opened the 
fourth with a single and took sec- 
ond when shortstop Patek threw 
wildly to first Bonds took third 
when Richie Zisk reached first on a 
passed ball by Darrell Porter after 
Zisk had struck out. John Lowen- 


stein followed with an RBI _ 
and Toby Harrah knocked in 
final run with a groundouL 

Brewers 2, Tigers 0 

At Milwaukee, Larry Sorensen 
scattered eight hits and Gorman 
Thomas lined a two-run double in 
the second to provide the runs 
Milwaukee needed to beat Detroit. 
2-0. Sorensen tossed his 14th com- 
plete game to earn his ISth triumph 
against eight tosses. 

Cardinals 5, Braves 1 

In the National League, at St 
Louis, George Hendrick singled 
home two runs during a four-run 
fifth inning to give Sl Louis a 5-1 
victory over Atlanta. Wayne Gar- 
rett led off the Cards* fifth with a 
double and Jerry Morales followed 
with a single. Garrett scored on a 
sacrifice fly by Mike Phillips, Lou 
Brock wanted, Garry Templeton 
doubled home Morales and Hen- 
drick drove in Brock and Temple- 
ton. 

Reds 8, Cubs 3 

At Chicago, Cincinnati stormed 
to an 8-3 victory over Chicago as 
George Foster and Johnny Bench 
drove in four runs with back-to- 
back homers in the first and con- 
secutive doubles in the ninth. 
Foster's 27th homer came after 
Dave Concepcion singled and 
Bench followed with his 18th off 
losing pitcher Dave Roberts. 

Giants 6, PhOfies 5 

. At Philadelphia, Mike Ivie hit a 
pinch-hit home run with Marc Hill 
on base with two out in the ninth to 
give San Francisco with a 6-5 tri- 
umph over Philadelphia. Garry 
Maddox doubled home Mike 
Schmidt for Philaddphia'a final 
run in the ninth. Maddox, who 
then stole third, was easily tagged 
out to end the game when he tried 
to steal home. 

Pirates 6, Astros 3 

At Pittsburgh, pitcher Jim Bibby 
hit his first major league homer and 
Dave Parker supported him with 
three hits and two RBIs to lead 
Pittsburgh to a 6-3 victory over 
Houston. Bibby, 7-7. lasted only 
until the sixth inning, aUdwing 10 
hits and two runs. Kent Tekulve, 
the fourth Pirate pitcher, picked up 
his 21st save. 


Linn's 

scored Bench. Hume then 
home two more runs, throu 
drawn-in infield. 

Padres 3, Expos 2 

At Montreal, Randy Jones and 
Rollie Fingers combined on a five- 
hitter and Jones knocked in the 
winning run with a sixth- inning sin- 
gle as San Diego posted a 3-2 victo- 
ry over Montreal. Jones, 11-11, al- 
lowed two unearned runs over sev- 
en innings before yielding to 
Fingers, who extended bis major- 
lea gu e-lea ding save total to 28. 

Pirates 4, Astros 2 

At Pittsburgh. Frank Taveras 
stole three bases and scored two 
runs, leading Pittsburgh to its fifth 
straight victory, a 4-2 decision over 
Houston in the first game of a dou- 
bleheader. The second game was 
because of rain and was 
ieduled for today as part of a 
doubleheader. 

Braves 3, Cardinals 0 

At Sl Louis, rookie left-hander 
Larry McWilliams stymied SL Lou- 
is on four hits for his first major- 
league shutout and complete game, ’ 
and Atlanta scored runs on a sacri- 
fice fly. a balk and a fielder’s choice 
as the Braves beat the Cards. 3-0. 
McWilliams won bis sixth straight 
game since being called up from 
Richmond of the International 
League at the all-star break. Bob 
Forsch, 9-15, who pitched the first 
seven' innings, lost bis nin th 
straight decision. 

Phnges 3, Giants 0 

At Philad elphia, Mike Schmidt 
led off the game with a home run 
and Steve Carlton scattered 10 hits 
as Philadelphia snapped a five- 
game losing streak with a 3-0 victo- 
ry over San Francisco. The game 
ended when Marc H31 was thrown 
out at home attempting to score 
from first on J ohnni e LeMaster’s 
double. The victory extended Phila- 
delphia’s ' lead in the National 
League East to three games over 
.Chicago and prevented San Fran- 
cisco from gaming ground on first- 
place Los Angeles in the West 



Meet at Berlin 


Caulkins Bests 
Swimming Mark 


Fran Hire Dupaiches 


Aoedoaadfaa 

Ambrose Gaines, foreground, and Bill Forrester, both of the United States, embrace after For- 
rester won the 200-meter freestyle at the swimming championships in Berlin. Gaines was second. 

Outbursts Linked to Alcohol 


Dodgers 7, Mets 3 

At New York, Steve Garvey, 
continuing his assault on New 
York pitching, hit a three-run ho- 
mer and scored three times to 
spearhead Los Angeles to a 7-3 tri- 
umph over the Mets. Garvey, 10- 
for-22 against New York pitching 
this year, hit his 17th homer in the 
fourth following singles by Tommy 
John and Reggie Smith. 

Padres 3, Expos 2 
At MontreaLTosing pitcher Steve 
Rogers walked in the tying run and 
pinch-hitter Gene Tenace drove in 
the .eventual winning run with, a 
sacrifice fly in the seventh, giving 
San Diego a 3-2 victory over Mon- 
treal. 


Marsikov Retains Women’s Title 
At Canadian Tennis Championship 


TORONTO, Aug. 20 (UPI) — 
Regina Marsikova won her second 
consecutive women’s title and top- 
seed Eddie Dibbs and upset winner 
Jose Luis Cl ere yesterday moved 
into the men’s final at the Canadi- 
an Open tennis championship. 

Marsikova, 19, outlasted Virginia 
Ruzici, 7-5, 6-7, 6-2 in hot, humid 
weather. Marsikova used superior 
strength to push Ruzici back from 
the baseline, hitting from side to 
side to tire her ouL 
Dibbs, the world’s fifth-ranked 
player, came from behind to beat 
Chris Lewis, 6-4, 3-6, 7-5, and move 
into today’s men’s finaL 
Clerc reached the final by upset- 
ting Brian Gottfried. 5-7, 7-5. 6-4. 

in the other semifinal. 

Marsikova went up 5-3 in the 


second set and had two match 
points before the wiry Romanian 
dug in and took three straight 
games. In the tie-breaker, Marsiko- 
va had another four match points 
against the exhausted Ruzici but 
failed to put it away. 

Ruzid threw away the next \ 
on unforced errors and 
caught her second wind and went 
onto win. 

In the first men’s semifinal 
match, Dibbs punished Lewis for 
his forays to the net with accurate 
purring shots and maintained the 
pressure with his own charges. 
Dibbs fell behind at the beginning 
of every set fighting back from a 3- 
0 deficit in the third to defeat Lew- 
is. 
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Fan Rowdyism Spreads in U.S. 


By George Vecsey 

NEW YORK, Aug 20 (NYT) — 
Baseball helmets are normally worn 
to protect against a pitchers fast- 
ball, but Richie Zisk and Bobby 
Bonds of the Texas Rangers recent- 
ly donned their hard hats to protect 
themselves from spark plugs, ice 

by 


from spark plugs, 
firecrackers tossed 


see a lot of baseball without going 
to the park. The gentler people 
have the option of staying home, 
while the rowdier fans, willing to 
put up with one another, continue 
to flock to the stadiums. 

Although some suburbanites 
grumble about having to travel to 
the old neighborhoods, such as 
those around Tiger Stadium in De- 
troit and Yankee Stadium in the 
Bronx, it is generally not the urban 
poor who are the problems inside 
the park. At Yankee Stadium a 
large, number of those arrested or 
qected come from outlying areas, 
drinking all the way. 

Too Much Alcohol 

■ Ralph Snyder, director of opera- 
te! 


A's 8, Red Sox 4 

In the American League, at Oak- 
land, designated hitter Rico Carty 
drove in two runs with his 22nd ho- 
mer of the season and an infield 
out as Oakland defeated Boston. 8- 
4, and snapped a seven-game losing 
streak. 

Royak 3, Rangers 0 

At Kansas City, Clint Hurdle hit 
a two-run homer and Dennis Leon- 
ard scattered six bits to give Kansas 
City a 3-0 victory over Texas. Fer- 
guson Jenkins, 11-8. bad held the 
Royals hitless until Pete LaCock 
led off the fourth with a single. 
White Sox 2, Indians 1 

At Cleveland, Ralph Garr sin- 
gled h ome Lamar Johnson in a 
two-run first inning and Francisco 
Barrios hurled his first complete 
game since June 16 to lead Chicago 
to its fourth straight victory, a 2-1 
verdict over Cleveland. 

Twins 5, Blue Jays 0 

At Bloomington, Minn„ rookie 
Gary Serum hurled his first major- 
league shutout, a two-hitter, as 
Minnesota beat Toron to. 5-0. 

Tigcn 6, Brewers 4 

At Milwaukee, Ron LeFlore 
knocked in the potential winnin 
run during a three-jun seven 
inning, in Much Milwaukee com- 
mitted three errors, as Detroit de- 
feated the Brewers, 6-4. • 

Angels 4, Orioles 3 

At Anaheim, Calif., Rick Miller 
singled home Dave Chalk with the 
go-ahead run in the seventh, and 
California held on to defeat Balti- 
more, 4-3. and remain in a virtual 
tie with Kansas City for the lead in 
the American League_WesL 
Mariners 4, Yankees 1 

At Seattle, Jim Colbom tossed a 
three-hitter and Bruce Bochte 
homer ed to lead Seattle to a 4-1 vic- 
tory over New York. Colbom gave 
a homer to Chris Chambliss in 
Be second inning in posting only 
his fourth victory in 12 decisions. 


Ives from 
cubes and 

Chicago White Sax fans. 

Baseball has not yet bad to resort 
to Latin American and European 
soccer teams’ practice of using 
moats and screens to separate ath- 
letes from fans, but something akin 
to that may be needed someday. “I 
can see the day coming when we'll 
have to fence off the lower stands 
to protect the players," said the 
Chicago manager, Larry Doby. 

That might avert incidents like 
Baltimore fans heaving hot dogs at 
Reggie Jackson, a San Francisco 
fan dropping a cherry bomb near 
George Foster, Yankee fans dump- 
ing garbage on relief pitchers com- 
ing in from the bull pen and Cin- 
cinnati fans pouring beer on Bob 
Watson after he crashed into the 
outfield fence. 

Fans in Trouble, Too 

But moats and fences won’t pro- 
tect the gentler fans from the peo- 
ple in the next row who start fights 
and use language that used to be 
too strong for the street. There has 
even been a state inquiry into 
rowdyism in Boston's sports 
arenas. 

A look at major league ballparks 
across the country leads to three 
general conclusions: that crowds in 
some places — notably New York's 
Yankee Stadium and Boston's Fen- 
way Park — are less pleasant than a 
decade ago, forcing some parents 
to avoid family outings there; that 
beer sales are a major factor in 
poor behavior by fats (but that few 
clubs attempt to limit beer sales, a 
source of profit to management), 
and that, the rowdyism notwith- 
standing. the dubs do not view 
vandalism as an expensive prob- 
lem. Teams fed they can cope with 
vandals by hiring a few extra 
guards, a small expense compared 
with gate receipts. 

There is little doubt that at least 
in some dries, rough behavior in 
the stands has increased during the 
last few years. Another marked dif- complaints that a limit of two cups 
ference involves the nature of the a customer was instituted, 
disturbances. It seems to many Early this year Raymond Flynn, 
baseball people that the old-style a South Boston Democrat who’ is a 
flare-up in the stands stemmed city councilor as well as a state rep- 


tions for Tiger Stadium, said: 

They come to the stadium half 
cranked-up already. Ninety-five 
percent of our problems can oe at- 
tributed to people who come in 
here and get too much to drink." 

Drinking seems to be the main 
problem in the stands. One of the 
few forfeits of recent dec ade s oc- 
curred in Cleveland a few years 
ago, when management cut the 
price or beer one night and fans 
disrupted the game. 

Baseball has had connections 
with beer since the early profes- 
sional teams were owned by 
breweries. Most teams today will 
not permit fans to bring in alcohol- 
ic beverages, partly to keep cans 
and bottles from bang used as mis- 
siles but also to sell the sponsor's 
product — in plastic cups — at cap- 
tive-audience prices. 

Drinking has cut into Boston's 
reputation as the best place to play 
or watch a baseball game. The 
quaint architecture, the knowledge- 
able college students and tbe South 
Boston residents have traditionally 
made Fenway Park seem like a 
wondrous haven. 

But a rowdier era began iu 1973, 
when the state legislature lowered 
the Hr initing age from 21 to IS. 
Since then, per-capita consumption 
has risen from 6 to 12 ounces, and 
tbe increase has been especially 
sharp since vendors, in 19/5, won 
the right to hawk beer in the 
stands, not just at refreshment 
booths. In 1976 and last year there 
were so manv disturbances and 


from a specific incident on the 
field, whereas today’s fans are like- 
ly to heave an object at any player, 
or to disturb one another, for no 
apparent reason. 

“U scares me deep down inside." 


resen la live, look his children to 
Fenway. 

“I've never experienced those 
kinds of horrendous situations 
going on in the stands." he said, 
and he filed a home-rule petition to 


said Bill Lee, the Boston pitcher of prohibit the sale and the const] mp- 
many opinions. “Sports fans are non of alcohol at professional 
just a microcosm of society and the sports events i& Boston, 
way it's changing. People have less Several other politicians held 
patience and want more rewards, hea ring s on stadium violence, and 
It’s called future shock." 

It is difficult to generalize about fT 0 ^ . , 

all baseball fans in North America, U»o. Cyclist Injured 
because they tend to differ from 


Challenger Josef Pachler of Austria lies flat in the ring moments before he was itedared the 
v^mCT^the^ropean welterweight tide by disqoalfficatioa over Joergen Hansen lof DemMrk. 
hS W& qua^because^threwapunA after die M ending a round had been sounded. 


one city to another — ranging from 
highly critical (as in Philadelphia) 
to passive (Houston). 

The unpleasant behavior, accord- 
ing to a consensus of ballplayers, 
seems to be most prevalent in the 
older. Eastern baseball cities, with 
their brutally muggy summers — 
‘‘where they've had teams for a 
hundred yearn," said Joe Sambito, 
a New York native who pitches for 
the Houston Astros. 

If fans are less pleasant than in 
the past, television may have con- 
tributed, since it is now possible to 

CFL S tanding s 

EASTERN CONFERENCE 

W L T PF PA 
Ottawa 4 1 0 126 77 

Montrw 3 2 0 163 82 

Torortto 3 3 0 114 134 

Hamilton 14 1 to 1M 

WESTERN CONFERENCE 


In Munich Title Race 

MUNICH. Aug. 20 (AP) 
Czechoslovakia was declared the 
winner of the gold medal in men’s 
tandem at the world cycling cham- 
pionships today after toe U.S. team 
was unable to compete in toe sec- 
ond heat following a crash blamed 
on the Czechoslovaks in toe first 
run. 

Gerald Ash, 30, of Burbank, 
Calif.. suffered a broken right 
shoulder when he and teammate 
Leigh Barczewski were forced off 
the track when the Czechoslovaks 
cut in front of them and slammed 
them into the wooden boards of the 
velodrome in the first heat. 
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Gov. Michael Dukakis formed a 
commission on violence at sports 
events. 

Most clubs warn that anybody 
arrested for disturbing a game may 
be fined (£50 or $100) by the local 
court, and most are becoming 
strict. In Arlington. Texas, recently 
a man unintentionally fell onto the 
field while trying to catch a foul 
ball in toe box seats, and he was 
escorted out of the stadium. 

Many dubs say vandalism is not 
a major problem, although all suf- 
fer an occasional rampage. David 
Schaffer, director of park opera- 
tions at Chicago’s Comiskey Park, 
said: "Last year a kid pulled some 
of the plumbing apart in a wash- 
room, and that cost a couple of 
hundred dollars. Kids scratch their 
names on walls. But it's not wide- 
spread. We can have a crowd of 
40.000 and_not sustain damage." 

"Yankee Stadium fans seem to get 
toe worst marks from American 
League players, ever since the old 
stuffiness of Yankee fans gave way 
to a “we’re No. 1" mentality. 

Some National League players 
say toe harshest fans are toe crowds 
in Philadelphia. of whom Bo Belin- 
sky, toe playboypitcher. once said, 
“They’d boo an taster-egg hunL" 


BERLIN. Aug. 20 — Tracy 
Caulkins clipped more than a sec- 
ond off her own world record to 
clock 2: 14,07 and win the gold 
medal in toe 200-meter individual 
medley at toe world swimming 
championships today. 

Joan Pennington clocked 
2: 14.98, also breaking Cau lkins ’ old 
mark of 2:15.09 — set only last 
month — to give toe United States 
the second of three l-2s. 

In toe first final today. Bill For- 
rester set a meet record of 1:51.02 
to take the gold in the 200-meiers 
freestyle with Ambrose Gaines tak- 
ing toe silver in 1 :6 1.10. 

Robert Jackson raced home in 
56.36 in toe 100-meiers backstroke 
to win his gold medal, only .33 sec- 
onds ahead of teammate Peter Roc- 
ca with the fancied Soviet Viktor 
Kuznetsov third in 57.41. 

“I bad a bad start but 1 knew 1 
had the race won at toe end of 150 
meters," said Caulkins. 15. of 
Nashville, Tenn. 

“When I saw how close Joan was 
to me, I knew I had been stronger 
in toe freestyle than fUbike) 
Tauber." 

Tauber, toe East German former 
world record-holder, was third in 
2:15.99. 

“I’m so excited. It's just fabu- 
lous. 1 Telt we could go one or two 
but I was not sure," said Penning- 
ton. 

Forrester said after his race that 
not everything went according to 
schedule.* “I should have gone a 
second faster than 1 did on the first 
100 meters." he said. “And I still 
would have come back as fast. So 
toe second 100 didn't hurt so 
much.” 

Tbe UJ5. women’s 4 x 100- meter 
medley team edged the East Ger- 
mans for another goal and wiped 
more than six seconds off the old 
championship mark to win in 
4:08.21. 

West Germany’s Walter Kusch 
won the 100-meters breaststroke 
ahead of Graham Smith of Canada, 
world record-holder Gerald Moerk- 
en of West Germany. 

Nick Nevid of toe United States 
posted fourth ahead of Britain’s 
Duncan Goodhew in fifth place 
and Shigehiro Takahashi of Japan, 
sixth. Steve Lundquist, toe world 
200-meter individual medley record 
holder could only manage seventh 
place with Falk Becker in toe 
eighth spot. 

Earlier, Irena Kalinina won toe 
three-meter springboard diving 
gold medaL Cynthia Potter and 
Jennifer Chandler finished second 
and third. 

The cool poised Kalinina, who 
led after yesterday’s elimination 
rounds, fashioned her victory with 
artful execution of difficult high- 
risk dives during her five optional 
attempts. She finished with 691.43 
points, to 643.22 for Potter and 
637.41 for Chandler. 

In morning qualifying competi- 
tion. Caulkins shaved almost three 
seconds off toe meet record for toe 
200-meter women's medley as .U.S. 


swimmers captured first place in 
two of three other individual events 

and the women’s medley relay. 

Chandler, a 19-year^old student 
from Mission Viegp, Calif-. led for 
most of the five required dives but 

blew her chances with dismal per- 
formances on the eighth and 10th 
dives. Her 10th dive earned her 
31. OS points — the worst of the 
round and her worst in the compe- 
tition. 

Rounding out toe other eight fi- 
nalists were Karin Guctke of East 
Germany, followed by Beale Rotoe 
of East Germany. Janet Nutter of 
Canada. Valerie McFurlane of Aus- 
tralia and Susanne Wetterskug of 
Sweden. 

Caulkins, toe 15-year-old from 
Nashville. Tenn.. who holds toe 
world record in toe 200-meter 
event, won her qualifying heat in a 
lime of 2 minutes, 16.30 seconds, 
well ahead of toe previous meet 
record of 2:19.80 set during last 
year's championships by Kathy 
Heddy of toe United States. 

The women’s diving was toe fits! 
event to be completed in the 10-day 
championships, bringing together 
athletes from 49 countries. 

In morning qualifying competi- 
tion. American swimmers captured 
first place in three of four individu- 
al events and the women's medley’ 
relay. 

Alexander Fedorovsky of toe So- 
viet Union, fastest man this year in 
the 100- me ter breaststroke, sensa- 
tionally failed to qualify for toe 
finals in toe event today. * 

The Russian’s lime of 1:05:60 — 
more than two seconds below his 
best mark and almost three outside 
toe world record — left him at 
ninth position, and the field open 
for a Canadian or West German 
victory in the final?. 

Graham Smith of Canada, who 
won gold six medals at toe Com- 
monwealth Games last week, led 
his heat ahead of toe world record- 
holder Gerald Moerken of West 
Germany. But he was almost a sec- 
ond slower than Moerkett’s first- 
placed teammate overall. Walter 
Kusch. 

This morning's heats started in 
blazing sunshine with the men’s 
200-meter freestyle. Fifty-three en- 
tries made it the most popular 
event with teams using it as a 
warm-up for the freestyle relav on 
Tuesday. 

Robert Jackson, of San Jose. 
Calif., posted 56.95 in the 100-meter 
backstroke to slice .52 of a second 
from the old championship mark 
set by East Germany's Roland 
Matthes at Belgrade in i973. 

In a heat of toe men’s 100-meter 
breaststroke. Walter Kusch of West 
Germany came home in a meet 
record of 1 :03.72, improving Olvra- 

E ic champion John Hanken's mark 
y three-tenths of a second. 

In toe women’s 4 x 100-meter 
medley relay, toe U.S. quartet was 
first home in its heat in 4:14.77 to 
line up a battle in the finals against 
East Germany which won its heat 
in 4:15.10. 


Campbell Excels as Oilers Beat Dallas 


IRVING, Texas. Aug. 20 (UPI) 
— Heismann trophy-winner Earl 
Campbell galloped 55 yards for a 
touchdown ana picked up 151 
yards overall last nigbt to help lilt 
the Houston Oilers to a 27-13 victo- 
ry over the Dallas Cowboys. 

It was the first NFL exhibition 
victory this year lor tbe Oilers and 
toe first loss for the Cowboys since 
last Nov. 20. when they were de- 
feated by Pittsburgh. Since then, 
Dallas had won four regular season 
games, three playoff games and two 
exhibiton games. 

• At New Orleans. Tampa Bay 
running back Jimmy DuBosc 
scored on an 8-yard run for the 
only touchdown needed by the 
Buccaneers to defeat the New Or- 
leans Saints, 14-3. 

• At Atlanta, rookie linebacker 
Greg Marshall scored on a 33-yard 
interception return to highlight a 
Philadelphia defensive effort and 
lead the Eagles to a 24-7 triumph 
over tbe Atlanta Falcons. 


• At Buffalo, N.Y., The AFC- 
champion Denver Broncos turned 
three Buffalo blunders into first- 
quarter touchdowns and went on to* 
a 23-13 victory over toe Bills before 
18301 rain-soaked fans. Denver 
lifted its preseason record to 2-1 
and Buffalo remained without a 
victory under new coach Chuck 
Knox. 

• At Cincinnati. LenviJ Elliott 
raced 80 yards for a touchdown 
and rookie David (Deacon) Turner 
romped 29 yards for another to 
boost toe Cincinnati Bengal s to a 
27-3 victory over the Chicago Bears 
— who played without star runner 
Walter Payton, who skipped toe 
game because of a slight shoulder 
separation that he sustained last 
week. 

• At Green Bay, Wis., Nate Simp- 
son scored on an 8-yard run early 
in the fourth quarter and toe Green 
Bay Packers held on to brat toe Sl 


Louis Cardinals. 23-17, for their 
first victory of toe exhibition sea- 
son. 

• At San Diego. Richard Todd 
and Matt Robinson each tossed 
scoring passes to lead the New 
York Jets to a 23-10 triumph over 
toe San Diego Chargers. 

• At’Easi Rutherford, New Jersey, 
quarterback Jerry Goldsteyn mi 
Johnny Perkins oh a 78-yard scor- 
ing play and Joe Danelo kicked 
field goals of 22 and 32 yards as toe 
New York Giants defeated toe 
Pittsburgh Steelers. 13-6. 

• Friday, at Baltimore, quarter- 
back Joe Theisraann found tighi- 
end Reggie Haynes for a 39-yard 
gain on a broken pattern, then fol- 
lowed it with an 18-yard touch- 
down pass to Haynes to give Wash- 
ington a 17-16 victory over Balti- 
more. 

• At Miami, Bob Griese threw two 
touchdown passes to lead the Dol- 
phins past toe Minnesota VikinRi 
30-22. 


Tapie, Gilbert Lead Westchester Golf 


HARRISON. N.Y., Aug 20 
( UPI) — Helped along by a bole-in- 
one and a strong dose of positive 
thinking, blond Alan Tapie shot a 
4-under-par 67 yesterday to move 
into a tie with Gibby Gilbert for 
the third round lead in the 
5300,000 Westchester Classic. 

“I’m just trying to believe more 
in myself." said Tapie, 29, who 
sank the seventh ace of his life with 
a 9-iron on the 133-yard sixth hole. 
“I had reached a plateau in my ca- 
reer where I played a good round, 
then a bad round. 

“At DoraL earlier this year, I 
said the bock with iL I decided to 
start believing in my swing and my 
golf game. 1 began talking to 
myself, and toe better I played the 
more confidence I built.” 

Gilbert, a three- time winner in 
1 1 years, shot a solid 68 to stand 
alongside Tapie with 54 hole totals 
of 205, 8 under par. and he com- 
mented, “I'm in a real good posi- 
tion. 1 can't lay back and I can’t 
charge. 1 just want to beat Old Gib. 
If I can beat me, HI be okay." 

Tight Fidd 

The fidd, however, 
tightly bunched entering toe 
round, and just a shot behind tbe 
co-leaders at 206 was Hubert- 
Green, who turned in his second 
consecutive 68. 

“The first nine holes 1 thought J 


could run away with iL" said 
Green, who bad five birdies going 
oul “But then 1 got back into my 
game and bogeyed three of toe next 
four boles." 

Jack Nicklaus struggled to an 
even-par 7] that included a double 
bogey on No. 12, but he remains in 
firm position for a charge at 207. 
Joining Nicklaus rwo shots b ehin d 
the co-leaders are Dave Eichel- 
berger and Grier Jones, both of 
whom shot 66 yesterday, and Lee 
Elder, who had his second straight 
68 . 

Tapie, enjoying his best year 
since joining the tour four years 
ago. started the round three shots 
behind leader Ed Sabo. He was. not 
happy with his drive on the first 
couple of holes, so he made a slight 
adjustment and wound up oath five 
birdies to go with the ace. 

rirawl Attitude 

“I’m a newcomer when it COmes 
to leading a tournament," Tapie 
said, "ana evayone .expects meto 

[ old - P Position be- 

fore where Tve backed off. But Tm 

SnfH or of 


Rex Caldwell also turned in a 66 
on another warm, sunny day to 
stand at 208 with Tom Watson 
(70). Frank Beard (68) and Rod 
Curl (67). and among those with 
Sabo at 209. were Ben Crenshaw 
(69), Gil Morgan (71), A1 Geibereer 
<69> and Bob Murphy (66). 

Andy North, the defending 
champion, $hot a 69 for a tore*? 
round score of 232, where he was 
jomed by John Mahaffey, winner 
“ ^ two tour events. Mahaf- 
fey had a 72 yesterday. 


Post Leads LPGA Tourney 

,.«*»** Mich “ Au & 20 

(UPI) — Sandra Post sank a 6-foot 

putt on the 18th hole yesterday to 
a two-stroke lead over Kathy 
Whitworth and Pat Meyers going 
into toe final round of the 5150.000 
Ladies Professional Golfers Associ- 
ation tournament at Dearborn 
Country Club. 

Post and Whitworth started toe 
day as co-leaders, four shots under 
par, but Post notched a 71 for a 5- 
under 211 total while Whitworth 


had 73 and wasat 213 .' 

happens." * Wltfl whaleVCT . Meyers, who has posted steadily 
Sabo, who took , i j improving scores of 72-74-70, was 
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In New Hebrides 


End of Wonderland 

By Charles Hillinger 

Y71LA. New Hebrides — When Land) Party announced that it did 
▼ Queen Elizabeth and the not recognize George Kalsakau, 48, 
Duke of Edinburgh visited the New the New Hebrides chief minister, or 
Hebrides four years ago. the Duke the members of his Cabinet or the 
got a faugh every time he entered a newly elected National Assembly, 
public building and asked in mock The Rev. Walter Uni, 34. a New 
dismay: “Who’s this man whose Hebrides Anglican priest and 
picture hangs next to the photo- founder of the Vanuaaku Party in 
graph of my wife_everywhere you 1971, set up his own regime, which 

be calls the people's provisional 


go id this country?” 


The picture is that of Valery Gis- government. He announced estab- 
card d'Estaing, the president of O&hxnent of his own police force 


France. 


and declared that henceforth any- 


There is no other country on one wishing to travel from one New 
earth with a government like the Hebrides island to another would 
condominium of the New be required to obtain a pass from 
Hebrides. Since 1906, the islands the Vanuaaku Party. 


have been ruled jointly by the Brit- 
ish and the French. 

Pandemonium government, the 
locals call it. Everything is in dupli- 
cate. It is a political wonderland. 

There is a British police force 
and a French police force. The 


The pass costs SI for each island 
visited. People traveling from one 
island to another are required to 
show the pass to people’s provi- 
sional policemen on arrival. The 
party also levied a business license 
tax and has collected in excess of 


ana a rrenen police torce. me tax ana has collected in excess of 
French force is led by gendarmes 56,000 from New Hebrides mer- 
sent out from Paris, the British by chants, the Rev. Lini said, 
bobbies from London. _ So, in this transition period, in- 

There is a French civil service, a stead of two governments there are 
British civil service, a French four. 


school system, a British school sys- Chief Minister Kalsakau, who 
tern, a French court system, a Brit- would be prime minister of the 
ish court system, French coins and New Hebrides if the islands were 
currency. Australian (British Coni' an independent nation, heads the 
monwealth) coins and currency. Natatok Party. “If we are to 
French laws, British laws. And on achieve independence in an orderly 
and on. manner,” he has said, “it is impera- 

If you live here, you take your tive the people of the islands work 
choice of systems. Some lawbreak- together. I am disturbed about the 
ers, for example, choose the French breakaway government, disturbed 
legal system because punishment is about its far-to-the-left leanings.” 


legal system because punishment is 
more severe in some cases under 
British law. And the French prison 


about its far-to-the-left leanings.” 

At a recent Vanuaaku conven- 
tion, the members agreed to sit 


has belter food. Wine is served with down with the ministers and mem- 
dinner. bers of (he National Assembly to 

Every morning the British and see if they could work out their dif- 
French national anthems are Terences. 


played 

flags 


as the British and French 


are raised. 


100,000 


Vanuaaku members address one 
another as “commissar.” in the 


Melanesians who call the New He- communist fashion. 


brides home have no anthem or 
flag of their own. 

Each of the two European pow- 
ers has sovereignty over its nation- 


“We use communist terms as a 
political tactic,” the Rev. Lini said. 
“We decided to put pressure on the 
British and French by using com- 


French citizens, munist terms so they think we are 


2L500 British and Commonwealth goui 
citizens. But neither Britain nor sod 
France has territorial sovereignty. L 
and the indigenous inhabitants SO, 
bear no allegiance to'dther power, misf 
This year is the beginning of the dio 
end for the condominium. The two willi 


going communist But we’re really 
socialists, not communists.” 

Last week Jean-Jooques Robert, 
SO, the new French resident com- 
missioner, went on the French ra- 
dio here and declared: “France is 
willing to help with financial and 


European powers are starting to technical aid, now and after inde- 
phase out their 72-year rule of the pendence, and has no imperialist 
500-mile-long, Y-shaped chain of aim- 

12 main ana 60 smaller islands in “France shares a moral duty with 
the South Pacific, 1,500 miles Britain to lead the New Hebrides to 


northeast of Sydney. Indepei 
has been promised for 1980. 


has been promised for 1980. 

When a Council of Ministers 
made up of New Hebrideans was 


miles Britain to lead the New Hebrides to 
odence independence. But if the result of 
events before or after independence 
misters is the setting up of a to talitarian 
ns was regime, France will not agree to 


inaugurated on Jan. 1 1 as part of help a government that flouts liber- 
the transfer from British-French ty.” 



One of the “Big Boys” of the Union Pacific line. 


The Last of the U.S. Hobos Convene 


the transfer from British-French 
rule, the leftist Vanuaaku (Our 


By Tom Zico 

B RJTT, Iowa (WP) — The land is flat 
here, as far as the eye can see, a fertile 
brown and green expanse broken only by 7- 
foot-high fields of corn and grain elevators, 
bleached white by the sun. that jut into the 
blue sky. “I helped build that elevator,” said 
Fred Maiszner of North Dakota, a 63-year- 
old hobo who started “riding the freight 
trains in Herbert Hoover’s day. I haven’t 
been here in some time, but you know, old 
dogs always stray back to their old stomping 
grounds.” 

Maiszner was sitting in front of Don’s 
Hob-Nob Short Order Grill on Main Street, 
downing a can of Old Milwaukee. It was 
Saturday, and the streets of Britt — “found- 
ed by rail, sustained by the plow” — are 
packed with perhaps 40,000 people, 20 times 
Die normal population. 

Britt celebrated its centennial a week ago 
and held the town’s 78th annual hobos* con- 
vention, at which riders of the rails from 
East and West gather in heartland America. 

But there axe not many hobos here, two 
dozen at best, camped at what they call “the 
jungle,” a little sheltered area just beside the 
white wooden building that serves as the 
freight depot for the Milwaukee Line. 

Since the *30s 

“There’s just not much hoboing left to 
do,” said the Cheyenne Kid, 68, who has 
been hitching freights since the ’30s. “Diesel 
engines killed it. Used to be a train would 
have to stem every so often to pick up water 
and coal. Now they just thunder on for a 
thousand miles, ana the cars are so stream- 
lined and locked shut you can't get in.” 

The Kid said that in the ’30s. “there must 
have been fifteen, eighteen thousand of us 
roaming around. The Depression had a lot 
to do with iu New Fd be surprised if there 
are more than a hundred of us.’ 

“You can’t just go around and do odd 
jobs anymore.” said Lord Open Road. 
“Used to be you could go up to the bouse of 
a widow and offer to paint the place in re- 
turn for room and board. No questions 
asked. Now you need to have what they call 
credentials, and if you don't have your own 
paint truck, they’re suspicious. And just for- 
get about staying in somebody's house who 
don’t know you.” 

“The world’s just turned into a bunch of 
working stiffs,” said Steam train Maury, just 
elected king of the hobos by the people of 
BritL “It's harder and hander to understand 
us folks who don't seem to do anything.” 

Indeed, there is an ironic contrast forced 
by the mixing of the hobo convention and 
the town's centennial. Like cowboys and 
bank robbers, the hobos — with names like 
Iowa Blackie, Frypan Jack and Boxcar 


Frank — conjure up the great romantic spir- 
it of itinerant America, the forerunners of 
writer Jack Kerouac’s Beat Generation and 
the flowery days of the ’60s counterculture. 

“Being important is not that damn 
imnportant.” said Mr. Nobody. “But we 
have our vanity.” 

Then - there’s Britt, the very model of 
America’s Protestant ethic. The first edition 
of the town’s Britt Tribune, on Dec. 19, 
1879. noted that “Britt is fast becoming the 
commercial center of the county and is 
drawing trade from every direction,” largely 
because of the three railroad lines that cross 
here. “The businessmen are well endowed 
with enterprise and ‘go-aheaditrveness.’ ” 

Ninety-nine years later, the two-hour-long 
cen tennial parade was filled with almost 100 
floats, most of them touting God, gravy or 
government. There was a covered wagon 
being pulled by four small John Deere trac- 
tors. all harnessed together. A horse dressed 
in overalls. A family of five in their old 
Model T with a sign proclaiming: “High 
spending is inflationary. Living high on the 


Foreign Wars display was a model of the 
Lincoln Manorial with a Lincoln look-alike 
who had been greasepainted completely 
white. An old steam tractor driven by 
“Grandpa Harry Thompson, 89 years 
young.” The Methodist Church had a sign 
declaring, “There is new life in Christ.” 

A man from the VFW circulated through 
the parade route, selling tiny American 
flags. 

“Folks, let’s make it look like America 
today.” be said. Oivind Andreas&en, in Britt 
from Fredrikstad. Norway, to visit relatives, 
handed over a quarter and stuck the flag on 
his camera case. 

At noon, after the parade, in an empty 
lot, hobos and townsfolk, sightseers and rel- 
atives gathered for the free Mulligan-stew 
lunch (hat was prepared by the Chamber of 
Commerce. Eight hundred gallons of stew 
were cooked in 55-gallon drums. It was a 
traditional part of the hobo convention, 
which, even when started at the turn of the 
century, was a clever b usiness move by the 
merchants of BritL 

Through 1899 the hobos (who call their 
organization Tourists Union 63) had a meet- 
ing in Illinois. Three Britt merchants, Thom- 
as Way, T.A. Pouer and W.E. Bradford, re- 
alizing the importance of the railroads and 
publicity for the town’s economy, invited 
the “officers” of the union to Britt and pro- 
posed that an annual convention be held 
here in August. The town, in conjunction 
with the Britt Tribune, invited journalists 
from across the land, and on Aug. 23. 1900 
— the day after the first convention — the 


town of Brin was on the front pages of- 
newspapers across the country, 

“It was advertising that Britt was after, 
and she got it,” editor W-A. Simkins wrote 
in the load paper, in an article hinting that 
the town, in conjunction with the journal- 
ists, had pulled a fast one on the world. 

. “A convention's just a convention.” said 
the Cheyenne Kid. “People say they used us, 
bin we used them. It's just that this town 
still has three train lines running through, 
and it's a bandy place to meeL” 

The Kid is full of stories. 

“Once I was riding the Silk Express from 
San Francisco to the East Coast. Fm going 


mean that train was carrying a million col- 
lars. Something didn’t feet right, and I 
jumped off. I didn’t realize at the time that 
she was so hoL They catch you on a train 
like that they put you right in jail thinking 
you’re gonna hjjack iL 

“Another tirp/e near Duluth I was sleeping 
in a boxcar behind a load of logs. I noticed 
these red, diamond-shaped stickers on the 
outside of one of the cars. Forty tons of 
dynamite. That was ’30 or ’31. Got off that 
one fast.” 

“I got into this the hard way, 1927. when I 
was knee-high to a grasshopper,” said Lord 
Open Road. “I’d go down to the tracks 
when my Dad wasn’t looking and sneak a 
ride for a mile. The neighbors would tell my 
Dad, and he'd beat the hell out of me. Final- 
ly I decided Fd had enough beatings, and I 
didn’t iump off after a mile. 

“Now my constitution is as strong as a 
domesticated bovine. But you're going 
across the desert and you’ve gotta have 


rancher come up on me with a gun, says be 
wants a doliar-fifty for a drink. 1 said to 
him, *i thought water was free.' We starting 
talking and after a while he said to me, ‘Are 


to get here.' ” 

The stories could go on all night But it 
was getting dark, and the stewpot was bub- 
bling in the jungle, and the Cheyenne Kid 
was getting mobbed by autograph hounds in 
the Red Rooster Lounge. 

“Jeepers, creepers,” he said. “This is the 
rat race we’re all trying to avoid.” 

. And the Kid headed out of the Red Roo- 
ster back to the “jungle.” and in the process 
he met Pennsylvania Pete, who glanced 
around at the crowd and said: “Lotta people 
call themselves a tramp, but they couldn’t 
be one with an instruction book” 


UlTADT T? Rosafynn Carter Uplifted 
lliUi LliJ By a Birthday Surprise 


Rosafynn Carter was flying high 
on her 51st birthday — fulfilling a 
dream by piloting the Goodyear 
blimp. “She wanted to do that 
more than anything in the world.” 
said her press secretary, Mary 
Hoyt Mrs. Carter, she said, caught 
the bug after daughter Amy, 10. ex- 
citedly told about her own flight in 
a dirigible, and White House 
staffers arranged the surprise. Mrs. 
Carter took (he controls for a time 
over Dulles International Airport 
and learned to “float it” as it cru- 
ised above the Virginia suburbs. 
After the flight Friday, she. Amy 
and President Carter flew to Plains, 
Ga., for a weekend joint celebra- 
tion with the president’s mother. 
I ill? an Carter, who was 80 Tuesday. 


Jmnqy Carta- took some lime 
out for brotherly competition dur- 
ing the family weekend, beating 
brother Billy’s softball te3in 6-5. At 
the last out. pitcher Carter threw 
his glove into the air and grinned. 
President Carter, wearing cutoff 
blue jeans, a navy blue shirt, a blue 
baseball cap and white sneakers, 
pitched the nine innings, in 90-de- 
gree weather. Billy started as a 
pitcher but after several beers he 
dropped out to coach and cajole his 
team, mostly newsmen. “I like to 
pitch, but I can’t hie.” said the prcs- 
idenL who got on base once on a 
walk. His squad was made up most- 
ly of secret service agents and 
aides, including Adm. William 
f jAiKh, the White House pbysi- 


Julie Nixon Eisenhower and her 
husband David have taken their 
daughter Jennie, who was bom 
Tuesday, borne from the hospital 
The couple posed briefly with the 
baby for photographers at the door 
of San Clemente General Hospital 
in California and then a city police- 
man pushed Mrs. Eisenhower in a 
wheelchair to their car. The family 
left for their home in Capistrano 
Beach. 


° Los Angelas Tima 


Robert and Susan Dodge have 
become parents, and that's news 
because Dodge, who twice received 
new hearts, is the first heart-trans- 
plant recipient to become a father. 
Dodge. 20. of Los Angeles, un- 
derwent transplant surgeries in 
1975 and 1976. Since then, he has 
been taking large doses of steroids 
to prevent his body from rejecting 
the second transplanted organ. Dr. 
Gary Loodoo. wbo delivered the 
child, Sandra Jo, at a Van Nuys- 
area hospital Saturday, said the 
birth is unusual because steroids 
usually lower or interfere with 
sperm production. He said thai be- 
cause of die drugs, there had been 



Jennie Eisenhower 

. . . going home 


some concern about birth defects 
but child was born normal. “We 
think it's the first birth of its kind 
in the world,” London said. “This 
guy is unusually young to have a 
transplant, and It shows transplant 
patients can lead normal lives." 


It’s enough to make you want to 
scuff his white bucks. Singer Pat 
Boone has admitted that neither he 
nor his family ever tried Acne-Sta- 
tin, a mail-order acne medication 
he advertises. In radio and televi- 
sion commercials, Boone said his 
daughters had suffered from acne, 
“but our girls got lasting help with 
Acne-Statin.” That endorsement 
led Joy Hunt of Dallas to try the 
product, she said in a suit, but she 
contended thai it gave her perma- 
nent scars and blisters. She charged 
Boone and Karr Preventative Med- 
icine Inc. with negligence and false 
representations- Boone’s admission 
was made in answers to the suit 
filed in U.S. District Court. 


The biggest crowd at the sympo- 
sium on water problems at Vail, 
Colo., about l50, showed up to 
hear a sewer commissioner from 
Provo Canyon. Utah. His name is 
Robert Bedford. “Too often there is 
a stereotyped image about what an 
actor is and too often it means giv- 
ing up citizenship papers.” said 
Radford, dressed in jeans and 
boots. The actor, who lives in a so- 
lar house, said that be has attended 
Vail Symposiums since 1974. In his 
speech at the meeting. Red ford said 
uiat orderly development is needed 
and “technology is not out of con- 
trol with the natural balance of 
things.” 

—SAMUEL JUSTICE 


Russell Baker’s Observer column will 
not appear doing the New York 
City newspaper strike. 


AMERICA CALLING BUSINESS 

OPPORTUNITIES 


MESSAGES AUGUST 21 


CFT52RO DGS42CH FDH02LV 

HHM51AA LQE33PV RHE42TY 

RWC33HB TVL51BC — 

MESSAGES AUGUST] 9 
8FS42CH GKT51MR RECSIO 

SGT33PW YEK41AM — 


ANNOUNCEMENTS 


VtBJNA’S B4GUSH TTSEATEB. FW 
Wyngarde in Pafride White’s 'Big 
Toys . Daily except Sundays. A-KBO 
Vienna, Josefsgaue 12, Tel: 421260. 

AA «i Engfah’daity, Paris. Teh 551. 
38.90/325- 75.00. 

PAWS UNVHIBX Read The Guide to 
Sexy Paris'. On sde now. Fn. 5 only. 


PERSONALS 




7 me Augereou. Pons7lh, 555 82 45. 


BUSINESS 

OPPORTUNITIES 


HAVE EUROPEAN EXaUWVTTY fap- 
anese window shade. Need agents 
With import knowledge tor UK, Got. 
many, Hotand £ Switzerland. Contact 
Tel: (931 57 09 85 before Aua 27 or 
Pans 326 32 39 Aug. SWl/Sepi. 1. 
Interviews early 5epf . Mrs. Albereru. 

FOR SALE, profitable 200 m, torts be- 
auts. Troiwi-Ptxied 10 kg. his. PEN- 
SI, Tegewn. HoBavL Tx ; 58471. 


$6000 PER MONTH PLUS 

WITH 

THE KEMA COMPUTGt PHOTO SY5TBM 

1 A protrair made from a photo or a five 
subject and reproduced on a T-shirt or 
other textile Hem m less than 2 minutes. 

Starr your own ail cash harness. No 
experience necessary. Excellent for 
shopping career s, me u order, r jum i u h, 
hokdny resorts, foes, hotels, etc System 
price DM 33400 F.O.B. Frankfurt or 
sumo F.OJ3. New York. Kama 
GMBH. Beeffiovenxtr. 9, 6 FronUiirt/M. 
W. Gemaiy, telex * 12713. 


OFFICE SERVICES 


ATTWnON TRAVELLING executives 

S I be ywr penamd secretary with 
ess, telephone, telex focffiiie s, 24 - 
hours. Tel: Brighton Enghxid, 0273- 
698310. 

LONDON BUSINESS ADDRESS/ 
MONE/THJEX Exeauifet Suite 66, 
87 Regent St.. Wl. Tel: 439 7094. 


REAL ESTATE 
FOR SALE 


GREECE 


MRSSIA Athens' mast residential area. 
Foreigner reloading sefls * year aid 
Owner-used apar tm en t overlooking 
paik. dose writing detente shops aid 
rohway station, 3 bedrooms. 3 bath, 
rooms, large kitchen + wwh-larehen. 
covered ear park, US S162JMQ. Please 
write. Herald Tnhtee. 26 Pindorou St., 
Ext. KL. Athens, Greece. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PARIS* SUBURBS 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


EMPLOYMENT 


PERSONNEL WANTED 


28 AVB4UE FOCH 


PARIS 1 6TH 


In prestigious 
. old restored buriefing 
stuated an the sunny ode 
of the avenue 

and the port newest the ETORE 

StB l a be sol d 
several apartments 
2 to 6 ROOMS 

LUXURIOUS INTERIOR 
DECORATION 

Visf horn 2 JO to 6 pjn. 

Promotion GABA 
53 Avenue George V 


SAKT GERMAIN an LATE. 6 bed- 
rooms, 1 bg Suing with tiring, 3 
both», f l atefaen, gmoge, °00 iqjn. 
beoutrfJ garden, 40mrns From Otomps 
Byseas. next to Lytee International. 
Office 360 72 18. Home 963 24 94. 


FRENCH PROVINGS 


NORMANDY 

HARAS DE MONT-DCT-MONT 
Wei equipped stud farm 16 kms south- 
west of Deouv&e. Mein house, wfidi 
hat charm and warmth, with 5 bed- 
roams, 2 bathroom, 2 reception rooms, 
aAfired centre! heahrn. 2 strff cottages 
aid 2 staff flats. 27 loose boxes plus 
andlory accommodation. 35 ha. 
(approximately) of railed and watered 
paddoda overlying chalk. 


BSOTTZ REQUOES Enrfsh mother- 
tongue parson for teoefing positions 
(fun time and pan timel. minimwn age 
53. BA. or equivalent. Candidates must 
be E£.G nahonab or hold void work 
permit. Tel. 742 13 39. ext. 272, be- 
tween?. 12am. 


INIBINATIGNAI COMPANY 
PADS 6th. seeks 

BILINGUAL SECRETARY 

ENGLiSH/FRENOI 
-Very good knowledge of French. 


EMPLOYMENT BAGGAGE SHIPPING 


PANAiPMA. 20 roe Le Sueur. 75116 
Pm Tet 500 03 04. l£ HAVRE. Tek 

i^aw' W*U>WKX 22 Roe de 
TrevijB. Paris?*. TeL 246JL55. Cdl 
Charts. Smdl moving*. 


-3/*ye<* *S experience. 

Good salary and very piwxczit wortbra 
comHons. TeL Mr*. MANGEARD- 
261.51.07. ty write with GV. + photoi 
TAS ref. CS/MM, 77 tve de la Boetie, 
75006 PARIS 



McCANN ERICKSON 
INTERNATIONAL 


REAL ESTATE 
TO RENT/SHARE 



“Fd never have known about 
the Hockney show, if I hadn’t 
read the ad—” 


This person read the ad, as it happens, in the art pages of the 
Herald Tribune — Europe's only international daily newspaper, 
the one with really serious coverage of Europe’s far-flung 
world of art. , 

And people seriously interested in art — the buyers, the 
collectors — read its pages regularly. For editorial content as well 
as for the ads from galleries and auction houses. 

Indeed, if you have a gallery, or want to sell a collection, 
or promote attendance at a museum, the International Herald 
Tribune may well be your best bet 

You'll see- 

Herald Tribune ads work. 


Just telephone Franf oise Clement at 747 12 65 in Paris 
or your local Herald Tribune representative 
for more information. 


Renthouse international 
020-448751 (4 lines) 

Amsterdam, AmsmtdnV 162. 

WBUtti SERVICES: in Arntterdom, 
HSvursuni & Utrecht maos. Tel ; 035- 

1219a 

PARIS AREA FURNISHED 

AT HOME IN PARIS 

f waMwj orU o tu w w d u d 

PARtS4>w8«o"'l8 R. du Cardind 
Lemome. 75005 Ptxts. T^ 3X7HT 7 


EMBASSY SERVICE 

A wd t in en U , 

SAl££ RENT 
26567 77. 


douW» rocapSo ii + 4 be d roo m* . 

fa rehen, bofh^jhow.j*»g5t. fir*. 4,400. 


Advmrmng 

Seek* 


Executive secretary 
Translator 


sHomHAhormsT 

ewaiciie immediately 
Engbh mother tongue 
*pebdro fluent FriSdi 

• perfectly bifegjal RendvEogfeh 

EngTah & Frendi ihorthand. 
Experience in translations. 

Curriculum vitae + photo 
Mr. PAVELLE 
MCCANN EWOCSON 
Tour Mcine Mantpameste 
33 oven« du Maine 
7S7S5 Paris Cedex 15. 


SITUATIONS WANTED 


YOUNG MAN, 27, fluent in French, 
German and Ertgtah, tome baton, 
B.Sr Political Science, seek* job either 
in GO. of Luxembourg or in London. 
Tel: London 874 2481 Bax 35163 IHT, 
103 Krngswoy, London WC2. 


DOMESTIC 

POSITIONS AV AILABLE 


HOUSE , KEEPER, COOK 
[mate or femate), e legant home. Pofcn 
Spnngs, California, private quartern, 
bachelor phyeioan. Plena write to 
Boot 12B85; HeroU Tribune, Pah. for 
Pons interviews. 

IMGBfT ENGHEN *eeb serious 
young girl to an for 2 children, 7 & 4 
veors, going to school; far 6 months fa 
1 year from 5 Aug. TeL 989 32 83, &• 
1230pm. 


OOMTSne 

SITUATIONS WANTED 


AMBUCAN OM, 18. seeks Au Pair 
position cnywhere Europe Available 
September. U-S. references. RaRy, 270 
BroraviKe RcL, Bronxvifle, MY. 10708, 
USA. 

WGUSH MUM’S ICU>S, Nrxnas. 
free i*», NASH Agency, 27 Grand 
Parade, Brighton, U.fcTT^l 068. 
fWKH CHRL, 26, baby nursmg 
Scerne, fang experience dtltken, look, 
ing for a nanny jab in family USA. 
for Qd. for a year or more. Write 
Ownpiat, e/o Mrs SaA, 55 rue 
Jacques Dukid. 92200 Neully. France. 


AUTO SHIPPING 


TIANSCAR (UK.) Lfct, 4J44 New 
Bond Sr., London, W.l TeL: [011 *91 
4121; and at Liver pooi-a part of the 
TRANSCAR group of companies. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


SALES MANAGER ICAR EAST 

Technical bot*wound desirabteL avionc 
systems, Engfah speaking, Fora end/ or 
Arabic desxcfcie wiB be located in 
Athens. Bode II, Avenue Armand 
Huywnans 17B, 1050 BraxeRes. 


AUTOS TAX 



U.S. AUTOMOBILES 

General Motors, Chrysler, fiord, 
AMC. 4x4 Jeep & Sacer, Station- 
wagons- Brand new, din. colon, 
same day delivery with Swiss 
papers and Payment 

RAMFY MOTORS MC. 

Swtgenecfcestr. 60. 

3005 feme, Switzerland. 

TeL: 031.45.10.45. Telex. 33850. 


FOR IMMEDIATE DEUVEBT 
New TAX-FREE Used 

CocMoc* + Mer c ed e s 
Range Rami + Blazer 
Carrier os + Trans Am 
Caprice CrxivertWe 1775 
and other makes. 
tCZJCOVTTS, 

OarrderWrasse 36. CH-8027 Zurich. 
Telj 01 /202 76 10. Telex: 53444. 


SITUATIONS WANTED l VOLVO 

man abroad at factory _pnaes. Call 
VOLVO. 16 rue <f Orleans. 92203 NeuiL 
W. fiance. Tel.- 7*7.5045. 


LOW COST FLIGHTS 


The Iniemalirmal Herald Tribune 
cannot vouch for tke 
reUMlin of the law cost 
flights adremsalbekm. 


AU. THE WAY TO LA. 


r airport in Europe 


Bangkok, Hon 
Tokyo, Honol 



CHARTERS Paris/ N.YJPok FI 520; 1 
way FB45; Chicago F890. LTi. tl6 
bis Ch-Bysees, Paris 8, 225.1239, 
25939.1 3 office 43*. 

GLOBAL LOW COST AIR FARE. 
Sunshine Travels. TeL 242202 Snt 


Jacobsstraaf 42 Amsterdam. 

AA CHARTS ‘ACGB* - Since 19». 
(Recommended by embaw e d - 5 Rue 
<f Artois, Pm* 8th. TeL-52302 15/16. 


HOLIDAYS & TRAVEL 


iXANSCAJt group at campames, 
Eleope’s leading car ihippng special, 
ish; fully comprehensive service and 
low paces. Write or call now for bro- 
chure and quotation. 

TRANSCAR 20 rue le Sueur. 75116 
Paris. Tet 500 03 04. Modnd 411 19 
61 .Antwerp: 339985; Cannesc 39 43 44. 

QERKENWEU. CAR EXFORTS LID. 
Weekly seeing to the USA. at eco- 
nomical rates. 29 Gt. Sutton St., Lon- 
don K1 . TeL 10!) 251 4979. 


The magnificent 

STELLA SOLARI5 

Theyachtlka 

STELLA OCEANIS 
3-4-7 DAY CRUISES 

The best of the Greek Wands & Turkey. 
Every Monday & Fndoy from firaeus. 
Ptea» apdy to yew travel agert or 
SUN LINt 2 ICar. Service St, Athens. 
- Tetex: 21-5621, Phone: 3228-883. 


CHART® MOTOR YACHT or sail 
he* or c re w ed aid discover the 
GREK ISLANDS a leisure. Inn on the 
sea. Botafts St. 1. Piraeus, Greece. 
TeL 4524 069. Tbc: 2! 1 249. 

CHART® A YACHT N GROCE DI- 
RECT from Owner of o fleet. VALEF, 
A. Then u stodean 22c. Piraeus. TeL: 
45 29 571. Tic: 212000. 

MAURITIUS/ SEYCHELLES/ worldwide 
fWns. Travel Centre London. TeL 01- 
437 91 34 /Telex 271 S7. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


If you are in Germany 
pleaw pay a vtdt ta the 

OLD TIMERS CLUB 

1 4 FSngerVrans, Mtstadt. 

IXtesseldorf, Germany. 

The Monta n Industrie Oub. ' 
We accept credit Garde. 


l.:R£.vr BRITAIN 


HARIS AREA I'NR'RMSHED 


MUETTE: Linamous double iwg + 3 
ba rk corn s , decorated, calm. sun. fin. 
3.900 + diaiwv Justified Ley money. 
72346 44. 

NEAR POISSY empty vAa. 9 rooms, 
comfort, garden, large basement, Frs. 
5,000 everythin* included. 246 74 55. 
VESMET [I5mro West Para), nos mod- 
em house ut park, swunmng pool, 9 
rc-ono, S baths. Wfcrd eanged 
Jotdi*m.^*ane. garage. Fis. 8jKXLTeL 



EXECUTIVE SUITES OF MAYFAR 
Vailing London on business or pleasure? 
Why net stay with us at our quiet, exclu- 
sive. bed and breakfast hotel at 19 
Oates Street, Mayfae. or ca one of 
our tastefully funvshed service apart, 
mem* in nearby Park Street, consati 


WHEN IN LONDON ail Oieteeo 
Gn-I Escorts far the prettiest and 
fnemflmt gvb m town. Tel. : 01-584 
6513/2749. 

NO USE IN SITTING ALONE 
m your room, come see Para with an 
toohn^ COSMOS' escort. Td. , 

RJN-59CMG AM) MONEY to burn. 
Attractive guides at afi haws. How 
about ii 1 Phone; LONDON CON- 
TACT. 01 -402 4000 or 01-736 657J. 

ESCORT SSfVlCE. By wdl educated 
ana ■attractive cudes. Amsterdam. Tel- 
247731. Tele. 17178. 

MARHABA in Paris I high date 
Escorts tab* care of your vxtrd file 
Cal Rons ; 63375.17 


Classified Advertising 

Index 


STAGECOACH 

xkxrj -aPQiuKint 

Athens. TeL: 743 955. 


SBM/LOEWS CASINO - Monte Coda 
The only Americen Casino ei Europe 
Las Vegas style blackjack, craps, 
roulette and slats. For information cat 
Mr. Jetty Tassone, Casino Manager. 
(93] 50-65.00. 


FOR SALE & WANTED 


MUST SB! double 
jins, etc. CoS Paris: 


DIAMONDS 


BUY DIAMONDS 

Al firs t source prices from t h e leot fing 
(fomo rd firm Of Iho diamond center Or 
ihe world. Oudity c&txnonds guaran- 
teed by. certificate. Contact us for fuH 
information or visit us: 

INTERNATIONAL 
DIAMOND SALES, 

50-52 Hm eenie r e stiuut . 

Tela: 35395 MUSA B. 


VAN MOPPES 

■Mm 

QUALITY DIAMONDS 

Spftool isf s in 

blue-white and perfect bri ISonts. 
Wnte now ter out hiB color 


DIAMONDS 

Fine d ia m onds many pace 
range at lowest wholesale 
prices direct from Antwerp. 

FuS Gurvamee. 

For free price fat write: 

Diamantexport 
Jooehim Gofdemttehi. 
EjtnWrthnd 192S, 
Pe Cha ans t roat, 2000 Antwerp, 
Belgium. -TeL: 31,33.26.60. 


Trln]SM 


COSMOS 

Osii temi t uex le M s d l ed 
Wide sMertion of lovely 
nxihilingual escorts. 

Open from 900 am. 
until 200 am. 

EVERY DAY 

PARIS 976 87 65. 


TUXEDO WTL. PARIS 
The VIP Escort Service. 
Tel: 222 60 55. 


America railing 
Announcement* 
Personals 

Businas Oppor t u n ities 
Business SeiViees • 
Commercial Premises 
Financial Investments 
Office Services 
Offices for Beat 
Offices for Safe 
Offices Wanted 
Real Estate for Sale 
Real Estate to Rent/ Share 
Beal Estate Wanted/ 
Exchange 

EMPLOYMENT 
Personnel Wanted 
Situations Wanted 
Domestic Positions 
Available 

Domestic Situations 
Wanted 
Air Cargo 
Ante mobiles 


Ante Rentals 
Anlo Shipping 
Autos Tax Free 
Baggage Shipping 


Ser v ices 

Low Cost Flights 
Holidays & Travel 
Hotels, Restaurants, 

Night Clubs 
For Sale & Wanted 
Animals 
Arts 

Antiqaea 
Books 
Diamonds 
Stamps ft Coins 

Shopping 

Education 
Scripture 
Camps 
Pen Pals 
Escort* ft Grades 
Legal Services 


ESCORTS & GUIDES 1 ESCORTS & GUIDES 




LEGAL SERVICES 


BRAZIL 


Ugd ropresentothns. govenxneit md ■ 
ter*, gene rc4 legal advice. Gonservativa . 
guefified Brartian lawyers, office in to. 
Engtsh-French speabng assedatm Aug- 


Sept. m Europe. Write Bax 60241, Her- 
on Tribune Paris. 


US. LAWYBt aH courts, cd cases, 
agg ressiv e. 1215 N. Ross, Soma Ana 
Ca 92701, USA. 1*1.714-555-7200. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA: Mr. McKim White, Bank- 
gane-B, Rm 215. Vienna T. fT«L 


BSGWMi W. Bill Ffanerty, 23 
Awe. de la TorsorwfCfa Bte. 12, 
1060 Brassed {TeL: 513.5740.) 
BRITISH KLK: Ft* suWMoos 
contact the Paris office. Far ad- 


Mg *** 2 ^ 6Wi 

GERMANY: For tubscripflora 
contact the Pari* office, fer ad- 
wtang contact: Miss I. Oaf- 
JJ n 9 Br , 1-H.T.. Grates Eschen- 
heimer Stranc, 43 
F™ nlcf, J*/iJo'n. frel.: 283678.* 
Tale *: 416721. IHTDJ 

GRHCB Mr. JeomCteude Rennes, 
^ndorou 26. Ashens. {TeL: 

MAN: AAM. Mahmud 12, Bat 
tam Street. Xaorosh Kabn Ave.. 
Tehran 15. Iran. TeL: 232908 

Antonio Sambrotte. 55 
Mer cede, 00187 Rome. 


(Tel.: 679-34-37.) 

JAPAN: Mr. Todashi Atari, Atada 
Man 

^ddeig 1-12, 1-chome. Nislk- 
Sxmbaste Mma-taku, Tokyo 
Telex.- 25666. Tdj 504 1925. 

UBANON. STRIA a JORDAN: 

Trans Arab Media Advertising 
fttanogpment fTAMAMJ P O. Bax 
688. feruf . Hamra TeL 340044. 
Suisock. Td.. 335252. 


MOROCCO: Mr. L A Stage!, 2 
Rue Murdoch. CasobiancaTfaL: 
273683 orZLOO.904 

WTHBtlANDS: Hr A. Grim. 
HcfabcmaWraar 26, ArMterdam 
]007 TeL: 020-76 86 66/76 B6 
67, T bu: (3133. 

PtWIUGAL: Mrs. Rita Amb«F, 32 
Ruo dm Jonelce Verdes, Lisbon. 

_ JTeL: 672793 & 662544J 

SOUTH AHUCAj MrTfobm A 
Hammond. International Media 
Representatives, PO Box 4,145, 
Jobtxmesbura X». TeL, 33-‘ 
0717. Telex: B-4013 

SOUTH EAST ASIA: C Cheney 4 
Assoootes Lti. 3fi. Ha Use Com- 
mwool I Bwttng. 3&44 D’/nxfar 
Street, Central .Ttang KongTfde- 
phone: 5-230077. Telex: 75355 - 
Tree HX. 

SPAM: Alfredo Umlouff Samyen- 
h>, JWro Texeira 8, Iberia Mat 
r’ ^odnd 20, Spain. 

Td:4S53306^7U: 23357 aKSt 
&2S54MACTE. 

SWnnRLAND! Mr. Marshal 
Walter and Guy Vbi Thuyne, 
Awe. dm Oesertm 21. IMP 
P ulfy /jnusanne. Tel.i [021) 

u -SAj Mr. John Quigley,' fravna- 
frond Herald Tribune. 444 A taefi- 
Aw., htev, York 10022. (ToLt 

rtfihlCE tenbx COUNTRIES: 
18 1 Ave. Onrievde^Gaulje, 
9TMD Newt^S/Seme. Teb 7*7- 
12-65. Telex: 612832. 


* Classified Ads * Subscriptions * Renewals 
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